
Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Jindal Saw Limited

Jindal Centre,
12, Bhikaji CamaPlace,
New Delhi- 110066

1. We have reviewed the standalone unaudited financial results of Jindal Saw Limited (the

“Company”) (refer paragraph 4 below) for the quarter and the half year ended September 30,

6091 which are included in the accompanying ‘Statement of standalone unaudited financial

results for the quarter and the half year ended September30, 2021’, the statement of standalone

unaudited assets andliabilities as on that date and the statement of standalone unaudited cash

flows for the half-year endedonthat date (the “Statement”). The Statement has been prepared by

the Company pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which

has beendigitally signed by us for identification purposes. The Statement is the responsibility of

the Company's management andhas been approved by the Board of Directors. Our responsibility

is to issue a report on the Statement based onourreview.

>. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Accountantsof India. This Standard requires that we plan and

performthe review to obtain moderate assurance as to whether the Statementis free of material

misstatement.

3, A reviewis limited primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provides less assurance than an audit. Wehave not performed an audit

and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has cometo ourattention that causes us to

believe that the Statement has not been preparedin all material respects in accordance with the

applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and

other recognised accounting practices and policies and has notdisclosed the information required

to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations, 2015

including the mannerin whichit is to be disclosed, or that it contains any material misstatement.

5. We draw your attention to Note 3 of the Statement, which describes the management's

assessmentof the financial impact of the eventsarising out of Coronavirus (Covid-19) pandemic,

for whicha definitive assessment of the impactin the subsequentperiod is dependent upon the

circumstancesas they evolve. Our conclusionis not modified in respect of this matter.

6. Wedid notreview the interim financial results of Jindal Saw Employee Welfare Trust(the ‘Trust’)

included in the standalone unaudited financial results, which reflect total assets Rs. 15.50 Crores

for the half year ended September 30, 2021, total income of Rs. 0.36 crores and Rs. 0.36 crores,

total excess of income over expenditure of Rs. 0.23 crores and Rs. 0.23 Crores for the quarter

ended and for the period from April 1, 2021 to September 30, 2021, respectively, as considered in

the standalone unaudited financial results. These interimfinancial results have been reviewed by

other auditors and they have issued an unmodified conclusion vide their report dated October 22,

2021, which has been furnished to us by the Management and our conclusion on the Statement, in
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so far as it relates to the amountsand disclosures included in respectof the Trust,is based solely

on report of the otherauditors.

Ourconclusionis not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016

Chartered Accountants

SOUGATA Digitally signed by

SOUGATA MUKHERJEE
Date: 2021.10.29 14:46:02

MUKHERJEE 45:30
Sougata Mukherjee
Partner

Membership Number 057084Place: Gurugram
UDIN: 21057084AAAAEE2358Date: October 29, 2021
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Jindal Saw Limited

Jindal Centre,
12, Bhikaji Cama Place,

New Delhi - 110066

1. We have reviewed the consolidated unaudited financial results of Jindal Saw Limited (the

“Parent”), its subsidiaries (the parent andits subsidiaries hereinafter referred to as the “Group”),

and its share of the net profit after tax and total comprehensive incomeofits jointly controlled

entity and associate company (refer paragraph 4 below) for the quarter and half year ended

September 30, 2021 whichare includedin the accompanying ‘Statementofconsolidated unaudited

financial results for the quarter and half year ended September 30, 2021’, the statement of

consolidated unaudited assets andliabilities as on that date and the statement of consolidated

unauditedcash flowsfor the half-year ended on that date (the “Statement”), which has been

digitally signed by usfor identification purposes. The Statementis being submitted by the Parent

pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended(the “Listing Regulations”), which has

beeninitialed by us for identification purposes.

2. This Statement, which is the responsibility of the Parent's Managementand has been approved by

the Parent’s BoardofDirectors, has been preparedin accordancewith the recognition and measurement

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),

prescribed underSection 133 of the Companies Act, 2013, and other accountingprinciples generally

acceptedin India. Our responsibility is to express a conclusion on the Statementbasedonourreview.

3. Weconducted ourreview of the Statement in accordancewith the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of

the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statementis free of

material misstatement. A reviewofinterim financial informationconsists ofmaking inquiries, primarily

of personsresponsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

becomeawareofall significant matters that mightbe identified in an audit. Accordingly, we donot

express an audit opinion.

Wealso performed proceduresin accordancewith the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended,to the extent applicable.

4. The Statementincludesthe results of the following entities:

Parent

Jindal Saw Limited
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Trust

Jindal Saw Employee Welfare Trust (the “Trust”)*

*Included in the standalonefinancial results of the Parent

Subsidiaries (Direct):

Jindal ITF Limited
IUP Jindal Metals & Alloys Limited
S.V. Trading Limited
Quality Iron and Steel Limited
Ralael Holdings Limited
Jindal Saw Holding FZE
Greenray Holdings Limited
Jindal Tubular (India) Limited

JITF Shipyards Limited

Jindal Quality Tubular Limited

Subsidiaries (Indirect):

Jindal Saw USA LLC

Jindal Saw Middle East FZE

Derwant Sand SARL (underliquidation)

Jindal Saw Gulf L.L.C

Jindal International FZE(upto the date ofliquidation on April 13, 2021)

Jindal Intellicom Limited

iCom Analytics Limited

World Transload & Logistics LLC

5101 Boone LLP

Tube Technologies INC

Helical Anchors INC

Boone Real Property Holding LLC

Drill Pipe International LLC

Sulog TransshipmentServices Limited

Jindal X LLC

Associate

Jindal Fittings Limited

Joint Venture of indirect subsidiary

Jindal MMG LLC

Based onour review conducted andprocedures performedas stated in paragraph 3 above and based

on the consideration of the review reports of other auditors referred to in paragraph 8 below,

nothing has come to ourattention that causes us to believe that the accompanying Statement has

not been prepared in all material respects in accordance with the recognition and measurement

principles laid downin the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India and has not disclosed the information required to be disclosed in terms

of Regulation 33 and Regulation52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended,including the mannerin whichitis to be disclosed,or that it contains

any material misstatement.

The audit report on the uaudited financial results of DERWENTSAND SARL,a subsidiary of the

Company, issued by an independent firm of auditors vide its report dated October 15, 2021

containsthe following modification, which is reproduced byusas under:

“Continuity of operations: During our mission, we recall that the companyis in liquidation, under

article 711 bis 11 of the Commercial Code”.
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on the consideration of the review reports of other auditors referred to in paragraph 8 below,

nothing has come to ourattention that causes us to believe that the accompanying Statement has

not been prepared in all material respects in accordance with the recognition and measurement

principles laid downin the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India and has not disclosed the information required to be disclosed in terms

of Regulation 33 and Regulation52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended,including the mannerin whichitis to be disclosed,or that it contains

any material misstatement.

The audit report on the uaudited financial results of DERWENTSAND SARL,a subsidiary of the

Company, issued by an independent firm of auditors vide its report dated October 15, 2021

containsthe following modification, which is reproduced byusas under:

“Continuity of operations: During our mission, we recall that the companyis in liquidation, under

article 711 bis 11 of the Commercial Code”.



The above modification, as includedinthe subsidiary’s auditors’ audit report, does not impact our

conclusion on the consolidated unauditedfinancial results of the Company,as the subsidiary is under

liquidation and the same has beendisclosed in the notes to the consolidated unaudited financial

results (refer note 3 of to the attached consolidated unaudited financial results).

7. We draw yourattentionto Note 4 of the Statement, which describes the management’s assessment

of the financial impact of the events arising out of Coronavirus (Covid-19) pandemic, for which a

definitive assessment of the impactin the subsequentperiods is dependent upon the circumstances

as they evolve. Our conclusionis not modified in respect of this matter.

8. Wedid notreview the interim financial statements /financial information/ financial results of all the

subsidiaries included in the consolidated unaudited financial results, whose interim financial

statements/financial reflect total assets of Rs. 6,441.12 Crores andnetassets of Rs.1,280.33 Crores

as at September 30, 2021andtotal revenuesof Rs. 515.24 Crores and Rs. 1,062.02 Crores, total net

loss after tax of Rs. 21.69 Crores and Rs.28.03 Crores and total comprehensive loss of Rs.21.93

Crores and Rs. 14.53 Crores for the quarter ended andfor the period from April 1, 2021 to

September 30, 2021, respectively, and cash flows (net) of (Rs. 135.80 Crores) for the period

from April 1, 2021 to September30, 2021, as considered in the consolidated unaudited financial

results. The consolidated unaudited financial results also includes the Group’s share of net loss

after tax of Rs. Nil and total comprehensiveloss of Rs. Nil for the quarter and half year ended

September 30, 2021 as considered in the consolidated unaudited financial results, in respect of 1

associate and 1 joint venture, whose interim financial statements/ financial information have not

reviewed by us. These interim financial statements/ financial information / financial results have

been reviewed by other auditors and their reports, vide which they have issued an unmodified

conclusion, have been furnished to us by the Management and our conclusion on the statement,in

so far as it relates to the amounts anddisclosures includedin respect of these subsidiaries, associate

andjoint venture,is basedsolely on the reports of the other auditors and the procedures performed

by usas stated in paragraph 3 above.

Our conclusion on the Statementis not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016

Chartered Accountants

, Digitally signed by
SOUGATA SOUGATA MUKHERJEE

Date: 2021.10.29
MUKH ERJ EE 14:43:36 +05'30"

Sougata Mukherjee

Partner

Place: Gurugram Membership Number 057084

Date: October 29, 2021 UDIN: 21057084AAAAEF5678
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Statementof standalone unaudited financial results (or the quarter andhalf year ended September 30, 2021

  

 

 
  

 

 

 

 

      

— ———— {% Crores}
S. Particulars Quarter ended Hall year onded Year ended

No, 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30,09,2020 31.03.2021

| “Unaudited u Nicol Unaudited lited Unaudited) — Audited

1 [income
J —_____“

Revenuefrom operations 2.519,00 2.41738 1,933,61 4.93638 3,279,60 8,631.81

Other income 51,56 Ht } ASL 111.65 155,02 279.19

Totaf Income (1) 2,570,56 2,477.47 | 2,021.72 5,048.03 3,434.62 8,911.00

i) |Expenses

Cost of materials consumed Lat? 3,56 Hoe e925.55 2,106.95 5,156.22

Purchases of Stock-in-Trade Ady nue 12.58 873 22.41

Changesin inventories of finished goods. stock-ti-liade and work- |

In-progress ($3.77) (170,06) (171.84) (223.83) (259,16) (69.06)

Employee benefits expense 194,87 1B7.75 171.67 382,62 336,36 685.37

Finance coats 88,90 97.03 100.31 185,93 213.68 404,33

Daprectattn and amortisation expense 95,38 87.70 82,66 183,08 164,84 345.98

Other expenses 571.52 887,99 476.06 LASOS1 736.69 1,958.98
‘Total expenses(Il) 2,374.75 2,250.69 1,909.55 4,625.44 3,307.39 8,404.23

ILL Profit before tax (1-11) 195.01 226.78 112.17 422.59 127.23 $06.77
1V |'Tax expense :

Current tax 63.44 86.13 28.83 149,57 33,37 159,43
Deferred tax 491 (7.65) 8.90 {2.74} 9.39 18.29
Total tax expense (IV) 69.35 78.48 37.73 146.83 42.76 177.72

V_ Netprofit after tax (II-IV) 127.46 148,30 74,44 275.76 64.47 329,05
VI Other Comprehensive Income (OCI):

Items that will not be reclassiNed to profit or loss:
{i) Re-measurementlosses on defined benefit plans 3.00 3.00 (3.67) 6,00 (7.34) 17.64

(I) Incometax effect on above Item (0.75) (0.76) 0.92 (151) 1.84 (4.44)

Total other comprehensive incomeforthe year/perlod (VI) 2.25 2.24 (2.75) 4.49 (5.50) 13.20
VII Total Comprehensive Incomefor the year/perlod (V+VI) 129.71 150,54 71.69 280.25 78.97 342,25

VIN Earnings per equity share of 2 2/- each

(1) Basic (%) 4.01 4.66 2.34 8,67 2.66 10.34
(ii) Diluted (2) 4.01 4.66 2.34 6,67 2,66 10.34

(Not lised}] (Not ised)| (Not lised)| (Not lised}| (Not lised)
1X [Networth

(i) Paid-up equity share capital (¥ 2 per share) 63,95 63.95, 63,95 63,95 63.95 63,95

(il) Reserves/other equity 7,287.38 7,224.80 6,810,B2 7,287.38 6,8 10,82 7,074.23

(ili) Debenture redemption reserve (includedin (ii) above) - 62,50 62.50 , 62,50 62,50
(iv) Net worth 7.35133 7,2BB,75 6,874.77 7,351.33 6874,77 7,138,186

X |Ratios;
(I) Debt Equity Ratio 0.50 4) 0.56 0.50 0.56 0.49

(ii) Debt Service Coverage Ratio 196 0.87 0.04 119 1.12 152

(iii) Intevest Service Coverage Rativ 4,27 424 2.94 4.26 2.37 3.11

(iv) Current ratio 1,50 154 144 1.50 144 1.49

(v) Long term debt to working capital 0.87 0.92 1.22 0.87 1.22 1.22

(vi) Bad debts to account leceivable ratio 0.03 0.03 0,02 0.03 0,02 0.02

(vii) Current liability ratio 0.65 0.63 0.58 0.65 U65 0.66

(viii} Total debts to total assets 0.27 0.23 0.30 0.27 0.30 0.25

(Ix) Debtors turnover * 6,96 5.76 5.34 631 4.48 5.02

(x) Inventory turnover * 2.76 2.58 2.14 2.52 2.02 2.55

(xi] Operating margin (%) 9.51% 11.39% 839% 10.43% 733% 3.06%

(xti) Net profit margin (%) 7.62% DA5% 1.26%) B.37% 3.70% 5.69%

{xill) Asset Coverage for Commercial Papers 2.28 2.23 2,02 2.28 2.02 3.24

(xiv) Asset Coverage for NCD» 3,89 3,68 3.04 3.89, 3.64 3.00  
 * Ratios for the quarter / halfyear have been annualised

Formulae for computationofratios are as follows :

(i} Debt Equity Ratio : Total Debt (excluding leaseliability)/ Net Worth

Total Debt : Secured Loans + Unsecured Loans

Net Wor'th : Equity Share Capital + Reserves (Exclucling Revaluation Reserve)

(ii) Debt Service Coverage Ratio : EBDIT / (Finance costs + Principal repaymentoflong term debt during the period)

(iii} Interest Service Coverage Ratio : EBDIT / Finance costs

EBDIT: Profit before Taxes + Depreciation and amortization + Finance costs + Exceptional items (non cash)

(iv) Current Ratio : Current assets / Currentliabilities
(v) Long termdebt to working capital : Long term debt{Including current maturity of long term debt) / [Current Assets - Current Liabilities(excluding current maturity of long term debt)]

(vi) Bad debts to account receivable :atio : Bad debt provisionfor the period / closing trade receivable

(vii) Current liability ratio : Current Liabilities / Total liabilities

(viii) Total debts to total assets : Total Borrowings (excluding leaseliability) / Total assets

(ix) Debtors turnover : Revenue from operations / Averageof opening and closing trade receivable for the period

(x) Inventory turnoverratio : (Cost of material consumed+ Purchaseof stock-in-trade+ Changes in inventories of finished goods, Scock-in -Trade and work-in-progress )/

average of opening andclosing inventoryof RM, SFG, FG and Scrap

(xi) Operating margin (%) : (Net profit before tax - Interest from bank deposils and loans - othe nun operating meome+ finance cost} / Revenue from operations ' 100

(xii) Net profit margin (%): Profit before tax / Latal income "100
(xiii) Asset Coverage for Commercial Papers: Net fixed assets including CWIP after reducing first part passu charge/ Short Lerm borvowings including Commercial Papers

(xiv) Asset Coverage for NCDs: Net fixedassets including CWIP/ Long termloans and NCDs having first pari-passu charge on fixedassets
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‘Total expenses(Il) 2,374.75 2,250.69 1,909.55 4,625.44 3,307.39 8,404.23

ILL Profit before tax (1-11) 195.01 226.78 112.17 422.59 127.23 $06.77
1V |'Tax expense :

Current tax 63.44 86.13 28.83 149,57 33,37 159,43
Deferred tax 491 (7.65) 8.90 {2.74} 9.39 18.29
Total tax expense (IV) 69.35 78.48 37.73 146.83 42.76 177.72

V_ Netprofit after tax (II-IV) 127.46 148,30 74,44 275.76 64.47 329,05
VI Other Comprehensive Income (OCI):

Items that will not be reclassiNed to profit or loss:
{i) Re-measurementlosses on defined benefit plans 3.00 3.00 (3.67) 6,00 (7.34) 17.64

(I) Incometax effect on above Item (0.75) (0.76) 0.92 (151) 1.84 (4.44)

Total other comprehensive incomeforthe year/perlod (VI) 2.25 2.24 (2.75) 4.49 (5.50) 13.20
VII Total Comprehensive Incomefor the year/perlod (V+VI) 129.71 150,54 71.69 280.25 78.97 342,25

VIN Earnings per equity share of 2 2/- each

(1) Basic (%) 4.01 4.66 2.34 8,67 2.66 10.34
(ii) Diluted (2) 4.01 4.66 2.34 6,67 2,66 10.34

(Not lised}] (Not ised)| (Not lised)| (Not lised}| (Not lised)
1X [Networth

(i) Paid-up equity share capital (¥ 2 per share) 63,95 63.95, 63,95 63,95 63.95 63,95

(il) Reserves/other equity 7,287.38 7,224.80 6,810,B2 7,287.38 6,8 10,82 7,074.23

(ili) Debenture redemption reserve (includedin (ii) above) - 62,50 62.50 , 62,50 62,50
(iv) Net worth 7.35133 7,2BB,75 6,874.77 7,351.33 6874,77 7,138,186

X |Ratios;
(I) Debt Equity Ratio 0.50 4) 0.56 0.50 0.56 0.49

(ii) Debt Service Coverage Ratio 196 0.87 0.04 119 1.12 152

(iii) Intevest Service Coverage Rativ 4,27 424 2.94 4.26 2.37 3.11

(iv) Current ratio 1,50 154 144 1.50 144 1.49

(v) Long term debt to working capital 0.87 0.92 1.22 0.87 1.22 1.22

(vi) Bad debts to account leceivable ratio 0.03 0.03 0,02 0.03 0,02 0.02

(vii) Current liability ratio 0.65 0.63 0.58 0.65 U65 0.66

(viii} Total debts to total assets 0.27 0.23 0.30 0.27 0.30 0.25

(Ix) Debtors turnover * 6,96 5.76 5.34 631 4.48 5.02

(x) Inventory turnover * 2.76 2.58 2.14 2.52 2.02 2.55

(xi] Operating margin (%) 9.51% 11.39% 839% 10.43% 733% 3.06%

(xti) Net profit margin (%) 7.62% DA5% 1.26%) B.37% 3.70% 5.69%

{xill) Asset Coverage for Commercial Papers 2.28 2.23 2,02 2.28 2.02 3.24

(xiv) Asset Coverage for NCD» 3,89 3,68 3.04 3.89, 3.64 3.00  
 * Ratios for the quarter / halfyear have been annualised

Formulae for computationofratios are as follows :

(i} Debt Equity Ratio : Total Debt (excluding leaseliability)/ Net Worth

Total Debt : Secured Loans + Unsecured Loans

Net Wor'th : Equity Share Capital + Reserves (Exclucling Revaluation Reserve)

(ii) Debt Service Coverage Ratio : EBDIT / (Finance costs + Principal repaymentoflong term debt during the period)

(iii} Interest Service Coverage Ratio : EBDIT / Finance costs

EBDIT: Profit before Taxes + Depreciation and amortization + Finance costs + Exceptional items (non cash)

(iv) Current Ratio : Current assets / Currentliabilities
(v) Long termdebt to working capital : Long term debt{Including current maturity of long term debt) / [Current Assets - Current Liabilities(excluding current maturity of long term debt)]

(vi) Bad debts to account receivable :atio : Bad debt provisionfor the period / closing trade receivable

(vii) Current liability ratio : Current Liabilities / Total liabilities

(viii) Total debts to total assets : Total Borrowings (excluding leaseliability) / Total assets

(ix) Debtors turnover : Revenue from operations / Averageof opening and closing trade receivable for the period

(x) Inventory turnoverratio : (Cost of material consumed+ Purchaseof stock-in-trade+ Changes in inventories of finished goods, Scock-in -Trade and work-in-progress )/

average of opening andclosing inventoryof RM, SFG, FG and Scrap

(xi) Operating margin (%) : (Net profit before tax - Interest from bank deposils and loans - othe nun operating meome+ finance cost} / Revenue from operations ' 100

(xii) Net profit margin (%): Profit before tax / Latal income "100
(xiii) Asset Coverage for Commercial Papers: Net fixed assets including CWIP after reducing first part passu charge/ Short Lerm borvowings including Commercial Papers

(xiv) Asset Coverage for NCDs: Net fixedassets including CWIP/ Long termloans and NCDs having first pari-passu charge on fixedassets

 



‘YNDAL SAW LIMITED

Statement of standalone unaudited assets and liabilities
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= __ (% Crores)

| s. |Particulars
As at| “As at

| No.
| 30.09.2021 30.03.2021
| _ Unaudited Audited

~|ASSETS 7

{1) |Non-CurrentAssets

}(a) Property, plant and equipment
5,656.89 5,707.12|

(b) Capital work-in-progress
177.46 157.10

(c) Right-of-use assets
178.61 196.95

(d) Intangible assets
9.59 9.18

(e) Financial assets

{i) Investments
878.13 655.94

(ii) Trade receivables
10.54 11.42

(iii) Loans
405.88 409.12

(iv) Other financial assets
184.10 94.66

(f) Other non-currentassets
13.07 20,41

(2) |Current Assets

(a) Inventories
2,587.71 2,454.15

(b} Financial assets

(i) Investments
- 60.00

(ii) Trade receivables
1,221.13 1,730.88

(iii) Cash and cash equivalents
327.82 373.89

(iv) Bank balances other than (iii) above
118.61 112.73

(v) Loans
1,212.59 1,414.62

(vi) Other financial assets
103.83 36.62

(c) Contract assets
25.17 27.72

(d) Currenttax assets (net)
53.34 53.89

(e) Other current assets
456.69 408.89

TOTAL ASSETS 13,621.16 13,935.29

EQUITY AND LIABILITIES

Equity

(a) Equity share capital
63.95 63.95

(b)} Other equity
7,287.38 7,074.23

Liabilities

(1) |Non-CurrentLiabilities

(a) Financialliabilities

(i) Borrowings
1,233.46 1,392.38

(ii) Lease liabilities
150.10 168.08

(iii) Other financialliabilities
29.41 29.41

(b) Provisions
108.24 122.55

(c) Deferredtax liabilities (net)
576.18 504.34

(d) Other non-currentliabilities
99.40 101.97

(2) |CurrentLiabilities

(a) Financialliabilities

(i) Borrowings
2,456.47 2,130.16

(ii) Leaseliabilities
37.22 36.05

(iii) Trade payables

(A) total outstanding dues of micro enterprises and small

enterprises; and
11.04 12.85

(B) total outstanding dues of creditors other than micro

enterprises and small enterprises
1,028.12 1,674.88

(iv) Other financialliabilities
194.28 241.57

(b) Other currentliabilities
294,28 348.58

(c) Provisions
21.09 17.31

(d) Currenttaxliabilities (net)
30.54 16.98

TOTAL EQUITY AND LIABILITIES 13,621.16 13,935.29    
 

‘YNDAL SAW LIMITED

Statement of standalone unaudited assets and liabilities

 

 

 

  

 

 

 

 

 

— -
= __ (% Crores)

| s. |Particulars
As at| “As at

| No.
| 30.09.2021 30.03.2021
| _ Unaudited Audited

~|ASSETS 7

{1) |Non-CurrentAssets

}(a) Property, plant and equipment
5,656.89 5,707.12|

(b) Capital work-in-progress
177.46 157.10

(c) Right-of-use assets
178.61 196.95

(d) Intangible assets
9.59 9.18

(e) Financial assets

{i) Investments
878.13 655.94

(ii) Trade receivables
10.54 11.42

(iii) Loans
405.88 409.12

(iv) Other financial assets
184.10 94.66

(f) Other non-currentassets
13.07 20,41

(2) |Current Assets

(a) Inventories
2,587.71 2,454.15

(b} Financial assets

(i) Investments
- 60.00

(ii) Trade receivables
1,221.13 1,730.88

(iii) Cash and cash equivalents
327.82 373.89

(iv) Bank balances other than (iii) above
118.61 112.73

(v) Loans
1,212.59 1,414.62

(vi) Other financial assets
103.83 36.62

(c) Contract assets
25.17 27.72

(d) Currenttax assets (net)
53.34 53.89

(e) Other current assets
456.69 408.89

TOTAL ASSETS 13,621.16 13,935.29

EQUITY AND LIABILITIES

Equity

(a) Equity share capital
63.95 63.95

(b)} Other equity
7,287.38 7,074.23

Liabilities

(1) |Non-CurrentLiabilities

(a) Financialliabilities

(i) Borrowings
1,233.46 1,392.38

(ii) Lease liabilities
150.10 168.08

(iii) Other financialliabilities
29.41 29.41

(b) Provisions
108.24 122.55

(c) Deferredtax liabilities (net)
576.18 504.34

(d) Other non-currentliabilities
99.40 101.97

(2) |CurrentLiabilities

(a) Financialliabilities

(i) Borrowings
2,456.47 2,130.16

(ii) Leaseliabilities
37.22 36.05

(iii) Trade payables

(A) total outstanding dues of micro enterprises and small

enterprises; and
11.04 12.85

(B) total outstanding dues of creditors other than micro

enterprises and small enterprises
1,028.12 1,674.88

(iv) Other financialliabilities
194.28 241.57

(b) Other currentliabilities
294,28 348.58

(c) Provisions
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Jindal SAW Limited
Statementofstandalone unaudited cash Mowforthe half year ended September30, 2021

Particulars — Halfyear ended

September 30,2021

 

I2 Chores)
Half year ended

September 30, 2020

 

 

Unaudited Unaudited

A. CASH INFLOW/ (CUTFLOW) FROM OPERATING ACTIVITIES

Net profit before tax andafter exceptonal Items 422,59 127.23

Adjustments for:

Add/(less)

Depreciation and amortisation expense 183.08 164.84
Income from governmentgrant (2.57) (2.57)
Finance costs 185,93 213.68
Loss onsale of property, plant and equipment andintangible assets (net} 1.76 0.61
Balances written off/written back (net) 3.43 3.82
Provision for doubtful debts and advances(net) 18.10 6.20
Effect of unrealised foreign exchange (gain)/loss 14.67 (20.18)
Net (gain)/ loss on derivatives (7.13) (28,64)

Net (gain)/loss on current investments (0.09) -
Interest income (99.53) 297,65 102.74 235,02

Operatingprofit before workingcapital changes 720.24 362.25
Changes in operating assets andliabilities:
{nventories (133.56) 58.43
Tradereceivables 481,96 340.91
Loans, otherfinancial assets and other assets (68.97) (14.86)

Trade payables (670.84) (538.36)

Other financialliabilltles, provisions and otherliabilities (87.89) (479.30) 91,92 (61.96)

Cash generated from operations 240,94 300,29

Taxes paid (62.40 (22.20)
Net cash inflow/ (outflow) from operatingactlvitles 178,54 278.09
B. CASH INFLOW/ (OUTFLOW) FROM INVESTING ACTIVITIES

Purchase of property, plant and equipmentandintangible assets (145.18) (100.44)
Sale proceedsfrom property, plant and equipmentand intangible assets 4.35 0.22
Proceed from sale of mutual funds 60,09 .
Investmentin subsidiaries (36.24) -

Investmentin treasury sharesby Jindal Saw Employee Welfare Trust (3.50) (3.02)

Loan received back from related and other parties 3.16 2.67
Loangivento related and other parties (9.80) (64.69)
Interest received 13.73 17.70
Netcash inflow/ (outflow) from Investingactivitles (113,39) (147.56)

C. CASH INFLOW/ (OUTFLOW) FROM FINANCINGACTIVITIES

Dividendpaid (net of unclaimed / unpaid dividend} (62,94) (39.04)

Proceedsfrom non-current borrowings - 200.00
Repaymentofnon-current borrowings (204.02) (168.99)
Repaymentofdebentures (250.00) (40.00)
Paymentofleasellabilitles (27.05) (27.42)
Increase/ (Decrease) In current borrowings 608.05 66.12
Interest and bank charges pald (175.23) (216.62
Net cash Inflow/ (outflow) from financing actlvitles (111.19) (225.95)
Net changesIn cash and cash equivalents (46.04) (95.42)
Cash andcash equivalents at beginning of the period 373,89 132.81
Exchangedifference on translationofforeign currency cash and cash equivalents (0.03) (0.01)

Cash andcash equivalents at end of the perlod 327.82 37.38

NOTES:

1, Increase/(decrease) in current borrowings are shownnet of repayments,
2. Figures in bracket indicates cash outflow.

3. The above cashflow statement has been prepared under the indirect method set out in IND AS - 7 ‘Statement of Cash Flows’
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I2 Chores)
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Notes:

1. Jindal ITF Limitedoneof the subsidiaries of the company has wonan arbitral awardallowing various claims to the tune

of % 1,89,1.08 crores plus interest and applicable taxes. During the financial year 2019-20, the subsidiary hadfiled

enforcement application undersection 36 of Arbitration and Conciliation Act, 1996 for the executionof arbitral award

being pronouncedinfavourof the subsidiary whereas the customer hadpreferred appeal underSection 34 of Arbitration

and Conciliation Act, 1996 challenging the said arbitral award. Both the aforesaid cases are presently sub-judice before

Hon'ble High Courtof Delhi. As perinterimrelief granted by arbitral and Hon’ble high court. The subsidiary has received

856.31 crores on submission of bank guarantees. Based on the currentstatus and the expertlegal advice received, the

companyis expecting a favourable outcome which would coverall the investments, loans and advances and consequently

no adjustments have been madeto the financial results.

2. The Companyhas one primary business segmenti.e. Iron & Steel products on standalone basis.

3. The managementhas assessedthe impact of COVID-19 pandemiconthefinancial results, business operations, liquidity

position and cash flow and has concludedthat no material adjustments are requiredin the carrying amount of assets and

liabilities as at September30, 2021.

The impactof the pandemic maybe different fromthat estimatedas at the date of approval of these financial results and

the Companywill continue to closely monitor any material changes to future economic conditions.

4, During the half year ended September 30, 2021 the Company has converted loans amounting to % 212.55 crores given

to its wholly ownedoverseas subsidiaries into preference shares.

5. 8.25% Rs. 500 crores non-convertible debentures are securedbyfirst pari-passu charge on the Company's moveable

and immoveable properties.

6. 5.50% Rs. 200 crores commercial paperis secured byfirst pari-passu charge by way of hypothecationof finished goods,

raw-materials, work-in-progress, stores and spares, book debts and second pari-passu charge in respect of movable and

immovable property, plant and equipmentof the Company.

7. Previous quarter / period /yearfigures have been regrouped/rearranged, wherever considered necessary to conform

to current quarter / period classification,

8. These results are reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on

October 29, 2021.

By Order of the Board

For JINDAL SAW LIMITED
patepeiay bee

SMINU em.neuen

JINDAL ="
SminuJindal

Managing Director
DIN : 00005317

Place: New Delhi

Date: October 29, 2021
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JINDAL SAW LIMITED
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CIN- L27 L04UP 1984PLC023979

Statementof consolidated unaudited linancial results for the quarter and half year ended September 30, 2021

No.
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_ a (2Cross
Particulars

Consolidated
|

_

Quart shiled — | nuded

“Year

Ended

_

30.09.2021 30.06.2021 40.09.2020 30.04.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income

Revenue (rom operations 2,972.88 2,684.60 2,374.42 5,857,468 4,015.44 10,663.64
Other income 32.09 40.94 7246 73,03 121.00 209.55TotalIncome(I) 3,004.97 2,925.54 2,446.70 §,930.51 4,136.11 10,873.19
Expenses

Cost of materials consumed 1,722.14 1,679.21 1,423.34 3,400.35 2,372.89 5,946.03
PurchasesofStock-in-Trade 3.39 12,03 13,87 20.42 18.54 W757Changesin inventoriesoffinished goods, stock-in-trade and work-in-progress (64.66) (159,69) (144,72) (224,35) (199.02) 3.92
Employee benefits expense 256.82 247,77 223.12 504,59 436.75 696,61
Finance costs 112,53 121,29 121.08 232,82 256.14 492,79Depreciation and amortisation expense 120.10 112.24 113.47 232.34 220.98 458,87Other expenses 672.05 687.61 582,39 1,359.66 933.48 2,498.12
Total expenses (II) 2,826.37 2,699.46 2,332.55 5,525.83 4,039.77 10,373.91
Profit/(loss) before shareof profit/(loss) of Joint venture, associate, exceptional
Items andtax (1-11) 178.60 226.00 114.23 404.68 96.34 499.20
Shareofprofit/ (loss) of Joint venture and associate , - - . - .Profit/(loss) before tax (UI+1V} 178.60 226.08 114,23 404.68 96.34 499.28
Tax expense:

Current tax 68,50 69.43 33,10 157,93 40.37 174.23
Deferred tax 2.48 (9.09) 1,58 (6.61) 2.99 (2.68)
Total tax expense (VI) 70.90 60.34 34.68 151.32 43.36 171,55
Net profit/(loss) after tax (V-VI) (A) 107.62 145,74 79,55 253,36 52,98 327.73
Attributable to:

Owner's of the Parent 120,08 152.10 78.20 272,18 68.96 318,83
Non-controlling interest (12,46) (636) 135 (18,82) {15.98} 8.90
Other Comprehenslve Income (OCI):

a, Itemsthat will not be reclasslfled to profit orloss:
(i) Re-measurementlosses ondefined benefit plans 3,05, 404 (4.08) 6.09 (7.35) 18.32
(ii) Shareof joint venture and associate of re-measurement gains/ (losses) on defined
benefit plans

.(ili) Equity Instruments through Other Comprehensive Income : , 7 (0.05){iv) Income tax effect on above items (0,76) (0,77) 0.92 (1,53) 1.64 (4.60)
b, Items that will be reclassifled to profit or loss:
(i) Exchangedifferences in translating the foreign operation (0.44) 1s (5.75) 771 (6.79) (12.97}(ii) Debt Instruments through Other Comprehensive Income 0.25 0.22 0.07 0.47 0,10 0.07(iii) Incometax effect on above items (0,05) (0.04) (0,02) (0.09) (0.03) (0.02)Tota]other comprehensive Incomefor the year/pertod(B) 2.05 10.60 (8.46) 12.65 (12,23) 0.75Attributable to;

Owners of the Parent a5 12.57 (13,99) 14.42 (18.10) (6.24)Non-controlling Interest 0.20 (1.97) 5.53 (1.77) 5.B7 6.99

Tota) Comprehensive Incomefor the year/period (C=A+B) 109.67 156.34 71.09 266.01 40.75 326.49Attributable to:

Ownersof the Parent 121,93 164.67 64.23 286.60 50.87 312,59Non-conttolling interest (12.26) (8.33) 6.86 (20.59) (10,12) 15.69

Earnings per equlty share of 2/- each

(i) Basic 3.78 4.78 2.46 8.56 2.17 10,02(ii) Diluted 3,78 4,78 2.46 8.56 2.17 10,02
(Not lised) (Not lised) (Not lisecl) (Not lised} (Not lised)

Networth

(i) Pald-up equity share capital (% 2 per share) 63.95 63,95 63,95 63.95 63.95 63.95(ii} Reserves/other equity
7,138.57 6,683.89 6,919,08

Ratlos;

(1) Debt Equity ratio 0,74 Gof 0.81 0,74 0.81 0.73ii} Debt service coverage ratio Von 092 Ou 1,13 1,02 1.40(ili) Interest service coverage ratio 3,08 4a7y 2.48 3.74 2.24 2.94{iv) Current ratio 1,05 105 oun 105 0.98 1.06(v) Long term debtto working capital 3.85 3.69 7AM 3.88 74) 2.84(vi) Bad debts to account receivable ratio O05 (04 0.04 0.05 0.04 0.03(vii) Current tiability ratio 0,04 0.63 0.65 0,64 0.65 0.66(viii) Total debts to total assets 034 0.30 0,36 0.34 0.36 0.31(ix) Debtors turnover * 6.25 5.73 5.29 619 451 5.12(x) Inventory turnover * 2,62 2s3 2.33 2.52 1,98 254(xi) Operating margin (%) 8.93% 11.07% 8.74% 9.98% 740% B.11%(xii) Net profit margin (%) 5.94%, 7,73% 4.07% 682% 2.33% 4.59%  
* Ratios for the quarter/halfyear have been annualised

Formulae for computationofratios are as follows :

(i) Debt Equity Ratio : Total Debt (excludinglease liablllty)/ Net Worth

Total Debt : Secured Loans + Unsecured Loans

Net Worth: Equity Share Capital + Reserves (Extiuciny flevaluation Reserve}
(ii) Debt Service Coverage Ratio: EBDIT / (Finance costs + Principal repaymentoflong term debt during the period)
(lii) Interest Service Coverage Ratio : EBDIT / Finance costs
SHDIT : Profit hefare Taxes + Depreciation and amwrtisation + Finance costs + Exceptional items (non cash)
(iv) Current Ratio : Current assets / Current Ilabilltles

(v) Long term debt to worlsing capital : Long term debt (including current m

(v1) Bad debts to account receivable ratio : Bad debt provision for the period / closing trade receivable

(vil} Current lability rate : Current Liabilities / ‘Total labilities
(viii) Total debts to totalassets : Total [arrowings (excluding lence liability) / Total assets
(ix) Debtors turnover : Revenue from operations / (Average of oponing and closing trade receivable for the period}
(x) Inventory turnover ratio: (Cost of material consumed+ Purchase of stock-in-trade+ Changesin inventoriesoffinished goods, Stock-in -Trade and work-
RM,SFG, FG andScrap)
(xi) Operating margin (%) : (Net profit before tax - Interest (rai bank deposits and loans- other non o,
Cxil) Net profit margin (%) : Profit before tax / total income "100

Perating income+ finance cost ) / Revenue from operations *100

aturity of long term debt) / (Current Assets - Current Liabillties(excluding current maturity of long term debt)]

in-progress )/ (average of openingandclosing inventory of
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_ a (2Cross
Particulars

Consolidated
|

_

Quart shiled — | nuded

“Year

Ended

_

30.09.2021 30.06.2021 40.09.2020 30.04.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income

Revenue (rom operations 2,972.88 2,684.60 2,374.42 5,857,468 4,015.44 10,663.64
Other income 32.09 40.94 7246 73,03 121.00 209.55TotalIncome(I) 3,004.97 2,925.54 2,446.70 §,930.51 4,136.11 10,873.19
Expenses

Cost of materials consumed 1,722.14 1,679.21 1,423.34 3,400.35 2,372.89 5,946.03
PurchasesofStock-in-Trade 3.39 12,03 13,87 20.42 18.54 W757Changesin inventoriesoffinished goods, stock-in-trade and work-in-progress (64.66) (159,69) (144,72) (224,35) (199.02) 3.92
Employee benefits expense 256.82 247,77 223.12 504,59 436.75 696,61
Finance costs 112,53 121,29 121.08 232,82 256.14 492,79Depreciation and amortisation expense 120.10 112.24 113.47 232.34 220.98 458,87Other expenses 672.05 687.61 582,39 1,359.66 933.48 2,498.12
Total expenses (II) 2,826.37 2,699.46 2,332.55 5,525.83 4,039.77 10,373.91
Profit/(loss) before shareof profit/(loss) of Joint venture, associate, exceptional
Items andtax (1-11) 178.60 226.00 114.23 404.68 96.34 499.20
Shareofprofit/ (loss) of Joint venture and associate , - - . - .Profit/(loss) before tax (UI+1V} 178.60 226.08 114,23 404.68 96.34 499.28
Tax expense:

Current tax 68,50 69.43 33,10 157,93 40.37 174.23
Deferred tax 2.48 (9.09) 1,58 (6.61) 2.99 (2.68)
Total tax expense (VI) 70.90 60.34 34.68 151.32 43.36 171,55
Net profit/(loss) after tax (V-VI) (A) 107.62 145,74 79,55 253,36 52,98 327.73
Attributable to:

Owner's of the Parent 120,08 152.10 78.20 272,18 68.96 318,83
Non-controlling interest (12,46) (636) 135 (18,82) {15.98} 8.90
Other Comprehenslve Income (OCI):

a, Itemsthat will not be reclasslfled to profit orloss:
(i) Re-measurementlosses ondefined benefit plans 3,05, 404 (4.08) 6.09 (7.35) 18.32
(ii) Shareof joint venture and associate of re-measurement gains/ (losses) on defined
benefit plans

.(ili) Equity Instruments through Other Comprehensive Income : , 7 (0.05){iv) Income tax effect on above items (0,76) (0,77) 0.92 (1,53) 1.64 (4.60)
b, Items that will be reclassifled to profit or loss:
(i) Exchangedifferences in translating the foreign operation (0.44) 1s (5.75) 771 (6.79) (12.97}(ii) Debt Instruments through Other Comprehensive Income 0.25 0.22 0.07 0.47 0,10 0.07(iii) Incometax effect on above items (0,05) (0.04) (0,02) (0.09) (0.03) (0.02)Tota]other comprehensive Incomefor the year/pertod(B) 2.05 10.60 (8.46) 12.65 (12,23) 0.75Attributable to;

Owners of the Parent a5 12.57 (13,99) 14.42 (18.10) (6.24)Non-controlling Interest 0.20 (1.97) 5.53 (1.77) 5.B7 6.99

Tota) Comprehensive Incomefor the year/period (C=A+B) 109.67 156.34 71.09 266.01 40.75 326.49Attributable to:

Ownersof the Parent 121,93 164.67 64.23 286.60 50.87 312,59Non-conttolling interest (12.26) (8.33) 6.86 (20.59) (10,12) 15.69

Earnings per equlty share of 2/- each

(i) Basic 3.78 4.78 2.46 8.56 2.17 10,02(ii) Diluted 3,78 4,78 2.46 8.56 2.17 10,02
(Not lised) (Not lised) (Not lisecl) (Not lised} (Not lised)

Networth

(i) Pald-up equity share capital (% 2 per share) 63.95 63,95 63,95 63.95 63.95 63.95(ii} Reserves/other equity
7,138.57 6,683.89 6,919,08

Ratlos;

(1) Debt Equity ratio 0,74 Gof 0.81 0,74 0.81 0.73ii} Debt service coverage ratio Von 092 Ou 1,13 1,02 1.40(ili) Interest service coverage ratio 3,08 4a7y 2.48 3.74 2.24 2.94{iv) Current ratio 1,05 105 oun 105 0.98 1.06(v) Long term debtto working capital 3.85 3.69 7AM 3.88 74) 2.84(vi) Bad debts to account receivable ratio O05 (04 0.04 0.05 0.04 0.03(vii) Current tiability ratio 0,04 0.63 0.65 0,64 0.65 0.66(viii) Total debts to total assets 034 0.30 0,36 0.34 0.36 0.31(ix) Debtors turnover * 6.25 5.73 5.29 619 451 5.12(x) Inventory turnover * 2,62 2s3 2.33 2.52 1,98 254(xi) Operating margin (%) 8.93% 11.07% 8.74% 9.98% 740% B.11%(xii) Net profit margin (%) 5.94%, 7,73% 4.07% 682% 2.33% 4.59%  
* Ratios for the quarter/halfyear have been annualised

Formulae for computationofratios are as follows :

(i) Debt Equity Ratio : Total Debt (excludinglease liablllty)/ Net Worth

Total Debt : Secured Loans + Unsecured Loans

Net Worth: Equity Share Capital + Reserves (Extiuciny flevaluation Reserve}
(ii) Debt Service Coverage Ratio: EBDIT / (Finance costs + Principal repaymentoflong term debt during the period)
(lii) Interest Service Coverage Ratio : EBDIT / Finance costs
SHDIT : Profit hefare Taxes + Depreciation and amwrtisation + Finance costs + Exceptional items (non cash)
(iv) Current Ratio : Current assets / Current Ilabilltles

(v) Long term debt to worlsing capital : Long term debt (including current m

(v1) Bad debts to account receivable ratio : Bad debt provision for the period / closing trade receivable

(vil} Current lability rate : Current Liabilities / ‘Total labilities
(viii) Total debts to totalassets : Total [arrowings (excluding lence liability) / Total assets
(ix) Debtors turnover : Revenue from operations / (Average of oponing and closing trade receivable for the period}
(x) Inventory turnover ratio: (Cost of material consumed+ Purchase of stock-in-trade+ Changesin inventoriesoffinished goods, Stock-in -Trade and work-
RM,SFG, FG andScrap)
(xi) Operating margin (%) : (Net profit before tax - Interest (rai bank deposits and loans- other non o,
Cxil) Net profit margin (%) : Profit before tax / total income "100

Perating income+ finance cost ) / Revenue from operations *100

aturity of long term debt) / (Current Assets - Current Liabillties(excluding current maturity of long term debt)]

in-progress )/ (average of openingandclosing inventory of
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Statementof consolidated unauditedassets andliabilities

 

 

 

 

 

 

     

ee - (% Crores)
S. Particulars | Consolidated -
No. As at As at

30.09.2021 31.03.2021

Unaudited Audited
ASSETS

(1) |Non-CurrentAssets

(a) Property, plant and equipment 7,017.98 7,059.27
(b) Capital work-in-progress 330.80 403.70
(c) Right-of-use assets 243.55 245.53
(d) Intangible assets 10.89 10.77
(e) Financial assets

(i) Investments 136.27 132.89

(ii) Trade receivables 10.54 11.42

(iii) Loans 688.93 536.60

(iv) Otherfinancial assets 830.29 682.80

(f} Deferred tax assets (net) 404.92 410.25

(g) Other non-current assets 13.15 20.46
(2) |Current Assets

(a) Inventories 3,136.19 2,918.58
(b) Financial assets

(i) Investments 3.49 65.23

(ii) Trade receivables 1,478.28 2,125.19

(iii) Cash and cash equivalents 370.04 551.91

(iv) Bank balancesotherthan(iii) above 196,27 171.67

(v) Loans 92.51 64.66

(vi) Other financial assets 45.37 29.01

(c) Contract assets 27.15 35.06

(d) Currenttax assets (net) 83.86 79.51

(e) Other current assets 776.96 670.91

TOTAL ASSETS 15,897.44 16,225.42
EQUITY ANDLIABILITIES

Equity

(a) Equity sharecapital 63.95 63.95

(b) Other equity 7,138.57 6,919.08
(c) Non-controlling interest (495.69} (443.60)
Liabilities

(1) |Non-CurrentLiabilities

(a) Financialliabilities

(i) Borrowings 2,188.29 2,298.28

(ii) Lease liabilities 227.50 231.56

(iii) Other financialliabilities 29.41 29.41

(b) Provisions 125.72 138.55

(c) Deferred tax liabilities (net) 595.59 532.81

(d) Other non-currentliabilities 99.40 101.97

(2) |CurrentLiabilities

(a) FinancialLiabilities

(i) Borrowings 3,162.76 2,785.07

(ii) Leaseliabilities 23.76 19.88

(iii) Trade payables

(A) total outstanding duesofmicro enterprises and small

enterprises; and 14.30 13.54
(B) total outstanding duesof creditors other than micro

enterprises and small enterprises 1,202.80 1,923.15
(iv) Other financialliabilities 263.88 307.47

(b)} Other currentliabilities 1,187.70 1,256.69

(c) Provisions 28,38 24.27

(d) Currenttax liabilities (net) 41.12 23.34

TOTAL EQUITY AND LIABILITIES 15,897.44 16,225.42
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Consolidated unaudited statementof cash flowforthe half year ended September30, 2021

 

__(® Crores)

 

Raritculars Half year ended Half year ended

September30, 2021 September 30, 2020

Unaudited Unaudited
A. CASH INFLOW/ (OUTFLOW) FROM THE OPERATINGACTIVITIES

Netprofit before tax andafter exceptional Items 404.68 96.34
Adjustments for:

Add/(less}

Depreciation and amortisation 232.34 220,98

Income from governmentgrant (2.57) (2.57)
Finance Costs 232,82 255.63

Loss onsale of property, plant and equipment and intangible assets (net) 3.67 0.61

Balances written off/written back (net) 2.77 4.22
Provision for doubtful debts 18,90 7,09

Effect of Unrealised foreign exchange (gain) /loss 15,31 (24.33)

Net (gain) /loss on derivatives (7.15) (28.64)

(Gain) / loss onsale of current investments (0.21) (0.09)
(Gain) / loss onfair valuationof investment 0.01 (0.10)

Interestincome ~ (62.55) 433.34 (68.73) 364,07
Operatingprofit before working capital changes 838.02 460.41
Changesin operatingassets and liablllties

Inventories (210.73) (43.83)

Trade receivables 630.68 418.08

Loans,other financial assets and otherassets (121.73) (50.83)

Trade payables (841.11) (496.97)

Other financlal Ilabilities, provisions and other liabilities (110.91) (653.80) 97.22 (76.33)

Cash generated from operations 184,22 384,08

Taxes paid (71.42) (36.25)

Net cash inflow / (outflow) from operatingactivities 112.80 347.83
B. CASH INFLOW/(OQUTFLOW) FROM INVESTMENTACTIVITIES

Investmentin mutual funds (28.76) (45.47)

Sale of mutualfunds 89,44 23.36

Investment in treasury shares by Jindal Saw Employee Welfare Trust (3.50} (3.02)

Purchaseofproperty, plant and equ!pment and intanglble assets (189.80) (162.87)

Sale proceeds from property, plant and equipment and Intangible assets 91.18 0.30

Loansglven to related parties and other parties (173.47) (12.86)
Loans received back from related parties and other parties 3.16 1.94

Interest received 15.89 20,65

Netcashinflow/(outflow) from investing activities (195.86) (177.97)

C. CASH INFLOW/(QUTFLOW) FROM FINANCINGACTIVITIES

Dividend paid (net of unclaimed / unpaid dividend) (62.94) (39.04)

Interest and bank charges paid (217.93) (261.44)

Loan repaid to related parties (2.00) (4.49)

Loantakenfromrelated parties 0.96 0.82

Increase/ (decrease) in current borrowings 679,24 286,54

Proceeds from non-current borrowings - 200.00

Repaymentof non-current borrowings (225.93) (286.29}

Paymentoflease Ilabillties (20.66) (22.10)

Repaymentof debentures (250,00) (40.00)

Netcash Inflow/(outflow) from financingactivities (99.26) (166.00)

Net changesIn cash and cash equivalents (182.32) 3.86

Cash and cash equlvalents at beginning of the period 551.91 172.82
Exchange difference on translation offoreign currency cash and cash equivalents 0.45 0.72

Cash and cash equlvalents at end of the period 370,04 175.96

Cash and cash equivalents at end of the period 370.04 175.96

 

   
 

Notes:

1. Increase /(decrease) in short term borrowings are shown net of repayments,

2. Figures in bracket indicates cash outflow.

3. The above cashflowstatementhas been prepared under the indirect methodset out in IND AS - 7 ‘Statement of Cash Flows’.
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Consolidated unaudited segment information for the quarter and half year ended September30, 2021

  

  

  

 

  

 

 

 

 

 

 

 

 

 

 

       

(* Crores)

S. Particulars Consolidated
No. Quarter ended Half year Ended Year Ended

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 {Segment Revenue

a) Iron & Steel 2,942.38 2,856.57 2,350.14 5,798.95 3,962.87 10,563.73
b) WaterwaysLogistics 6.99 6.64 4.58 13.63 10.61 21.82

c) Others 23,93 2161 19,75 45.54 AL.8O 79.04

Sub Total 2,973.30 2,884.82 2,374.47 5,858.12 4,015.28 10,664.59
Less: [nter-segment Revenue O42 0.22 0.15 0.64 O17 0.95

Total 2,972.88 2,884.60 2,374.32 5,857.48 4,015.11 10,663.64

2  |SegmentResults

Profit/(loss) before finance costs, exceptional

items, unallocable expense/incomeand tax

a) Iron & Stee! 257.66 311.17 196.80 568.83 262,15 9354.66

b) Waterways Logistics (1.63) (5.33) (4.95) (6.96) (7.34) (13.56)
c¢) Others 3.76 4.58 A5i 7.34 9.34 16.78

Total segmentprofit/{loss) before finance costs,

exceptionalitems, unallocable expense/income

and tax 259.79 309.42 186.36 569.21 264.15 857.88

Finance costs (111.53) (121.29) (121.09) (232.82) (256.14) (492.79)
Unallocable corporate income/expense(net) 30.34 37.95 48.96 6B.29 BU.35 134,19

Profit/(loss}) before tax and exceptional items 178.60 226.08 114.23 404.68 96.34 499,28

Exceptional items- income/(expense) - Iron & Steel - - : - - .

Share of profit/(loss) of joint venture and associate : : - : > -

Profit/(loss) before tax 178.60 226.08 114.23 404.68 96.34 499,28

Less: Tax expense 70.98 80,34 34,68 151.32 43.36 171.55

Profit/ (loss) after tax 107.62 145.74 79.55 253.36 52.98 327.73

3  |Segment Assets

a) Iron & Steel 13,231.26 13,031.31 12,821.95 13,231.26 12,821.95 13,681.33
b) Waterways Logistics 1,196.99 1,210.85 1,161.17 1,196.99 1,161.17 1,209.64

c) Others $2.38 46.67 41.54 52.38 41.54 41.05

d) Unallocated 1,416.81 1,402.18 1,271.71 1,416.81 1,271.71 1,293.40
Total SegmentAssets 15,897.44 15,691.01 15,296.37 15,897.44 15,296.37 16,225.42

4 |\SegmentLiabilities

a) lron & Steel 2,284.62 2,783.60 2,172.75 2,284.62 2,172.75 3,120.39
b) WaterwaysLogistics 895.88 894,71 895.55 895.88 895.55 903.69

¢) Others 22,35 21.62 16.60 22.35 16.60 17.80

d) Unallocated 5,987.76 §,295,29 5,941.33 5,{n17,76 SYABLSS 5,644.11

TotalSegmentLiabilities 9,190.61 8,995.22 9,033.23 9,190.61 9,033.23 9,685.99
 

 



Notes:

1. Jindal ITF Limited oneof the subsidiaries of the company has wonanarbitral award allowing various claimsto the
tune of¥ 1,89,1.08 crores plus interest and applicable taxes. Duringthe financial year 2019-20, the subsidiary hadfiled
enforcement application undersection 36 of Arbitration and Conciliation Act, 1996 for the execution of arbitral award
being pronounced in favour of the subsidiary whereas the customer had preferred appeal under Section 34 of
Arbitration and Conciliation Act, 1996 challengingthe said arbitral award. Both the aforesaid cases are presently sub-
judice before Hon'ble High Court of Delhi. As per interim relief granted by arbitral and Hon'ble high court. The
subsidiary has received % 856.31 crores on submission of bank guarantees. Based on the currentstatus andthe expert
legal advice received, the companyis expecting a favourable outcome which would coverall the investments,loans and
advances and consequently no adjustments have been madetothefinancial results.

2, The Group has two primary business segmentsi.e. lron & Steel products and WaterwaysLogistics.

3. The consolidated financial results include the financials information ofthe step-down subsidiary, Derwant Sand SARL
(‘Derwant’) which is underliquidation.

4, 8.25%Rs. 500 crores non-convertible debentures are securedbyfirst pari-passu charge on the Parent Company's
moveable and immoveable properties.

5. 5.5% Rs. 200 crores Commercial Paperis secured by first pari-passu charge by way of hypothecation of finished
goods, raw-materials, work-in-progress, stores and spares, book debts and second pari-passu charge in respect of
movable and immovable property, plant and equipmentof the Parent Company.

6. The managementhas assessed the impact of COVID-19 pandemic on the financial results, business operations,
liquidity position andcashflow and has concludedthat no material adjustments are requiredin the carrying amountof
assets andliabilities as at September30, 2021.

The impact of the pandemic maybedifferent from that estimated as at the date of approvalof these financial results
and the Group will continue to closely monitor any material changes to future economic conditions.

7. Previous quarter/period/yearfigures have been regrouped/rearranged, wherever considered necessary to conform
to current quarter/period classification.

8. These results are reviewed by the Audit Committee and approvedbythe Board of Directorsin their meeting held on
October 29, 2021.

By Orderofthe Board

For JINDAL SAW LIMITED
Digitally signed by: SMINUSMINU ©DNY CN = SMINU JINDAL

emai = SMINU

JINDALBJINDALGAWJINDALecoteeiiceay
Dale 2021 10.29 144224
+0530"

Place: New Delhi SminuJindal

Date: October 29, 2021 ManagingDirector

DIN : 00005317


