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Extra Lame Corporate Branch, Harsha Bhawan, 	Connaught Palace New Delhi-110001  
Phone-23311654, 23752604, Fax-23323480 Email: bo2164@pnb.co.in  

24.02.2022 
To, 

Shri Vinay Kumar 
President & Head Treasury 
Jindal SAW Limited ("Company"), 
Jindal Centre, 12 Bhikaji Cama Place, 
New Delhi -110066 

Dear Sir, 

Re: No objection certificate ("NOC") for undertaking the proposed scheme of 
amalgamation involving the merger of Jindal Quality Tubular Limited, Jindal  
Tubular (India) Limited and Jindal Fittings Limited with Jindal SAW Limited  

We refer to request letter received from the Company dated 16th  December 2021, requesting 
for issuance of an NOC to the Company, for it to undertake the proposed scheme of 
amalgamation (involving the merger of Jindal Quality Tubular Limited, Jindal Tubular (India) 
Limited and Jindal Fittings Limited (collectively the "Merging Entities") with Jindal Saw 
Limited) as set out therein ("Proposed Scheme"). The said NOC is required in terms of the 
master circular dated December 22, 2020 bearing reference No. 
SEBI/HO/CFD/DIL 1 /CIR/P/2020/ 249 (as amended vide circular dated November 16, 2021 
bearing reference No. SEBI/HO/CFD/DIL2/CIR/P/2021/ 0000000657 & further vide circular 
dated November 18, 2021 bearing reference No. SEBI/1-10/CFD/DIL2/CIR/P/2021/ 
0000000659 and as amended from time to time), issued by the Securities and Exchange Board 
of India in this regard. 

Accordingly, we, Punjab National Bank ("Bank"), acting in our capacity as a working capital 
lender of the Company for the working capital facilities as set out in the Schedule hereto, 
hereby accord our no objection to the Company proceeding to file the Proposed Scheme with 
the stock exchanges and undertaking consequent steps to file the Proposed Scheme with the 
NCLT seeking its approval. 

We further acknowledge that the existing fixed assets of the Merging Entities, which shall be 
acquired by the Company pursuant to the implementation of the Proposed Scheme, shall not 
be required to be charged / mortgaged to the existing lenders of the Company, and shall 
continue to remain solely charged / mortgaged to the existing lenders of Merging Entities, in 
the manner they were charged prior to the Proposed Scheme being filed with the NCLT; 
provided however that this acknowledgment shall be on the condition that pursuant to the 
implementation of the Proposed Scheme, the security created for the benefit of the lenders of 
the Merging Entities, shall not extend to any of the assets forming part of the pre-Proposed 
Scheme asset base of the Company. 

This is however without prejudice to the requirement of the Company obtaining the approvals 
as may be required in terms of the Companies Act, 2013 and the rules and regulations 
thereunder post the Company filing the Proposed Scheme with the NCLT seeking its approval. 
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puniabnationat bank 

Extra Large Corporate Branch, Harsha Bhawan, E-Block, Connaught Palace New Delhi-110001  
Phone-23311654, 23752604, Fax-23323480 Email: bo2164@pnb.co.in  

Further, we have no Objection, if the holding of the meeting of the Secured Creditors and 
publication thereof is dispensed with the permission / approval of the Hon'ble National 
Company Law Tribunal, Mumbai. 

The validity of this NOC issued by the Bank is conditional on obtaining similar NOCs from all 
the other lenders of the Company. 

Yours sincerely, 

• 4 . 

Sushi! Kumar Pankaj Saurabh Malhotra 
Sr. Manager  Asstt. Gen. Manager 
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Extra Lame Corporate Branch, Harsha Bhawan, E-Block, Connaught Palace New Delhi-110001  
Phone-23311654, 23752604, Fax-23323480 Email: bo2164@pnb.co.in  

Schedule 

Details of Facilities of the Bank 

Bank Nature 
of Loan 

Facility 
amount 
(INR in 
Crore) 

0/s amount 
as on 

(23.02.2022) 

Date of 
Agreement in 
respect of the 

Facility 

Security 

Punjab 
National 

Bank 

Fund 
Based 

Working 
Capital — 
CC limit 

195.00 99.65 December 20, 
2018 (Amended 

& Restated 
Working Capital 

Consortium 
Agreement) 

Primary: 
i) For 	working 
capital limits 
For Working Capital 
Limits- 1st charge on 
the 	current 	assets 
(present and future) of 
the company on pari-
passu basis with other 
consortium 
banks. 

ii) For Non Fund 
Based Limits 
ILC/ FLC (DA/DP) 
Documents 	covering 
consignment of goods. 
Goods 	procured 
through LC. 1st Pari -
Passu charge on the 
entire 	CA 	of 	the 
company, both present 
& Future. 

LG:- 	Counter 
indemnity 	from 	the 
company 

Collateral: 
Second Parri - Passu 
Charge 	of 	Working 
capital 	lenders 	on 
block 	assets 	of 	the 
company. 

NFB — 
ILG/ILC/ 

FLC 
Limit 

705.00 217.62 
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SBM BANK (INDIA) LIMITED 
Shop No 4, DLF Capitol Point, Baba Kharak Singh Marg,  
Connaught Place, New Delhi – 110001                              t: +91 11 4236 0209               
www.sbmbank.co.in   
Regd. Office: 101, Raheja Centre,1st Floor Free Press Journal Marg, Nariman Point Mumbai 400021 
CIN: U65999MH2017FLC293229 
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SBM/DEL/CAD/2022 
Date: 16-02-2022 
 
To,  
 
Shri Vinay Kumar  
President  & Head Treasury 
Jindal SAW Limited (“Company”), 
Jindal Centre, 12 Bhikaji Cama Place, 
New Delhi -110066 
 
Dear Sir, 
 
Re: No objection certificate (“NOC”) for undertaking the Proposed Scheme of amalgamation 

involving the merger of Jindal Quality Tubular Limited, Jindal Tubular (India) Limited and 
Jindal Fittings Limited with Jindal SAW Limited  

 
We refer to request letter received from the Company dated 16-12-2021 requesting for issuance of an NOC 
to the Company, for it to undertake the proposed scheme of amalgamation (involving the merger of Jindal 
Quality Tubular Limited, Jindal Tubular (India) Limited and Jindal Fittings Limited (collectively the 
“Merging Entitites”) with Jindal Saw Limited) as set out therein (“Proposed Scheme”). The said NOC 
is required in terms of the master circular dated December 22, 2020 bearing reference No. 
SEBI/HO/CFD/DIL1/CIR/P/2020/249 (as amended vide circular dated November 16, 2021 bearing 
reference No. SEBI/HO/CFD/DIL2/CIR/P/2021/0000000657 & further vide circular dated November 
18, 2021 bearing reference No. SEBI/HO/CFD/DIL2/CIR/P/2021/0000000659 and as amended from 
time to time), issued by the Securities and Exchange Board of India in this regard.    
 
Accordingly, we, SBM Bank (India) Limited, acting through its branch at Shop # 4, DLF Capitol Point, 
Baba Kharak Singh Marg, Connaught Place, New Delhi - 110001 (“Bank”), acting in our capacity as a term 
loan lender of the Company for the term loan facilities as set out in the Schedule hereto (“Facilities”), 
hereby accord our no objection to the Company proceeding to file the Proposed Scheme with the stock 
exchanges and undertaking consequent steps to file the Proposed Scheme with the NCLT seeking its 
approval.  
 
We further acknowledge that the existing fixed assets of the Merging Entities, which shall be acquired by 
the Company pursuant to the implementation of the Proposed Scheme, shall not be required to be charged 
/ mortgaged to the existing lenders of the Company, and shall continue to remain  solely charged / 
mortgaged to the existing lenders of Merging Entities, in the manner they were charged prior to the 
Proposed Scheme being filed with the NCLT; provided however that this acknowledgment shall be on the 
condition that pursuant to the implementation of the Proposed Scheme, the security created for the benefit 
of the lenders of the Merging Entities, shall not extend to any of the assets forming part of the pre-Proposed 
Scheme asset base of the Company (including the security created in favour of the Bank to secure the 
Facilities).  
 
This is however without prejudice to the requirement of the Company obtaining the approvals as may be 
required in terms of the Companies Act, 2013 and the rules and regulations thereunder post the Company 
filing the Proposed Scheme with the NCLT seeking its approval.  
 

Mohit 
Goyal

Digitally signed 
by Mohit Goyal 
Date: 2022.02.16 
20:59:36 +05'30'
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Further, we have no objection, if the holding of the meeting of the Secured Creditors and publication 

thereof is dispensed with the permission / approval of the Hon’ble National Company Law Tribunal, 

Mumbai. 

 
The validity of this NOC issued by the Bank is conditional on obtaining similar NOCs from all the other 
lenders of the Company.  
 
Yours sincerely, 
 
On behalf of SBM Bank (India) Limited 
 
 
Authorised Signatory 

 
 
 

  

Mohit 
Goyal

Digitally signed by 
Mohit Goyal 
Date: 2022.02.16 
20:58:55 +05'30'



 

SBM BANK (INDIA) LIMITED 
Shop No 4, DLF Capitol Point, Baba Kharak Singh Marg,  
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Schedule 

 
Details of Facilities of the Bank 

 

Bank  Nature of 
Loan 

Facility 
amount  
(INR in 
Crore) 

O/s amount as 
on 15-02-2022 

 

Date of Agreement in 
respect of the Facility 

Security 

SBM Bank 
(India) 
Limited 

Term 
Loan 

50.00 INR 
39,43,64,888.89 

a. Sanction Letter SBM/ 
DEL/ CB/ 2020/ 24 
dated 27-07-2020 

b. Deed of 
Assignment dated 11th 
November 2020 

First charge by way of assignment 
or creation of security interest of 
First Pari passu charge over the 
movable and immovable assets of 
the borrower with FACR of 
minimum 1.33X 

 
 Mohit 

Goyal

Digitally signed 
by Mohit Goyal 
Date: 2022.02.16 
21:00:07 +05'30'



 

 

 

Standard Chartered Bank 
Credit Risk Control / Integrated Middle Office 
 
Mumbai : Crescenzo, 3A/F Plot No. C - 38 & 39, G-Block, Bandra Kurla Complex, Mumbai - 400 051. Phone: 91 (0) 22 6115 7892/878 
Gurgaon : Ground Floor, 7A, DLF Building, DLF Cyber City, Sector 24/25/25A, Gurgaon - 122 002. Phone: 91 (0) 124 487 6438/6410 
Chennai : 19, Rajaji Salai, 3rd Floor, Chennai - 600 001. Phone: 91 (0) 44 2534 9038 91 (0) 44 3044 9883 
Kolkata : 19, Netaji Subhas Road, Kolkata - 700 001. Phone: 91 (0) 33 3912 0433/0262 
Standard Chartered Bank is incorporated in England with limited liability by Royal Charter 1853 Reference Number ZC18 
The Principal Office of the Company is situated in England at 1 Basinghall Avenue, London, EC2V 5DD 
Standard Chartered Bank is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and Prudential Regulation Authority 
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CONFIDENTIAL 

Date: 28.02.2022 
 

 
To,  
 
Jindal SAW Limited (“Company”), 
Jindal Centre, 12 Bhikaji Cama Place, 
New Delhi -110066 
 
Dear Sir, 
 
Re: No objection certificate (“NOC”) for undertaking the proposed scheme of 

amalgamation involving the merger of Jindal Quality Tubular Limited, Jindal 
Tubular (India) Limited and Jindal Fittings Limited with Jindal SAW Limited  

 
We refer to your email dated 01.02.2022 requesting for issuance of an NOC to the Company, 
for it to undertake the proposed scheme of amalgamation (involving the merger of Jindal 
Quality Tubular Limited, Jindal Tubular (India) Limited and Jindal Fittings Limited 
(collectively the “Merging Entitites”) with Jindal Saw Limited) as set out therein (“Proposed 
Scheme”). The said NOC is required in terms of the master circular dated December 22, 2020 
bearing reference No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 (as amended vide circular dated 
November 16, 2021 bearing reference No. SEBI/HO/CFD/DIL2/CIR/P/2021/0000000657 & 
further vide circular dated November 18, 2021 bearing reference No. 
SEBI/HO/CFD/DIL2/CIR/P/2021/0000000659 and as amended from time to time), issued by 
the Securities and Exchange Board of India in this regard.    
 
Accordingly, we, Standard Chartered Bank (“Bank”), acting in our capacity as a working 
capital lender of the Company for the working capital facilities as set out in the Schedule hereto, 
hereby accord our no objection to the Company proceeding to file the Proposed Scheme with 
the stock exchanges and undertaking consequent steps to file the Proposed Scheme with the 
NCLT seeking its approval. 
 
We further acknowledge that the existing fixed assets of the Merging Entities, which shall be 
acquired by the Company pursuant to the implementation of the Proposed Scheme, shall not be 
required to be charged / mortgaged to the existing lenders of the Company, and shall continue to 
remain  solely charged / mortgaged to the existing lenders of Merging Entities, in the manner 
they were charged prior to the Proposed Scheme being filed with the NCLT; provided however 
that this acknowledgment shall be on the condition that pursuant to the implementation of the 
Proposed Scheme, the security created for the benefit of the lenders of the Merging Entities, 
shall not extend to any of the assets forming part of the pre-Proposed Scheme asset base of the 
Company.  
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CONFIDENTIAL 

This is however without prejudice to the requirement of the Company obtaining the approvals 
as may be required in terms of the Companies Act, 2013 and the rules and regulations 
thereunder post the Company filing the Proposed Scheme with the NCLT seeking its approval.  
 
Further, we have no Objection, if the holding of the meeting of the Secured Creditors and 
publication thereof is dispensed with the permission / approval of the Hon’ble National 
Company Law Tribunal, Mumbai.  
 
The validity of this NOC issued by the Bank is conditional on obtaining similar NOCs from all 
the other lenders of the Company.  
 
All other terms and conditions of the financing documents executed by the Company in relation 
to loans and credit facilities availed by the Company from the Bank, as detailed in the Schedule 
hereof, remain unchanged.  
 
 
Yours sincerely, 
 
For Standard Chartered Bank 
 
 
 
Talat N Ahmed 
Director, Integrated Middle Office,  
Corporate Commercial & Institutional Banking  

 



  

 
 

 

 
   

 

 

 

  

 
  
     

 

   

© Copyright 2017-2020 Standard Chartered Bank. All rights reserved.   Page 3 of 3 
  

 

CONFIDENTIAL 

 
 

Schedule 
 

Details of Facilities of the Bank 
 

Bank  Nature of 
Loan 

Facility 
amount  
(INR in 
Crore) 

O/s 
amount 

as on 
(INR in 
Crore) 

31.12.21 
 

Date of Agreement 
in respect of the 

Facility 

Security 

Standard 
Chartered 
Bank 

OD/ WCDL 
/Pre-shipment / 
LC’s/ 
Guarantees/ 
Export Bill 
Discounting/ 
Import Invoice 
Financing 
Export Invoice 
Financing 

365 199.19 Amended and 
restated Working 
Capital Consortium 
Agreement dated 
 December 20th, 
2018 as amended 
vide amendment 
agreements dated 
January 21st, 2020 
and November 10th, 
2020. 

 

 First Pari-Passu charge 
over current assets of 
the Borrower in line 
with consortium 
arrangement 

 Second Pari-Passu 
charge over entire 
fixed assets (moveable 
) of the Borrower in 
line with consortium 
arrangement. 

 Second Pari-Passu 
charge over entire 
fixed assets 
(immovable) of the 
Borrower in line with 
consortium 
arrangement 
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Re f: S I B/B R/GE N Aq 3202 I -22

ew Delhi Coroorate Branch
Date:09.02.2022

To,
Shri Vinay Kumar
President & Head Treasury
Jindal SAW Limited ("Company"),
Jindal Centre, l2 Bhikaji Cama Place,
New Delhi -l 10066

Dear Sir,

Re: Noob iection certilicate ("NOC") for unde kine the proposed scheme of amalsamation
rnvolvine the @rrniled,Jindtl Tubular (India) Limited
and Jindal Fittines Limited with Jindal SAW Limited

We refer to request letter received from the Company dated 16.12.2021 requesting for issuance of
an NOC to the Company, for it to undertake the proposed scheme of amalgamation (involving the
merger of Jindal Quality Tubular Limited, Jindal Tubular (India) Limited and Jindal Fittings
Limited (collectively the "Merging Entitites") with Jindal Saw Limited) as set out therein
("Proposed Scheme"). The said NOC is required in terms of the master circular dated December
22,2020 bearing reference No. SEBI/HO/CFD/DIL l/CIR/P 12020/249 (as amended vide circular
dated November 16,2021 bearing reference No. SEBI/HO/CFD/DIL2ICIR/P/2021/0000000657
& further vide circular dated November 18, 2021 bearing reference No.
SEBVHO/CFD/DIL2ICINP/202110000000659 and as amende.d from time to time), issued by the
Securities and Exchange Board of lndia in this regard.

Accordingly, we, The South Indian Bank Ltd ("Bank"), acting in our capacity as a Term loan &
Working Capital lender of the Company for the Term loan & working capital facilities as set out
in the Schedule hereto, hereby accord our no objection to the Company proceeding to file the
Proposed Scheme with the stock exchanges and undertaking consequent steps to file the Proposed
Scheme with the NCLT seeking its approval.

We further acknowledge that the existing fixed assets of the Merging Entities, which shall be

acquired by the Company pursuant to the implementation of the Proposed Scheme, shall not be

required to be charged / mortgaged to the existing lenders ofthe Company, and shall continue to
remain solely charged / mortgaged to the existing lenders of Merging Entities, in the manner they
were charged prior to the Proposed Scheme being filed with the NCLT; provided however that this
acknowledgment shall be on the condition that pursuant to the implementation of the Proposed
Scheme, the security created for the benefit ofthe lenders ofthe Merging Entities, shall not extend
to any ofthe assets forming part ofthe pre-Proposed Scheme asset base ofthe Company.

This is however without prejudice to the requirement of the Company obtaining the approvals as

may be required in terms of the Companies Act, 2013 and the rules and regulations thereunder
post the Company filing the Proposed Scheme with the NCLT seeking its approval.

The South Indian Bank Ltd., New Delhi Corporate Branch, 3rd Floor, 2l and2l11, Pusa Road,
Karol Bagh, New Delhi - I10005. Landline no. -01145547496



New Delhi Coroorate Branch

Further, we have no objection, if the holding of the meeting of the Secured creditors and
publication thereof is dispensed with the permission / approval of the Hon,ble National company
Law Tribunal, Mumbai.

Z-#xrHe,,,r.

The validity of this NOC issued by the Bank is conditional on obtaining similar NOCs from all the
other lenders ofthe Company.

Yours sincerely,

On behalfof ?fte South Indian Bank Lld

For T th lndian Ban
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The South India n Bank Ltd., New Delhi Corporate Branch, 3rd Floor, 2l and2lll, pusa Road,
Karol Bagh, New Delhi - I 10005. Landline no. - 0ll-45547496



Z-*xrse.,,r New Delhicorporate Branch

Schedule

Details of Facilities of the Bank

Bank Neture
of Loan

Facility
amount

flNR in
Crore)

O/s
amount

as on
08.02.22

INR in
Crore)

Date of
Agreement
in respect of
the Facility

Security

The South

Indian

Bank Ltd

Term

Loan
100.00 63.93 20.03.20t5 rst charge over the movable

/immoveable fixed assets of the company
(present and future)

> FACR of Min 1.25x to be maintained at all
times

) EM of the following properties included in
the FA ofthe company.
a) Kosi Kalan (Mathura, Up) : A-1,
UPSIDC, Nandgaon, Road, Kosi Kalan ,
Distt , Mathura UP
b)Plot Nos 28 & kl k. Road , Dethi
c)Mundra (Kutch, Gujarat) : Village
Nanakapaya , Mundr4 Gujarat
d)Sinar (Nashik, Maharashtra ) : A-59160,
MIDC, Malegaon Tq, Sinnar , District ,

Nashik , Maharashtra.

e)Bhi lwara (Rajasthan)

Pari Passu Fi

The South

Indian

Bank Ltd

Vendor

Bill
Discounti

ng

t00.00 70.20 09.08.2021 Acceptance of Vendors Bills by borrower

\

The South Indian Bank Ltd., New Delh
Karol Bagh, New Delhi -

, 3rd Floor,2l and2lll, Pusa Road,
no. -0ll-45547496

i Corporate Branch
I 10005. Landline
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