JUASOURCE
SUSTAINABLE WATER MANAGEMENT Notice

The Company gives notice that 9" Annual General Meeting of the Members of the
Company will be held on Thursday, the 17th September, 2015 at 2:30 PM at the
Registered Office of the Company at A-1, UPSIDC Industrial, Area, Nandgaon Road,
Kosi Kalan, Mathura Uttar Pradesh-281403, to transact the following business:-

Ordinary Business

1. To receive, consider and adopt the Audited Financial Statements comprising of Balance
sheet of the Company for the Financial Year ended on 31% March, 2015 and the
statement of Profit and Loss Account of the Company for the year ended on that date
along with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Ms. Sminu Jindal (DIN: 00005317), who retires by
rotation and being eligible, offers herself for re-appointment.

3. Appointment of Statutory Auditors

To consider and if thought fit, to pass, with or without modification(s), the following
Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, M/s N.C. Aggarwal & Co. Chartered Accountants, {FRN No.
003273N) the retiring Auditors of the Company, be and is hereby re-appointed as Auditors of
the Company to hold office from the conclusion of this Annuai General Meeting (AGM) till the
conclusion of the 11th AGM of the Company to be held in the Calendar year 2017 (subject to
ratification of their re-appointment at every AGM), to examine and audit the accounts of the
Company, on such remuneration as may be mutually agreed upon between the Board of
Directors of the Company and the Auditors plus reimbursement of service tax, travelling and
out-of pocket expenses.”

AS SPECIAL BUSINESS:

4. To consider and if thought fit, to pass, with or without modification{s), the following
Resolution as an Ordinary Resolution:-

"RESOLVED THAT pursuant to Sections 196, 197,203 and all other applicable provisions of
the Companies Act, 2013, read with Schedule V to the said Act, and subject to other
approvals as are necessary, consent of the members of the company be and is hereby
accorded to the appointment of Mr. Rakesh Kumar Grover (DIN No. 01431428) as Whole
Time Director of the Company for a period of five years with effect from (17" September,
2015) on the terms and conditions as set out in the explanatory statement annexed.
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RESOLVED FURTHEN *fAT fsrthe purpose of giving effect to the above resolution, the
Board/ Company Secretary of the Company be and are hereby severally authorized to do all
such acts, deeds, matters and things as may be necessary, proper of expedient to give

effect to this resolution.”

BY ORDER OF THE BOARD
Place: New Delhi FOR JITF WATER INFRASTRUCTURE

Dated: 11.09.2015 LIMITED -

Regd. Office:

A-1, UPSIDC Industrial Area, Rakesh Kumar Grover

Nandgaon Road, Kosi Kalan, Mathura DIRECTOR
Uttar Pradesh-281403 {DIN No.: 01431428)
CIN No.: U41000UP2006PLC069631 Address: 3111, Sector 'C', Pocket - 3, Vasant
Email Id: Info.Jindalitf@iindalitf.com Kunj, New Delhi, 110070, Delhi
NOTES:

1. A member entitled to attend and vote at the Meeting is entitied to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the
Company. Proxy in order to be effective must be received by the Company not less
than 48 hours before the meeting.

2. Explanatory Statement under Section 102 of the Companies Act, 2013 relating to
Special Business to be transacted at the meetings annexed hereto.

3. The Meeting is being held at shorter consent and hence members are requested to
provide their consent for holding such Meeting at shorter Notice by physical or
electronic means for providing their consent.

4. For the convenience of members the route map of the venue of the meeting is
depicted at the end of the Notice.



LANATORY STATEMENFenT
(Pursuant to Section 102 of the Companies Act, 2013)

ITEMNO. 4

As per the requirement of Section Il of Part Il of Schedule V of the Companies Act, 2013 if a
managing or Whole Time Director received the remuneration beyond the limit specified in
the Act then, his remuneration needs to be approved by a special resolution passed by the
Company in General Meeting otherwise Central Government approval is required. The
Company intends to pay double the amount prescribed under Section H of Part Il of
Schedule V of the Companies Act, 2013 and hence it is proposed to pass the special
resolution in this regard.

The Board of Directors of the Company in its meeting held on 11" September, 2015
appointed Mr. Rakesh Kumar Grover (DIN No. 01431428), as Whole-Time Director of the
Company for a period of 5 (Five) years with effect from 17™ September, 2015 on the terms &
conditions mentioned hereunder and subject to the approval of the shareholders.

§

Mr. Grover has over 43 years of experience in driving project management in companies like
BARC, EIL, L&T Power and Punj Lloyd. He started his career with Bhabha Atomic Research
Centre, traversed his rich professional career with Engineers India Ltd where he rose to
become a Board Member and Director (Projects). At L&T Power, Mr Grover as Head of
Projects was responsible for execution of all Coal Based Thermal Power Plants. in his last
assignment with Punj Lioyd, as CEQ (Process Vertical) he was end to end responsible for
execution of all projects under this business.

He brings with him professional expertise of project management & execution, construction
management, design engineering and business development. He has delivered mulkiple
lectures in india and abroad and has over 23 publications to his credit as a testimony of his
academic pursuits. Mr. Grover will be responsible for the entire business of JWIL.

He does not have any relationship with" other Directors on the Board of the Company and
also does not hold any shares in the Company. He is also serving as Director on the Board
of JITF Water Infra (Naya Raipur) Limited.

Main terms of appointment of Whole Time Director:
1. Tverm of Appointment: Five years with effect from 17" September, 2015
2. Remuneration: INR 75,00,000(Rupees Seventy Five Lacs) per annum.
3. Other Terms & Conditions:
e The Whole Time Director, subject to the superintendence, control and direction of

the Board of Directors of the Company, shall conduct and manage the business
and affairs of the Company.
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e The Pvhaa mMma BRestor shall also exercise and perform such powers and duties
as the Board of Directors of the Company may from time to time determine and

shall also do and perform all other acts and things which in the ordinary course of
business may be considered necessary or proper in the interest of the Company.

STATEMENT OF PARTICULARS
(Pursuant to Schedule-V of the Companigs Act, 2013}

. General Information:

1. Nature of Industry: JITF Water Infrastructure Limited is a Company incorporated on
27th October 2006 with the main object to provide water for human consumption or

industrial/medical purposes for any industry and residential areas according to
specified norms.

2. Date or expected date of commencement of commercial production: The Company
was incorporated in the year 27.10.2006 and is already in commercial operations for
long.

3. Financial Performance based on given indicators: During the year ended 31st March
2015 the Company achieved total Income of Rs. 1,55,24,18,561 and Net loss of Rs.
5,54,95,545.

4. Foreign investments or Collaborators, if any: There is no foreign investment in the
Company.

il. Information about Appoeintee:

S. No. | Particulars MR. RAKESH KUMAR GROVER

1. Background details Mr. Grover has over 43 years of experience in
driving project management in companies like
BARC, EIL, L&T Power and Punj Lioyd. He
started his career with Bhabha Atomic
Research Centre, traversed his
rich professional career with Engineers India
Ltd where he rose to become a Board Member
and Director (Projects). At L&T Power, Mr
Grover as Head of Projects was responsible for
execution of all Coal Based Thermal Power
Plants. In his last assignment with Punj
Lioyd, as CEO (Process Vertical} he was end

2. 7 | Recognition or awards Having regard to his experience and
qualification as set herein above, in the opinion
of the Board, he is eminently suited for the
3. Job Profile & his suitability Mr. Rakesh Kumar Grover shall be responsible
for day to day operation and managing the
affairs of the Company under the
superintendence, guidance and control of the
Board. Mr. Rakesh Kumar Grover has a vast
experience of working with big Corporate and
multinational _companies.. at __verv  sepior
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As mentioned above under expianatory
statement.

5. Comparative remuneration
profile with respects to industry,
size of Industry, profile of the
position and person

Keeping in view the type of the industry, size of
the Company, the responsibilities and profile of
Mr. Rakesh Kumar Grover, the proposed
remuneration is competitive  with  the
remuneration paid by other companies in
similar line of business to such managerial

6. Pecuniary relationship, directly
or indirectly, with the Company
or relationship  with  the
managerial personnel, if any

Other than the remuneration stated above, Mr.
Rakesh Kumar Grover has no other pecuniary
relationship directly or indirectly with the
Company

Itl. Other Information:

o Reasons of Loss or Inadequate Profits: Uncertain economic conditions, poor
economic growth, high inflation, slow-down in industrial growth “severely
affected the market. This had an adverse effect on profitability.

e Steps taken /to be taken for improvement: Adequate steps have been taken
to improve the growth prospects of company and it will look forward to work

on upcoming opportunities.

o Expected increase in productivity and profits: It is expected that in the near
future, Company wili avail profits from its operations and will invest in the
development oriented opportunities.

Mr. Rakesh Kumar Grover is interested in this resolution. None of the Directors, Key
Managerial Personnel of the Company are in any way concerned of interested, financially or

otherwise in the special resolution.

Place: New Delhi
Dated: 11.09.2015

Reqd. Office:
A-1, UPSIDC Industrial Area,

Nandgaon Road,

Kosi Kalan, Mathura

Uttar Pradesh-281403

CIN No.:
U41000UP2006PLC069631

Email Id:
Info.Jindalitf@jindalitf.com

BY ORDER OF THE BOARD
FOR JITF WATER INFRASTRUCTURE
LIMITED

Rakesh Kumar Grover

DIRECTOR

(DIN No.: 01431428}

Address: 3111, Sector 'C’, Pocket - 3, Vasant
Kunj, New Delhi, 110070, Delhi




Route map to the venue of the meeting
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JITF WATER INFRASTRUCTURE LIMITED

DIRECTOR’S REPORT

Dear Sharehoiders,

Your Directors have pleasure in presenting the o™ Annual Report of the Company together
with the Audited Statement of Accounts for the Financial Year ended on 31% March, 2015.

Financial summary or highlights/Performance of the Company

Particulars Current Year (Rs.) Previous Year (Rs.)
Paid up Capital 299,140,120 33,240,130
Reserves & Surplus 577,699,896 102,352,458
Fixed Assetls 12,925 155 18,372,289
Investment 80,130,340 99 480,405
Current Assets 3,501,644 ,163 2,209.002,288
Current Liabilities 2,450,365, 895 1,487,061,503
Profit/ (Loss) (55,495,545) (22,84,23,104)
Revenue 1,5630,723,656 1,406,751,096
Earning Per Share (7.14) (68.72)

Brief description of the Compariy’'s working during the year/State of Company’s affair

Your Company operates in the business areas of design-build, Electro-Mechanical supplies
and plant operation in the following areas — Bulk Water Transmission, Drinking water supply,
Sewerage and Effluent treatment. Innovations and commitment of our ieams enable us to
bring to our cusiomers solutions that are always appropriate to their particular water needs.
Economic forecasts for 2014 foresee an increase in the performance of the Indian economy.
GDP is expected to increase between 0.2% and 0.8%.

in 2014 the city of Agra in the state of Utlar Pradesh entrusted us with Rs.1.27 billion
contract for laying 30 Km of 1600mm diameter MS pipeline to transport water. In the city of
Dehradoon, Uttarakhand, we are going to lay distribution network of 440 Km for drinking
water supply and provide 80.000 house service connections, a project worth Rs. 1.27 billion.
We also signed twin contracts worth Rs. 1.70 billion in the state of Bihar for drinking water
supply fo the towns of Rajauli and Silao. In Sri Lanka, we have been shortlisted to supply
and erect 1200mm dia. DI pipeline for a strefch of 12 km.

Qur on-site project teams work daily to deliver reliable, efficient facilities and equipment on
time, commission them and operate them. Thanks to their commitment and hard work, in
2014 we commissioned the Naya Raipur Drinking Water plant in the state of Chattisgarh
{(producing 52 MLD drinking water for the new capital). Our operating competencies enabled
us pursue lasting partnerships with customers after establishing a sound working relationship
during construction. Our aim in plant cperation is to optimize the plant, transfer knowledge
and technologies, and use the experience to enrich our expertise in design and construction
so as to offer ever more innovative technologies.

in 2012 we focused on alternative water resources, wastewater treatment, energy saving
across the sector and the ecological impact of our technologies and piants. These are new
issues in Indian parlance, and for the Company they are further opporiunities for progress in
water treatment technology. Your Company is flexible and quick to respond, constantly
adapting to trends in the ever growing market. In 2012 we set up a new sewage treatment
cum recycle plant in Bhilwara, Rajasthan to deal specifically with the market for recycle and
reuse of wastewater. We are also operating the 4 MLD CETP at Sitarganj in Uttarakhand, to
make sure our industrial customers get the same high service quality and expertise.



The Company also continued the large-scale overhaul of its internal organisation, designed
to offer ever more rigour in satisfying customers, managing risks and meeting quality
commitments and delivery dates. To continue to meet our challenges, recruitment and
training will be among the big challenges of 2015. Your Company is still deveioping towards
healthy, lasting growth. At present we are building up our workforce with numerous new staff,

and we are paying attention to our teams' development, especially through training and
mobility.

Dividend =~
Your Company has not r_ecofmme_nd_e_d any Dividend for the financial year under review.

Reserves

Your Company has not recommended transferring any amount to reserves for the Financial

Year 2014-15.
Deposits

The Company has not accepted any Deposits within the meaning of Section 73 of the
Companies Act, 2013 and the rules made there under. '

Extract of the Annual Return in Form MGT — 8

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of
the Companies (Management and Administration) Rules, 2014 is furnished in Annexure 1
and is attached o this Report.

Subsidiaries

Your Company has following subsidiaries as on date:

1. JITF ESIPL CETP (Sitarganj) Limited
2. JITF Water Infra (Naya Raipur) Limited
3. JITF Industrial Infrastructure Development Company Limited

Changes in Share Capital

During the period, your company allotted 1,35,83,333 Equity Shares of Rs. 10/~ each.
Consequently the Equity Share Capital of the Company has increased from Rs.
3,32,40,130/- divided into 33,24,013 Equity Shares of Rs. 10/- each to Rs. 299,140,120/
divided into 2,99,14,012 Equity Shares of Rs. 10/- each.

Directors & Key Managerial Personnel

{. Cessation

During the period, Ms. Savitri Devi Jindal (holding DIN: 00101427), Mr. Prithvi Raj Jindal
(holding DIN: 00005301) and Mr. Jai Shanker Dwivedi (holding DIN: 06410059) resigned

from the Directorship of the Company w.e.f. 29" October, 2014; 31% March, 2015 and 29"
June, 2015 respectively. '
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Il. Appointment

During the Year, Mr. Rakesh Kumar Grover was inducted as an Additional Directors on 29"
June, 2015 and holds office upto ensuing Annual General Meeting of the Company. The
Company has received notice from a member pursuant to Section 160 of the Companies
Act, 2013, signifying his intention to propose the candidature of Mr. Rakesh Kumar Grover
for the directorship.

iil. Retirement by Rotation

in terms of provisions of section 152 of the Companies Act, 2013, Smt. Sminu Jindal (holding -
DIN: 00005317) shall retire by rotation at the ensuing Annual General Meeting and being- -
eligible offers herself for re-appointment. Your directors recommend her reappointment at the -
ensuing Annual General Meseting. '

V. Appointment of Key Managerial Personnel

During the period, Mr. Anuj Kumar, Chartered Accountant, who possesses appropriate skills,
experience and knowiedge in field of finance & management as required for the functioning
of Company's business was appointed as Chief Financial officer w.e.f. 01% Aprit, 2014.

V. Appointment of Independent Directors

With Section 149(5) of the Companies Act, 2013 coming into force, the company is required
to appoint Independent Directors within a period of one year from 01" Aprit, 2014 .ie. the
date of commencement of this section and Rule made thereunder. Accordingly, the Board
has appointed, Mr. Dhananjaya Pati Tripathi (DIN: 00131460) and Mr. Verinder Singh Thind
(DIN: 07139015) as Independent Director(s) on the Board w.ef 31 March, 2015. The
Shareholders at their Extra- Ordinary General Meeting held on 31% March, 2015, approved
their appointment.

Statement of Declaration of Independence by Independent Directors

Your Company has received declarations from the Independent Directors, namely, Mr.
Dhananjaya Pati Tripathi (DIN: 00131460) and Mr. Verinder Singh Thind (DIN: 07138015),
that they are eligible for appointment and that they meet the criteria for independence as
provided in Section 148(6) of the Act.

Directors Responsibility Statement

Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, for the
Financial Year 2014-15, your Directors report as under:-

(i) that in the preparation of the annual accounts, the applicable accounting standards
had been followed aiong with proper explanation relating to material departures (if
any);

(it that the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the profit or loss of the company for that period;

(i) that the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(iv) that the directors had prepared the annual accounts on a going concern basis, and
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v) the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

Number of Board Meetings

During the year 12 Board meeting were held.

During the financial year 1/4/2014 o 31/03/2015 following Meetings were held:-

. Date of Director's present Date of Director’s present
Meetings Meetings
21.04.2014 Mr. Jai Shanker Dwivedi 24.11.2014 Mr. Jai Shanker Dwivedi
Mr. Vikram Puri Mr. Vikram Puri
14.05.2014 Mr. Jai Shanker Dwivedi 18.12.2014 Mr. Jai Shanker Dwivedi
Mr. Vikram Puri Mr. Vikram Puri
06.08.2014 Mr. Jai Shanker Dwivedi 24.12.2014 | Mr. Jai Shanker Dwivedi
Mr. Vikram Puri Mr. Vikram Puri
06.10.2014 Mr. Jai Shanker Dwivedi 02.01.2015 | Mr. Jai Shanker Dwivedi
Mr. Vikram Puri Mr. Vikram Puri
29.10.2014 Mr. Jai Shanker Dwivedi 30.01.2015 | Mr. Jai Shanker Dwivedi
Mr. Vikram Puri Mr. Vikram Puri
18.11.2014 Mr. Jai Shanker Dwivedi 31.03.2015 | Ms. Sminu Jindal
Mr. Vikram Puri Mr. Jai Shanker Dwivedi
Mr. Vikram Puri

The attendance of each of the Directors during the year is as follows:-

S.No. Name of Directors No. of Board Meetings attended
1. Ms. Sminu Jindal 1
9 Mr. Jai Shanker Dwivedi 12
3 Mr. Vikram Puri 12

Resolutions passed by circulation during the year were duly noted at the meseting of the Board
of Directors. Your Board of Directors meets as and when necessary for the proper functioning
of the Company.
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Audit Committee

Pursuant to section 177 of the Companies Act, 2013, the audit committee shall consist of
three directors with independent directors forming a majority. Accordingly, the Board of
Directors has re-constituted an Audit Committee comprising of:

1. Mr. Dhananjaya Pati Tripathi, independent Director
2. Mr. Verinder Singh Thind, Independent Director
3. Mr. Jai Shanker Dwivedi, Whole-Time Director

It met at regutar intervals Eiuring the year to look after the financial position, evaluate the
internal financial controls & risk management system, monitor the end use of funds raised,
scrutiny of inter-corporate loans & investments by the company. Recommendations of Audit
Committee had been duly discussed and accepted by the Board of Directors.

Nomination and Remuneration Committee

Pursuant to section 178 of the Companies Act, 2013 the Nomination and Remuneration
Committee shall consist of three or more non executive directors out of which not less than
one half shall be independent directors. Accordingly, the Board of Directors of the Company,
has re- constituted Nomination & Remuneration Committee comprising of:

1. Ms. Sminu Jindal, Director - Chairman
2. Mr. Dhananjaya Pati Tripathi, Independent Director
3. Mr. Verinder Singh Thind, independent Director

The Nomination and Remuneration Committee has formulated a policy relating to the
appointment, remuneration and removal of Executive Directors, Key Managerial Personnel
and Other Senior Management Personnel of the Company, in accordance with the provisions
of Section 178 of the Companies Act 2013.

Statutory Auditors

M/s. N.C. Aggarwal & Company, Chartered Accountants, (ICAl Firm Registration No.
003273N) the Stafutory Auditors of the Company was appointed to hold office till the
conclusion of the 8th Annual General Meeting. Their continued appoiniment is subject to

ratification of the shareholders in the ensuing AGM in terms of Section 139 of the Companies
Act, 2013.

M/s N.C. Aggarwal & Company have expressed their willingness continue in office and has
furnished a certificate of their eligibility and consent under Section 141 of the Companies Act,
2013 and the rules framed there under.

The Auditors’ Report to the shareholders for the year under review does not contain any
gualification or adverse remark.

The Board considers the continuation of M/s. N.C. Aggarwal & Company in office in the
larger interest of the Company and therefore, recommends approval of resolution for
ratification of their continuation in office for F.Y. 2015-16.

e~
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Evaluation of Boards Performance

The Nomination and Remuneration Committee has laid down the criteria for performance
evaluation of the individual Directors and the Board.

The framework of performance evaluation of the Independent Directors captures the
following points:

A) Key attributes of the Independent Directors that justify his / her extension / continuation on
the Board of the Company; |

B) Participation of the Directors in the Board proceedings and his / her effectiveness;
The evaluation was carried out by means of the replies given / observations made by all the
Independent Directors on the set of questions developed by them which brought out the key

attributes of the Directors, quality of interactions among them and its effectiveness.

Shifting of Registered Office from One State to another

During the period under review, your Company has shifted its Registered Office address
from NCT of Delhi, i.e. from Jindal {TF Centre, 28, Shivaji Marg, New Delhi- 110015 to the
State of Uttar Pradesh, i.e. at A - 1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan,
District Mathura (U.P.) — 281403 w.e f. 20" March, 2015,

Particuiars of ioans, guarantees or investments u/s 186.

Details of Loans, Guaranteas and Investments covered under the provisions of Section 186
of the Companies Act, 2013 are given in the notes to the Financial Statements.

Particulars of Employees

Particulars of the employees as required under section 134(3) of the Companies Act, 2013
as amended up to date and forming part of the Director's Report for the year ended 31
March, 2014, who was in employment of the Company in accordance with the Clause 5(2) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as
amended, is set out in the Annexure Il to the Director's Report.

Particulars of Related Party Transactions

All Related Party Transactions that were entered into during the financial year were on an
arm’s length basis, in the ordinary course of business and were in compliance with the
applicable provisions of the Companies Act, 2013. There were no materially significant
Related Party Transactions made by the Company with Promoters, Directors, Key
Managerial Personnel which may have a potential conflict with the interest of the Company
at large. All Related Party Transactions were placed before the Audit Commitiee for

approval. Details of the transactions with Related Parties are provided in the accompanying
financial statements.

The Sexual Harassment of Women at Workplace (Prevention. Prohibition and
Redressal) Act, 2013

Company has adopted a policy for prevention of sexual Harassment of Women at workplace
and has formed a committee for implementation of said policy. No complaint of harassment
was received during the year.
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Details _of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future

There isfare no such order by any regulators or courts or tribunals impacting the going
concern status and company’s operations in future which effect going concern basis of the
company. ,

Details in respect of adequacy of internal financial controls with reference to the
Financial Statements.

The company has adopted policies and procedures for ensuring the orderly and efficient

conduct of its business, including adherence to company’s policies, safeguarding its assets, .~

the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information. '

Board of directors, management, and other personnel, designed to provide reasonable
assurance regarding the achievement of objectives relating to operations, reporting, and
compliance etc .

Risk Management Policy

The Company has devised and implemented a mechanism for risk management and has
developed a Risk Management Policy. The Policy provides for idenfification of elements of
risk, if any, which in the opinion of the Board may threaten the existence of the Company.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
Qutgo.

As required under Section 134(3){m) of the Companies Act, 2013, read with Clause 8(3) of
The Companies (Accounts) Rule, 2014, information relating to conservation of energy,
technology absorption and foreign exchange earning and cutgo.

i) Foreign Exchange Eaming and Ouigo
Expenditure in Foreign Currency {Amount in Rs.)
Particulars Current Year Previous Year
Travelling 2,029,832 1,470,975
Technical Fees - 22,971,200
Purchase of Goods 85,304,456 1,670,802
Total 87,334,288 28,012,977

No foreign exchange was earned during the year under review.
i) Conservation of Energy & Technology Absorption

The Company is conscious of the need o keep all the cost elements at the barest minimum
level including the energy cost. It is also aware of the responsibility to conserve energy in an
overall energy shortage situation.
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ANNEXURE- |

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 2014-2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

CIN

U41000UP2006PLC069631

Registration Date

27.10.2006

Name of the Company

JITF Water Infrastructure Limited

Category / Sub-Category of the Company

Company Limited by Shares

Address of the Registered office and contact
details

A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan,
Distt. Mathura, Uttar Pradesh — 281403.

Contact No. 011-66463983/84

Vi.

Whether listed company Yes / No

NO.

Vii.

Name, Address and Contact details of Registrar
and Transfer Agent, if any

Mr. J.K. Singla

Alankit Assignments Limited
Alankit House 2E/21
Jhandewalan Extension
New Delhi - 110055

INDIA

Contact No.: (B) 011-4254 1234 / 2354 1234
(D) 011-4254 1960

[I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

SI. NO | Name and Description of NIC Code of the % to total turnover of the
main products / services Product/ service company
1. Water Collection, treatment and supply 36000 100%
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —
SI.LNO | NAME OF ADDRESS CIN/GLN HOLDING/ % of Applicable
THE COMPANY SUBSIDIARY/ | shares Section
ASSOCIATE Held
1 Jindal ITF Limited A-1, UPSIDC Industrial | U74900UP200 | Holding 100% 2(46)
Area,Nandgaon 7PLC069247 Company
Road,Kosi Kalan,
2. | JITF Water Infra (Naya 'l\j";tg;’;ﬁ_ggﬂ% U41000UP200 | Subsidiary 100% 2(87)
Raipur) Limited 9PLC069539 Company
3. JITF ESIPL CETP U41000UP200 | Subsidiary 51% 2(87)
(Sitarganj) Limited 7PLC069572 Company
4. JITF Industrial U45201UP201 | Subsidiary 100 2(87)
Infrastructure Development 2PLC069573 Company
Company Limited




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end of

the year

%
Change
during
the year

Demat Physical | Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

A. Promoters

(1) INDIAN

a)Individual/HUF

-- 400 400

0.0005

400

400

0.0005

b) Central Govt

c) State Govt (s)

d) Bodies Corp

3323613 | 3323613

99.9995

29913612

29913612

99.9995

e) Banks / FI

f) Any Other

Sub-total (A) (1):-

- 3324013 | 3324013

29914012

29914012

(2) Foreign

a) NRIs -

Individuals

b) Other —
Individuals

c) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total (A) (2):-

Total
shareholding
of Promoter
(A)=
(A)(D)+(A)2

-- 3324013 | 3324013

100%

29914012

29914012

100%

B. Public
Shareholding

1. Institutions

a) Mutual Funds




b) Banks / Fl

)
c) Central Govt
d) State Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture
Capital Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

i) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto

Rs. 1 lakh

i) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(specify)

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)*+ B)(2)

C. Shares held
by

Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

3324013

3324013

100%

29914012

29914012

100%




(ii) Shareholding of Promoters

SILNO | SHAREHOLDER'S | Shareholding at the beginning of the Share holding at the end of the year
NAME year
No. of % of %of Shares No. of % of %of Shares % change
Shares total Pledged / Shares total Pledged / In share
Shares encumbered Shares encumbered | holding
of the to total of the to total during the
company shares company shares year
1. | Ms.Sminu Jindal* 100 0.001% Nil 100 0.001% Nil Nil
2. | Mr.Prithvi Raj 100 0.001% 100 0.001%
Jindal*
3. | Mr.Indresh Batra* 200 0.001% 200 0.001%
4. | Mr. Sunil Kumar 100 0.001% 100 0.001%
Jain*
5. | M/s Renuka 100 0.001% 100 0.001%
Financial Services
Ltd*
6. | M/s Manjula 100 0.001% 100 0.001%
Finances Ltd*
7. | M/s Goswamis 100 0.001% 100 0.001%
Credits &
Investment Ltd.*
8. | M/s Jindal ITF Ltd 3323313 | 99.99% 29913312 | 99.99%
Total 3324013 | 100% Nil 29914012 | 100% Nil Nil
* As nominees of Jindal ITF Limited
(ilChange in Promoters’ Shareholding (please specify, if there is no change)
SI.LNO Shareholding at the beginning of Cumulative Shareholding during the
the year year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the 3323313 99.99% 29913312 99.99%
beginning of
the year

Date wise Increase/ Decrease
in Promoters Share holding
during the year specifying the
reasons for increase /
decrease(e.g. allotment/
transfer/ bonus/sweat equity
etc):

Allotment of 13006666 Equity Share of Rs. 10/- each at premium of Rs.

18™ November, 2014 to Jindal ITF Limted

Allotment of 13583333 Equity Share of Rs. 10/- each at premium of Rs.

30" January, 2015.

20 each dated

20 each dated

AT THE END OF THE YEAR

29913312

99.99%

29913312

99.99%




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):

TR

Shareholding at the beginning of

the year

Cumulative Shareholding during the

year

For Each of
the Top 10
Shareholders

No. of shares

% of total
shares of the
company

No. of shares

% of total
shares of the
company

At the beginning of the year

Date wise Increase/ Decrease in
Promoters Share holding during
the year specifying the reasons
for increase / decrease(e.g.
allotment/ transfer/ bonus/sweat
equity etc)

At the End of the year ( or on
the date of separation, if
separated

during the year)

T~

(v) Shareholding of Directors and Key Managerial Personnel:

Sl
NO

Name of KMP
and Directors

Shareholding at the beginning of the

Cumulative Shareholding during

year

the
year

For Each of
the Directors
and KMP

Ms Simnu
Jindal

No. of shares

% of total
shares of the
company

No. of shares

% of total
shares of the
company

At the
beginning of
the year

100

0.0001%

100

0.0001%

Date wise Increase/
Decrease in Promoters
Share holding during the
year specifying the reasons
for increase / decrease(e.g.
allotment/ transfer/
bonus/sweat equity etc)

At the End of
the year

100

0.0001%

100

0.0001%

* held as nominees of Jindal ITF Limited




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
Excluding Deposits Loans (Amount (Amount in Indebtedness
(Amount in Rs.) in Rs.) Rs.) (Amount in
Rs.)
Indebtedness at the beginning of the
financial year
i) Principal Amount 9,00,00,000 - - 9,00,00,000
ii) Interest due but not paid -- -- -- --
iii) Interest accrued but 35,082 -- -- 35,082
Total (i+ii+iii) 9,00,35,082 0 0 9,00,35,082
Change in Indebtedness during -- -- -- --
the financial year
[JAddition Reduction
Net Change -- -- -- --
Indebtedness at the end of the financial year
i) Principal Amount -- -- -- --
ii) Interest due but not paid 67500000 5,000,000 72500000
iii) Interest accrued but not due -- -- -- --
Total (i+ii+iii) 67500000 5,000,000 72500000

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SI.NO | Particulars of Remuneration

Mr. Jai Shanker
Dwivedi(WTD)

Mr. Vikram Puri (WTD)

Total amount

1. Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Rs.70,00,000

Rs.48,01,000

Rs.118,01,000

2. Stock option

3. Sweat equity

4. Commission
- as % of profit
- others, specify...

5. Others, please specify

Total (A)

Rs.70,00,000

Rs.48,01,000

Rs. 118,01,000

Ceiling as per the Act sec 197(3) and
schedule V

Rs. 84,00,000




*Mr. Jai Shanker Dwivedi and Mr. Vikram Puri was appointed as WTD w.e.f. 31% January, 2013 by passing

Special Resolution
B. Remuneration to other directors

Sl.
NO

Particulars of Remuneration

Name of Directors

Total
Amount

Mr. Verinder Singh Thind

1. Independent Directors
¢ [IFee for attending board Meeting

15,000

15,000

¢ Fees for attending Committee meetings

10,000

10,000

JJCommission
[110thers, please specify

Total (1)

25,000

25,000

2. Other Non-Executive Directors
[1[1Fee for attending board / committee
meetings

[1[1Commission

[1[1Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD

SI.NO

Particulars of Remuneration

Key Managerial Personnel

Mr. Anuj Kumar( CFO)

Total

Gross salary

(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3) Income tax
Act, 1961

Rs. 37,50,000

Rs. 37,50,000

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please
Specify

TOTAL

Rs. 37,50,000

Rs. 37,50,000

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:




There were no penalties/punishment/ Compounding of offences for the year ending 2014-2015
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N.C. AGGARWAL & CO.

' " CHARTERED ACCOUNTANTS
102, Harsha house, Karampura Commercial Complex,

New Delhi-110 015.Ph: (0) 25920555-556 {R) 25221561

E-Mailincagearwal@gmail.comnca@rediffmail.com

INDEPENDENT AUDITORS’ REPORT

To
The Members of JITF WATER INFRASTRUCTURE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JITF WATER INFRASTRUCTURE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and.
Loss, the Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
sccounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and ave free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken inte account the provisions of the Act, the accounting and auditing standards and matters which

are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
duet fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of

the state of affairs of the Company as at 315t March, 2015 and its loss and its cash flows for the year
ended on that date. T

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 ("the Order”} issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the

Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

{¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

{e) On the basis of the written representations received from the directors as on 31st March, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2015
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note-28 to the financial statements;

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797
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iii. There were no amount payable which is required to be transferred by the company to the Investor
Education and Protection Fund.

For N.C. Aggarwal& Co.
Chartered Accountants
Firm Registration No. 003273N

G. K. Aggarwal

Partner
Membership No.086622

Date: 5t May, 2015
Place: New Delhi

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757 Residence: 016672-2477497
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ANNEXURE TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in our report of even date to the members of JITF WATER INFRASTRUCTURE
LIMITED on the accounts for the year ended 315t March, 2015)

S

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets. :

(b) A major portion of the fixed assets has been physically verified by the Management in

accordance with a phased programmed of verification once in two years adopted by the
company. In our opinion, the frequency of the verification is reasonable having regard to the
size of the company and the nature of its assets. To the best of our knowledge, no material
discrepancies have been noticed on such verification.

(a) As explained to us, the management during the year has physically verified inventories. In
our opinion, the frequency of verification is reasonable.

(b) According to the information and explanation given to us, the procedures of physical
verification of stock followed by the management are reasonable and adequate in relation to
the size of the Company and the nature of the business.

(c) On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining records of the inventories. However, the same needs to be improved to cover all
items for traded goods and consumables keeping in view the size of the company. The
discrepancies noticed during physical verification of inventories as compared to book record
were not material and the same have been properly dealt with in the books of accounts.

The Company has granted demand loans to two bodies corporate of Rs. 160,500,000/~
outstanding as on 315 March, 2015 covered in the register maintained under section 189 of
the Companies Act, 2013 ('the Act).

{a) As the aforesaid loan including interest accrued thereon is repayable on demand and
therefore, the question of irregularity of payment does not arise.

{b) The aforesaid loan is repayable on demand and therefore, the question of overdue amount
does not arise.

In our opinion and according to information and explanations given to us, having regard to the

explanation that some of the items purchased are of special nature and suitable alternative .

sources do not exist for obtaining comparable quotations, there are adequate internal control
system commensurate with the size of the Company and the nature of its business with regard
to purchases of inventories, fixed assets and with regard to the sale of goods and services.
During the course of our audit, we have not observed any continuing failure to correct major
weaknesses in internal controls.

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: $01662-247797
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10.

11.

According to the information given to us, the Company has not accepted any deposits from the

public in accordance with the provisions of section 73 to76 of the Act and rules framed there
under.

To the best of our knowledge and as explained, the maintenance of cost records as specified by
the Central Government under sub-section {1} of section 148 of the Companies Act, 2013 is not
applicable to the company.

(a} According to the information and explanations given to us and on the basis of our-

examination of the records of the Company, undisputed statutory dues including provident
fund, employee’ state insurance, income tax, sales tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and other statutory dues wherever applicable to the
company have been regularly deposited with the appropriate authorities and there are no
undisputed dues outstanding as at 31st March, 2015 for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there are no dues in respect of
sales-tax, wealth tax, service tax, duty of customs, duty of excise and value added tax wherever
applicable to the company which have not been deposited with the appropriate authorities on
account of any dispute. The due in respect of Income tax that have not been deposited with the

appropriate authorities on account of dispute and the forum where the dispute is pending is
given below:

Name of Dues and Name | Year to which the | Forum where matter is | Amount in
of the Statute amount relates pending Rs.

Income Tax AY 2012-13 CIT (Appeals), New Delhi 1,650
Income Tax Act, 1961

(c) There is no amount payable towards investor education and protection fund in accordance
with the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made there
under. Hence, clause 3(vii) (c) of the Companies (Auditor's Report} Order, 2015 is not
applicable to the company.

The Com'pany’s accumulated losses at the year end, i.e. as at March 31, 2015 is not more than
fifty per cent of its net worth. The Company has incurred cash loss during the current financial
year and in the immediately preceding financial year.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of dues to the bank. The
company has not taken any loan from financial institution and Debenture holders.

In our opinion, and according to the information and explanations given to us, the terms and
conditions on which the Company has given guarantee for loans taken by its wholly owned
subsidiary from banks, or financial institutions is not prima facie, prejudicial to the interest of
the company.

According to the information and explanation furnished to us, the term loan taken from hank
have been applied for the purpose for which they were received, other th Qrary
deployment pending application. '
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12.  During the course of our examination of the books and records of the Company, and according
to the information and explanations given to us by the management, we report that no fraud
on or by the Company has been noticed or reported during the course of our audit.

For N.C. Aggarwal& Co.
Chartered Accountants
Firm Registration No. 003273N

‘-”‘fod}‘m,

G. K. Aggarwal

Partner

Membership No. 086622
Date: 5thMay, 2015
Place: New Delhi

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



JITEF Water Infrastructure Limited

Balance Sheet as at 31st March 2015
CIN No.U41000UP2006PLC0O69631

{Amount in Rs.)

Particulars Note As at As at
No 31st March 2015 31st March 2014
L. (EQUITY AND LIABILITIES -
{1} [shareholders' funds
"~} [a} Share capital 1 289,140,120 33,240,130
(b} Reserves and surplus 2 577,699,896 | 102,352,458 ¥
{2) IShare applicaticn money pending allotment 3 - 350,200,000
(3} INon-current liabilities
{a) Long-term borrowings 4 45,000,000 67,500,000
(b) Long-term provisions 5 8,791,086 5,842,348
(c} Other Long Term Liablities 5 356,767,785 449,342,'6‘46 i
" 1
{(4) |Current liabilities
{a) Short-term borrowings & 7 259,469,476 £8,854,224
(b} Trada payables 8 1,113,30G,767 910,200,066
{c}Other current liabilities 9 1,076,731,516 367,357,262
{d} Short-term provisions 10 864,136 . 649,651
Total Equity and Liabilities 3,737,764,782 2,435,538,785
it |AsseTs
(1) {Non-current assets
{a] Fixed Assets 11
{(i)Tangible assets 12,925,155 18,372,289
(b} Non-current investments 12 80,130,340 99,480,405
{c) Deferred tax assets (net) 142,562,509 108,156,180
{d) Long-term loans and advances 13 502,613 527,613
{2} lCurrent Assets
(a) Inventories 14 367,532,077 217,041,328
{b)Trade receivables - 15 1,867,644,535 1,342,860,982
{c} Cash and Bank Balances 15 102,253,531 63,391,934
(d) Current Investment 17 90,000,000 -
(e} Short-term loans and advances 18 970,335,966 582,205,832
{f) Other current assets 19 3,437,996 3,502,161
Total Assets 3,737,764,782 2,435,538,785
Significant accounting policies and notes to the financial
statements 28

in terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registraticn No. 003273N

Ty
G.K. Aggarwal

Partner
Membership No. 086622

Place: New Dethi
Dated: 5th May,2015

Foi‘ and on behalf of the Board Of bjrectors of

.IIT:!: \flater Infrastructure Limited
§ I

[
f

Vikr[?:é/}ﬁﬁ:ri

Whaole Time Director

DiN No:05292173

Anuj Kuftar
CFO

%/:'

ai Shanker Dwivedi
Whole Time Director
DIN No:06410055




JITF Water Infrastructure Limited

Statement of Profit and Loss for the Year ended 31st March 2015

&

{Amount in Rs.)

Particulars Note Year ended Year ended
Ne. 31st March 2015 31st March 2014

tncome -
Revenue from operations 20 1,530,723,656 1,406,751,096- '_
Other income 21 21,694,905 3,704,382 |
Total revenue 1,552,418,561 1,410,455,478 |
Expenses
Purchases of goods for resale 22 361,357,515 284,360,548
Change in inventories of work in progress and traded goods 23 {150,890,748)]. +(184,655,481)
Sub Contract and other project expense 24 1,064,870,308 i,327,207,03_4 :
Employee benefits expense & 25 184,926,250 | , 183,187,071
Finance costs 26 102,288,983 d 59,359,867
Depreciation and amaortisation expense 6,083,372 ) 3,054,580
Other expenses 27 73,191,963 74,531,345
Total Expense 1,641,827,643 1,747,044,964
Profit for the year before exceptional item before tax {89,409,082) {336,589,486)
Exceptional [tem - 335,927
Profit for the year after exceptionat tems before tax (89,409,082} (336,925,413}
Tax.expenses
Current Tax - -
Deferred Tax Assets {33,913,537) {108,502,309)
Total tax expense {33,913,537) (108,502,309)
Profit/(loss) for the year after tax {55,495,545) {228,423,104)
Earnings per equity share {Face valug of Rs,10/- each)
(1) Basic (7.14} 168.72)
(2) Dituted (7.14) {68.72}
Significant accounting policies and notes to the financial statements 28

In terms of our report'of even date annexed hereto

For N. C. Aggarwal & Ce.
Chartered Accountants
Firm Registration. No: 603273N

= W
G.K. Aggarwal
Partner

Membership No. 086622

Place: New Delhi i
Dated: 5th May,2015

For and o%’l\bfehalf of the Board of Directors f
JITF\Water Infrastrycture Limited |

Vi rg\ﬁ'Puri
Whole Time Director
DiN Mo:05292173

e
ai Shanker Dwivedi®,

Whole Time Director

BIN No:06410059
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JITF Water Infrastructure Limited
Cash Flow Statement for the year ended 3%st March 2015

{Amount in Rs.}

For the year ended
March 31, 2015

For the year ended
March 31, 2014

A, CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit/(loss} Before Income tax
Adjustment for: :

. Depreciation.:

- Interest Income’. .

Dividend Recaived
Interest and finance charges
Operating profit before working capital changes
Adjustment for:
Decrease/ (increase} in inventories
{Increase} in receivables
increase Iin Trade and aother Payables
Cash earned from operations
Direct taxes paid

" Net cash earned from/ {used in} operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES:
Interest received
Dividend Received-
investment in subsidiaries
Sale of Fixed Assets
Purchase of Mutuat fund
Purchase of fixed assets{net}
Net cash earned from investing activities

©

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds /{repayment) from Share Application Money
Proceeds /{repayment) from Share Capital

interest and finance charges

Proceeds/{Repayment) of working capital Loan
Proceeds/ {Repayment} of Loan

Met cash from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents (opening balance)
Cash and cash equivalents {closing balance)

Note:

(89,409,082) (326,925,413}
6,083,372 3,054,580
(13,471,464} . (2,291,014)
{8,038,494) -
35,909,651 24,990,460
[68,925,977) {311,171,387)
{150,820,748) (184,655,481)
{978,800,325) 20,735,919
813,098,399 308,644,873
(385,518,651} {166,446,076) -

(27,365,793

[27,258,189)

{412,914,444)

(193,704,264) -

464,047

6,843,000
8,038,494 -
19,350,065 (15,500,000}
10,500 13,300
(90,000,000} -
(2,096,516) (4,686,977)
{57,854,457) (19,709,130}
. 271,200,000
407,499,970 .
(35,944,773) {24,955,378)
160,615,251 185,481,594)
{22,500,000) 0,006,000
509,670,448 250,763,028
38,901,547 37,349,632
63,391,984 26,002,352
102,293,531 63,391,984
38,901,547 37,349,632

1 Cash and cash equivalents {closing balance) includes other Bank Balance of Rs. 80,650,080/- and (Previous Year Rs.

46,955,611/-)

2 Previous Year figures have been regrouped wherever considered neccesary.

As per our report of even date

For N. C. Aggarwal & Co.

Chartered Accountants
Firm Registration No: 003273N

e

i
G.K, Aggarwal
Partner
Membership No. 086622

Place: New Gelhi
Dated: 5th May,2015

For %a d on behalf of the B

|

|
iy
\likrv;r;\/Puri

Whaole Time Director
DIN No:05292173

Anuj'Kumar
CFO

JITF Water Infrastrictyyre Limited A

rd of Directors of

anker Dwivedi

Whaole Time Director
- DiN ho:06410059
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JTF Water Infrastructure Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount in Rs.)

. As at As at
Description 31st March 2015 | 31st March 2014
L Share Cag;tal
{a) Authonsed Share Capltal _ =
i 30 ODO 000 (Prewous Year 5,000,060} equity ; shares of Rs. -10/- each 300,000,000 50,000,008 §
(b) Issued, Subscribed & Paid up Capital
29,914,012(Previcus Year 33,24,013) equity shares of Rs, 10/- each fully paid up 289,140,120 33,240,130 |
(c) Reconciliation of the number of shares outstandlng at the beginning and at the end of
Shares outstanding at the beginning of the year 3,324,013 3,324,013 )
Shares issued during the year ' 26,585,959 -
Shares cutstanding at the end of the year ., 29,914,012 3,324,013 |
i
{d) [Share of the Company held by:- - No of Shares No of Shares
Jindal ITF Limited, Holding Company* 29,914,012 3,324,013
(e} [Shares in the company held by each shareholder holding more than 5% shares are as
under:
No. of Shares No. of Shares
Name of the Shareholder Held Held
Uindab ITF Limiteg® 29,914,012 3,324,013
% of Holding % of Holding
100.00 100.00
*including 700 shares (Previous Year 700} held by person/Compariies as nominees of lindal ITF Limited
(f) |Terms/Rights attached to Equity Shares -
The Company has only one class of equity shares having a par value of Rs.10/- per equity share. Each equity shareholder is
entitled to one vote per share,
L As at As at
Pescription 31st March 2015 | 316t March 2014
2 |Reserves and Surplus
A (Securities premium account
As per last account 65,480,260 -
Add:During the year 531,759,980 -
Closing Balance 597,280,240 65,480,260
B |Profit and loss account
Profit Brought Forward 36,872,198 265,295,302
Add:-Profit after tax for the year (55,495,545} {228,423,104)
Adjustment of Depreciation as per Revised Comparies Act, 2013 where useful life of asset
is Nil (1,445,778} -
Deffered Tax effect on above 492,781 -
Closing Balance {19,580,344) 36,872,198

Total Reserves and surplus (A+B)

577,699,896

102,352,458




JITF Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

As at

s s As at
Description 31st March 2015 | 31st March 2014
Share application money pending allotment - 390,200,000
S AS?"F T As at :
Description 31st March 2015 | 31st March 2014 | -
Long term borrowings
Secured
Term Loan from banks 45,000,000 67,500,000
Total Long term borrowings 45,600,000 67,500,000

Loan is secured by first pari-passu charge on entire current assets and movable Fixed assets'of the company. The foan is also
Secured by Corporate gurantee of Jindal ITF Limited, Loan is repayable in eight equal quraterly instaliments starting from -

October, 20145

. As at As at
Description 315t March 2015 | 315t March 2014
Long term provisions
Provision for Leave Encashment 8,791,086 5,842,348
Total long term provisions 8,791,086 5,842,348
- As at As at
Description 315t March 2015 | 315t March 2014
Other Long Term Liabilities
Trade Payable 85,241,834 152,494,437
Advance from Customer® 100,000,000 100,000,000
Retention Money 171,525,951 196,848,209
Total other long term Liablities 356,767,785 449,342,646
*advance from Ultimate lHo!ding Company Jindal Saw Limited Rs. 10,00,00,000 {Previcus Year Rs. 10,00,00,000)
T As at As at
Description 31st March 2015 | 315t March 2014
Short term borrowings
Secured
Working Capital Loan from Banks 254,469,476 98,854,224
Unsecured
Loan from JTF Urban infrastructure Services Limited 5,000,000 -
Total short term borrowings 259,469,476 98,854,224

Working capitai facilities from ICICI Bank of Rs.196,000,081/-(Previous Year Rs 90,354,224/-) and from IDB! Bank Rs. 8,588,520/~
(Previous Year Rs. 8,500,000/-) and From State Bank of Mysore Rs.49,880,875/-(Previous year Nil} are secured by first pari-passu
charge by way of hypothecation of the Company’s entire stocks of Raw Materials, Semi Finished Goods present & future, Book

Debts, Bilis, Receivables both present and future.Facitity is aiso secured by corparate gurantee of Jindai ITF Limited and Personal

Gurnatee of Mr.indresh Batra and Mrs.Sminu Jindal.




JITE Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.} .

L. As at As at
Description 31st March 2015 | 315t March 2014
- 8 [Trade payables -

- Dues to other than Micro and Small enterprises*#@ 1,113,300,767 920,200,066
Total Trade Payables ™ 1,113,300,767 920,200,066 |
*There are no Micra and Small Enterprises, to.whom the Company owes dues which are due as at 31st March 2015. This 3 :
Information as Reguired to be disclosed under the Micro, Small and Medium Enterprises Development Act 2006 has been .-
Datermined to the extent such Parties have been identified on the basis of information avaitable with the Company.

# inciudes amount payable to Jindal Saw Limited, ultimate holding company Rs 328,686,898/- (previous year: Rs 379,980,469/-)
and Jindal ITF Limited Rs. 1,188,900/- {Previous Year Rs. Nil}
- @ includes amount of Rs. 394,857,338/- against assignment of trade receivable. )
L. As at As at
&  Description 31st March2015 | 315t March 2014

9 lother current liabilities Y
Current maturities of Long term debis 22,500,_;(}00 22,500,000
interest accrued but not due - 35,082
Maobilisation Advance from client 730,259,683 75,682,338
Advance received from customers 117,289,837 46,577,132
Other outstanding liahilities
[-Statoury Dues 16,713,011 20,943,687
-Due to employees 8,623,206 15,565,504
-Others 181,345,779 185,653,469
Total other current liabilities 1,076,731,516 367,357,262

. Asat .As at
Description 31st March 2015 | 31st March 2014
- 10 1Short term provisions
For Employee Benefits
Provisicn for Leave Encashment 864,136 649,651
Total Short Term Provisions 864,136 649,651
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JITE Wat;ar Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

L As at As at
Description 31st March 2015 | 31st Miarch 2014
13 JLeng-term loans and advances
Unsecured, Considered good _
Capital Advance. 502,613 502,613
Security Deposit - 25,000
Total long term loans and advances 502,613 527,613
L. Asat As at
Description 31st March 2015 | 31st March 2014
14 lnventories
Work in Progress ) 367,932,077 217,041,329
Tota! inventories 367,932,077 217,041,329
T
L As at Asat
Description 31st March 2015 | 31st March 2014
15 |Trade Receivables
“A Outstanding Exceeding Six Months
Unsecured, Considered good™* 646,993,493 359,289,308
646,993,493 359,289,308
B |Outstanding for less than six months
lUnsecured, Considered good# 1,320,651,102 983,571,674
1,329,651,102 983,571,674

Tota! trade receivables{A+B} 1,867,644,595 1,342,860,982
* includes- Retention money of Rs. 241,250,159/~ {Previous years Rs. 252,388,517/-}
# includes amount of Rs. 394,857,338/- against assignment of Vendor

. As at As at

Description

31st March 2015

31st March 2014

16

Cash and Bank Balances

Cash and Cash Equivalents

Balances with Banks
In Current Accounts

21,380,214 16,255,518
Cash on Hand 223,237 180,855
21,603,451 16,436,373

B |Other Bank Balances
Fixed Deposits with original matﬁrity of more than 12 months™* 80,650,080 46,955,611
80,690,080 46,955,611
Total -Cash and Bank Balances (A+B}) 102,293,531 63,391,984

*pledged with banks as margin against bonk gurantee
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JITF Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

L. As at As at
Description 31st March 2015 | 21t March 2014
18 |Short-term loans and advances
Unsecured, Considered good
Advance Recoverable in Cash or in kind*#- 61,433,715 41,720,388
Loan te Jindal Rail Infrastructure Limited 125,000,000 -
Loan to HTF Urban Infrastructure Limited 35,500,000 -
Advance Income Tax (Net of Provision) 53,243,558 25,847,765
Advance 1o Vendors@ 406,373,660 234,397,878
Interest Receivable from Related Party 6,692,629 -
Security Deposits
-Receivable from related Party-JITF Water infrastructure (Naya Raipurf Limited, 245,450,000 242,600,000
Security deposit-others 36,642,400 37,635,800
Total short term loans and advances 970,335,966 582,205,832
*|nciudes Sale Tax recoverable and Service Tax recoverable, etc.
@ inclizdes mobilisation advance of Rs. 130,135,126/- (Previous Year Rs. 8,6‘5,’1!7,017/-}
- As at Asat
i Description 31st March 2015 | 31st March 2014
19 |Other Current Assets A

Interest accrued on Fixed Deposit 3,437,996 3,502,161
Total other current assets 3,437,556 3,502,161




< JITF Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

Description

For the Year ended
31st March 2015

For the Year ended
31st March 2014

20

Revenue from operations

Sale of Products
Sale of Services

Other Operating Revenue

432,932,979
1,097,790,677

337,380,870
1,063,089,930

Operation and Maintenance Income - 6,280,256

Revenue from operations 1,530,723,656 1,406,751,096

Details of Goods Soid

Trading Goods W

{a) Pipes 257,690,568 169,126,781

{b) Others 175,242,411 168,254,089
432,932,979 337,380,870

Details of services rendered

Erection and commissioning services 1,097,790,677 1,063,089,930

For the Year ended

For the Year ended

| D -
escription 31st March 2015 31st March 2014

21 [Other income
Interest income on Fixed Deposits 6,035,210 2,291,014
fnterest income on Inter Company Loan 7,436,254 -
interest on Income Tax Refund 178,268 -
Profit on Sale of Current Investment 2,038,494 -
Other non-operating income 6,679 1,413,368
Total 21,694,905 3,704,382

For the Year ended

For the Year ended

Description
31st March 2015 31st March 2014
22 JPurchases of goods for resale 361,357,515 284,360,548
betail of Trading Goods Purchased
Pipes 49,328,470 134,987,363
Others 312,029,045 149,373,185
361,357,515 284,360,548




JITE ‘Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.}

Description

For the Year ended
31st March 2015

For the Year ended
31st March 2014

23

Change in inventories of work in progress and traded goods

Opening stock- work in progress 217,041,329 32,385,848
Closing stock- work in progress 367,932,077 217,041,329 ¢ -
{Increase}/Decrease in Stock (150,890,748} {184,655,481)}

For the Year ended

For the Year ended

Description 31st March 2015 31st March 2014
24 Sub Contract and Other Project expenses
Sub Contract Expenses 997,978,290 1,320,113,189
Design, Drawing and Survey fees 12,139,895 3777,442
" [Praject Operation and Maintenance expenses 54,752,122 3,316,403
Tatal 1,064,870,307 1,327,207,034
.. For the Year ended | For the Year ended
Description
31st March 2015 31st March 2014
25. iEmpioyee benefits expense
salary, Wages and other benefits 162,454,077 159,761,160
Contribution to Provident Fund and other Funds 12,204,822 9,157,745
Leave Encashment 4,875,725 4,609,679
Staff Welfare 5,351,626 9,658,487
Total 184,926,250 183,187,071
- For the Year ended | For the Year ended
Description
31st March 2015 31st March 2014
26 |Finance Costs

Interest on Bank Borrowings 25,244,114 23,807,620
Interest expense an Term Loan 10,665,578 32,055
Interest to Others - 1,150,785
Bank Charges 66,379,290 34,369,407
Total 102,288,982 59,359,867




L

HTF Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

Description

For the Year ended
31st March 2015

For the Year ended
31st March 2014

27

Other Expenses

Travelling and Conveyance 20,251,015 20,815,781
nsurance 9,639,004 11,107,980
Legal and Professional fees 8,630,576 8,386,965
Communication costs 3,426,106 4,219,774
Electricity and water charges 3,538,978 3,418,887 {
Auditors' Remuneration:

As Audit fees 275,625 220,000

As Tax Audit fees 30,000 20,000
Rates and Taxes 2,975,225 5,050,549
Rent 3,576,812 2,946,720
Repair and Maintenance 12,223,501 10,305,180
Donation 612,100 620,001
Miscellaneous Expenses 7,962,022 7,355,508
Total 73,191,963 74,531,345




JETF WATER INFRASTRUCTURE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:28

1 Nature of Operations
JITF Water Infrastructure Limited is a Company incorporated oa 27th October, 2006 with the main object to carry on the business in water infrastructure in and outside India.

2 Basis of Preparation
The financial statements of the company have been prepared in accordance with generaily accepted accounting principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respects with the accounting standards notified under the companies (Accounting Standards)y Rules, 2006,(as amended) and the relevant
provisions of the companies Act,1956. The financie! statements have been prepared on accrual basis and wnder the historical cost convention.

3 Use of Estimates :
* The preparation of financial statements require judgements, estimates and assumptions 1o be made that affect the reported amount of assets and liabitities including contingent
Liabitities on the date of the finanacial statements and the reported amount of revenues and expenses during the reporling period. Difference benween actval results and cstimates are

4 Statement of Significant Accounting Policies
{a} Sules
() The szles are inclusive of Excise Duty but net of Sales Tax.
£ii) Materials returned” rejected are accounted for in the year of retumn/ rejection.

(il Revenue in respect of Service/ Works Conracts is recognized based on the Work performed and invoiced as per the tesms of specific Contracts. Contract revenue in respect of
erection and commissioning is recognized by adding the aggregate cost and proportionate margin using (he percentage completion method. Percentage of completion is determined |
as a propertion of cost incurred-to-date to the totat estimated contract cost, Estimated loss on preject activity ta be undentaken In futere years is provided for.

{iv) Revenue in respect of sale of goods is recognized either on delivery or on transfer of significant risk and rewards of ewiership of the poods.
{b} Fixcd I.%sssets
(i) Tangihle fixed assets
Fixed Assets are stated a1 cost, net of accumulated depreciation, The cost comprises purchase price. borrowing costs if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use.
fify Deprecintion on tangible fixed assets .
I} Depreciation on all Fixed Assets of the Company is provided on Straight Line Method at the rates specified in Schedule [T to the Companies Act, 2013, as amended up to date or at
the rates catculated to write off 95% of the value of the assets over the remaining useful tife of the assets, as determined by the management,
{c) laventory Valuation
" Inventories are valued ot the Tower of cost and net realizable value except scrap, which is valued at net realizable value. The cost is computed on FIFO / Weighted Average Basis.
Finished goods and work in progress includes cost of conversion and other overlieads incurred in bringing the inventoriss to their present location and condition.

(d) Foreign Exchange Transaction

Fareign currency during the year is recorded at the rate of exchange prevailing at the date of ransaction. Monetary asseis and liabilities related to foreiyn currency ransactions
remaining unsettled are translated at the year end rate. All exchange differences are dealt with in the Profit and Loss Account.

(v} Imvestments X
Long-tenn investments are stated at cost which inter-alias includes brokerage, conmission. stamp duty ele. When there is a decline in their value except temporary decling, the
carrying amount is reduced on an individual investment basis and decling is charged 10 the Profit and Loss account. Appropriate adjustment is made in carrying cost of investment in
case of subsequent rise in value of investments.

Current Investments are siated at cost or market value, whichever is less.

(f) Earnings Per Share
Basic earnings per share are calculaied by dividing the net profitor loss for the year atiributable (o equity shareholders {alter deducting preference dividends and attributable txes)
by the weighted average number of equity shares outstanding during the year. Partly paid equity shares are treatad as a fraction of an eguity share 10 the extent that they were
enutled to participate in dividends refative to a fully paid equity shars during the reporting yeas.

For the purpest of calculating diluted eamings per share, the net profit or toss for the year atirbutable to equity sharcholders and the weiphted avernge number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares, if any.

{g) Provision, Contingent Liabiities and Contingent Asscts
Provision involving substantial degrée of estimation in measuretment re recoguised where there is a preseimnt abligation as & result of past event and it is probable that thers will be an
outtiow of resources.:Contingents liabilities are not provided for in the accounts but are separately disclosed by way of 3 note. Contingent assels are neither recognized nor disclosed
in the financial statement.
Retirement Benclits
Liabilities in respect of gratuity to the employees are accounted for on actuarial valuation basis as per determined at the year end.

Lizbilitics in respect of accumulated leaves to the credit of employees are accounted for on actuarial vatuation basis as per deternmined at the year end.

{i) Taxation
Current tax provision is compuled for income calculated after congidering allowances and exemptions under the provisions of the applicable Incowe Tox Laws.
Deferred tax is accounted at the current rate of 1X to the extent of temporary timing differences that originate in one Year and are capable of reversat in one or more subsequent
“vears: However, no deferred tax asset is created where there is no virtual certainty as to the sufficient future taxable profit.
5 Contingent Habilities Amount {Rs)
Description As at 3Tst March | As at Jst March
2415 014
Bank guarantees cutstanding 2.363,908,987 1,710,602,113
Letter of credit oustanding 290487200 4,601,540
tncome TaxDemand against which company has preferred appeals not provided for 437.842 il
Corporate gurantee ¢ undertaking issued to lenders of subsidiaries companics 21.504.519 34,304,519




JITF WATER INFRASTRUCTURE LIMITED .
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCEAL STATEMENTS
NOTE:28

o
6 The useful life of the fixed assets has been revised in accordance with Schedule -11 of the Companies Act, 2013 with eftect from #st Aprii, 2014, Hitherto, in the previous year ended ]

31st March, 2014 the depreciation was charged at the rates prescribed under Schedule-XIV of the Companies Act, 1956. As a result the depreciation charge For the year ended 3 st
march, 2015 as per Schedule 11 of the Companies Act,2013 s higher by Rs. 3¢,10,162/- . Also depreciation of 8,56,997/- (net of deferred tax of Rs. 4,92,781/-) where usetul life of E

assets is nit is adjusted against apening balance of retained eamings.

7 Based on intimation received from suppliers regarding their status under the Micro, Smai: and Medium Enterprises Development Act, 2606, the required disclosures is given

Particwars Year Ended 3ist | Year Ended
March 2015 31st March
2014

Principal amount outstanding as at end of the year /period

Enterest due an {1 ) above and unpaid

Intterest paid to the supplier

Paymeat made to the supplier beyond the appointed day during the year

Interest due and pavable for the period of delay

Interest acerued and remaining unpaid

Amount of further interest remaining due and payable in succeeding year

* To the extent infermation available with the company

8 Certain batances of Sundry Debtors, Creditors and other advances are subject to confirmetion and/er reconciliation, The effect of the same, if any, which are not likely to be

material, will be adjusted at the time of confinnation.

Amounnt in{Rs)

9 Detail of Deferred Tax Assets/{LiaBility) (nety

Particulars As at 31st March As at 31st
2015( March 2014

Liablitv:

Difference between bobk and tax depreciation (31.624y  (2,093,006)]

Assels: ki

Deferred Fax Assets on loss 141,518,954 108,753,586

Disallowances under Income Tax Act 1,075,179 1,495,610

Net Deferred Tax Asset/(Liabilitv) 142,562 509 108.156.190

Represented By: g
Deférred tax assets provided during the vear in statement of Profit & Loss

33063537 108502300
Deferred tax asscts on adjustment of depreciation where remaining useful tife is nit 492,781 -
I 34406318 108,502,309 |
16 Segment Reporting
information about business segment.
Company operates in 2 single primary segment {Business Segment i.c. Water [nfrastructure Projects.
EE The comspany has given Loan/Gurantec/NMade Investrment to the following company u/s 186(4) of the Companics Act, 2013
Name of the Company Rekation Tvpe Amopunt Purpose
Jindal Rail Infrastructure Limited Fellow Subsidiary Inter corporate 125,000,004 tFor Short term held by the
Loan company
[JITF Urban tnfrastructure Limited Fellow Subsidiary Inter corporate 33,500,000 |For Short term held by the
Loan COInpany
HTF ESIPL CETP (SITARGANI} Linited Fellow Subsidiary Corporate 25504519 1Gurantee For Term Loan Taken by

L

Gurantee,

Subsidiary

“Enyestment Made ufs 186(4) of the companies act,2613 Is as per Schedule-12"Non Current Tnvestment of the F

inanciat Statements,




JITF WATER INFRASTRUCTURE LIMITED

SIGNTFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:28

12 Related Party Transactions

{n) List of Related Parties & Relationship {As identified by the Management)

(i} Holding Comgany

Jindal ETF Limited {Direct holding)
Jindal Saw Limited { Uhimate helding Comparny)

(ii} Subsidiary Company

JITF ESIPL CETP {Sitatgani} Limited
JITF Water Infra {Naya Raipur) Limited
JITF Endustrial Infrastructure Devetopment Company Linited

(iit} Fellow Subsidiary Companics

(iv}

(¥

JITF Waterways Limited

JITF Shipyards Limited

Jindal Rail Infrastructure Limited

IITF Urban Infrasiructure Limited

Timarpur-Okhla Waste Management Company Pvt, Limited
HTF Urban Infrastructure Services Limited

NTF Infralogistics Limited ) ,J"q
NTF Urban Waste Management (Bathinda) Lid.” 1

JITF Urban Waste Management (Ferozepur) Lid.
JITF Urban Waste Management {Jalandhar) Ltd.
HTF Coal Logistics Lid. 1
JITF Shipping & Logistics ( Singapore) PTE. Ltd. i
IUP Jindal Metals & Alloys Limited (Indizect)

8.W. Trading Limited {Indirect)

Jindal Saw USA, LLC (Indiract)

Jindal Saw Holding FZE (Iudirect)

Jindal Saw Middle East FZC {Indirecl} 5
Jindal Saw Gulf LLC (Indirect)

Jindal Intellicom Lad,

Intellicom Insurance Advisors Limited {Indirect)

Ralael Holdings Limited (Endirect)

Jindal Saw falia 5.P. Al Indirect)

Jindal Fittings Ltd

{Quality ron & Steel Lid.

Green Ray Holdings

Universal Tube Accesssories Pyt Limited

Jindal Saw Espana SL

Derwent Sand SARL{Indirect) -
Jindal Tubular {INDIA) Lid.(w.c.f 5th February,2015) )
Sindad Fabuiar .5 A, LLE (wef 6thiMay,2014)

World Transload & Logistics LLE (w.e.f 22nd May,2014)
5101 Boone LLP (w.ef 22nd May 2014)

Drill Pipe International LLC (w.e.f 22nd May,2014)

Tube Technologies Inc. (w.e.f 22nd May,2014)

Helical Anchors Inc.{w 2.t 22nd May,2014)

Beoone Reat Property Holding LLC.(w.e.f22nd May,ZOH)u

Joint Venture
JWIL-SSIL IV
SMC-TWIL IV
FWIL-RANHILL IV
TAPL-IWIL 3V

Key Management Personael

Tai Shanker Dwivedi (Whole Time Director}
Vikram Puri {Whole Time Dircctor)
Ano}Kumar (Chisf Financial Officer)
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HTF WATER INFRASTRUCTURE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:2

party transactions

The foltowing table provides the total amount of transactions (hat have been entered into with refated parties for the relevant financial year:

(Amount in Rs)

Holding Company

Subsidiary/Fellow Company

Total

Particulars | Current vear | Previeus year { Current year | Previous year Current year Previous vear
Share application moncey received ‘

Jindal ITF Ehmited 407,500,000 271.200.060 - - 407,500,000 1 271.200.000
Investment as share capital

JETF Water Infra {Nava raipur) Limited - - - 100,000 - 100,000
JITF Industrial Infrastructure Development Company Limited - - 50,000 - 30,000 -
Unsecured Loan Given to

JITF Usban infrastzucture Limited - - 35,500,000 - 35,500,060 -
Jindal Rail Infrastructure Limited - - 125,000,000 - 125,000,000 -
Unsecured Loan Received From -

JVTF Urban Infrastructure Services Limited - - 3,000,000 - 5,000,000 -
luvestment as share application money . :
JITF ESIPL CETP (Sitargani} Limited - - - 15,400,600 - 15.400.000
Purchases of pipes 0
Jindal Saw Limited 108,235,307 132,200,986 - - 108,235,307 | 132,200,986
Jindal Saw Gulf LLC 71,434,234 - - - 71434234

Sales :
Jindat Saw Limited - 858,204 - - - 858,204
SMCIWIL IV - - 20,947,087 | 16,568,867 20,947,087 16,568,867 |
JWIL-SSIL JV - B - 89,698,626 145,421,235 89,698,626 145,421,235 ¢
JITF Water Infra (Naya raipur) Limited - - 5.000.000 27,300,285 5,000,000 27.300.285
Encome from Consultancy R ,

JTF Urban Infrastrecture Sexvices Led - - 505.621 - 305.621 -
Erection and commissioning reveaue -
Jindal Saw Limited - 739,559 - - - 739,559
JITEF Water Infra (Naya raipur) Limited P - 7,664,448 47,600,060 7,004,448 67,000,000
SMC-TWIL TV i - 40,134,140 15,073,348 40,134,140 15,073,348
TWIL-SSH, }V - - - 278,697,633 28,720,539 | 278,697,633 28,720,539
IWI-RANHILL JV - - 60.552.334 - 60,552,334 -
Loans and advances- Security deposie Given " .

JTF Water Infra {Naya raipur} Limited s - 1,500,000 7.800.000 1.500.000 7.800.000 |
Expenses reimbursed/To be Reimbursed ;

Jindal Saw Limited 3,116,292 3,939.517 - - 3.116.292 3939517
Jindal Intellicom limited - - 301,223 64,039 301,223 1 64,039
Jindal ITF Limited 1,188,900 - - - 1,188,900 -
Y3 F Urban Infrastruciure Limited - - - 577287 - 57,287
JWIL -SSIL JV - - - 2.174.557 - 2.174,557
Expenses Recovered/ To be Recovered

Jindal I'TF Limited - 2,353.709 - - - 2,353,709
JITF ESIPL CETP {Simrgani) Limited - - 2,303,500 4.264,132 2.303.500 4264132
SMC-JWIL IV - - 1,063,123 - 1803123 -
SWIL-RANHILL Y - - 26,904 - 26,904 -
SWIL SSIL N - - 24,049 - 24,049 -
Interest Accrued on unsecured Loan Given

Jindat Radl tafrastructure Eimited - an 4,877,632 - 4,877 682 -
NTF Lishan Infrastructure Limited - . 2.558,572 - 2,558,372

earticulars Holding Company, Subsidinry/Fellow Company Tetx!

Current vear

Previcus year

Current vear

Previous yvear

Current year

Previous year

Balances ay on 3156 Mareh 2085

Amount (payakle} ! Receivable

JUTF ESIPL CETP {Sitargan)) Limited - - 36,310,792 2,107,217 30,310,792 2 107,217
JETF Water Infra (Naya raipur) Limited - - 41,155,835 59,087 437 41,155,885 59,1187.437
Jindat £TF Limited ; {L,188.900) - - {1.188,900) -
Jindal intetlicom Hmited . - X - (269.889) (172,940 {269,839) £172,940)
Jindat Saw Eamited (A28.6868983  (379.980.469) - - (328.686,808)| (379.980,469)
Jindat Saw Linited (Advance received) (100,000.000); (100,000,000 - - (100,000,000 (100,000,000}
Jindal Saw Limited Debtor/{ Payable) - (10303875} - - - {10,303,873)
Jindal Rail Infrestructure Limited - - 4389914 {57.287) 4380914 (57.287)
HTF Urban Services Limited - - 460,621 - 400,621 -
HTF Elrban Infrastnicture Limited - - 2302715 - 2302713 -
SMC-IWIL IV - - 140,463 879 04,107,559 146,463,879 94,107,559
JWIL-SSIL TV - - 74,017.986 16,702,791 74,017 986 16,702,791
JWIL-RANHILL }V - - 5310.252 (46,577,132} 5.310.252 (40,577.132)
Loans and advances- Security deposit Receivable
JITF Water Infra {Navi taipur) Limited - - 245430000 | 242600000 243 450,000 | 242,600,000
Share application money
Jindal [TF lhmited - 390,200,000 - - - 300,200,000
Share capital incleding share preminm
Jinda} ITF limited 896,420.300 08,720.390 - - 890.420.360 98.720.390
Investment as share ¢apital
JITF Water Infra {(Naya raipur} Limited - - 500,000 300,000 500,000 300,000
JITF Industrial Infrastructure Development Company Limied - - 500,000 450.0060 300,000 450,600
JILF ESIPL CETP (Sitarganj) Limited{including Preforencs shares) - - 79.130.340 19.130.340 79.130.340 70 130,340
Einsecurcd Loan Given
JTF Urhan Infrastructure Limited 35,300.000 35,300,000
Jindat Rail Infrastructure Limited 125,000,000 125000600
Unsecnred Loan Faken
JTF Lirban [afrastructure Services imited - 5.000.800 5,000.00( S -

= bR
Tivestment as share application money //{b\pr 5 N& _
JITF ESIPL CETP {Sitargany) Limited - - - i9.400.073 - ,\%/ | 5\4&1)(

Tx

\

42]




JITF WATER INFRASTRUCTURE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:28
{b3{ii} Remuneration to Key management personnel

{Amount In Rs.}

Salary, benus and contribution te PF Current year | Previous year
Jai Shanker Dwivedi 6303384 7,126,048
Raj Kumar Gupta ) 472817 -
Mahesh Chand Maheshwari _ 6185895
Vikram Puri 4,783,353 4,288,276
Joy Saxenn - 2,275923
Ashok Kumar Agrwal - 2.961.860:
Anuj Kumar 3413475 -

Note: The sbove remuneration Lo the key management personnel does not include the provisions made for gratuity and leave benefits, as they are determined on an actuarial basis -

for the company as a whole.

13 Director's Remuneration

{Amount In Rs.)

Particulars Current vear | Previous vear

Salary including allowances 0.636.121 10,247,723
Contribution te Provident Fund 569,016 232,216
Perquisites paid 861,60 914,385
Total 11,086,737 11.414.324

Earning per share (EPS) ;

Description

L.[‘:

Yeuar ended
31st March,
2015

Year ended
st March,

2014} 9

Basic ang Dikuted

| Profit For the vear after tax

(55.495 343}

(228423104

3l

Na.of shares outstanding ot the end of vear 29.914.012 3.324613 .
Weighled Average No of Equity Shares (Basic) 7.767.821 3,324,013
Weighted Avernge No of Equity Shares (Diluted) 1.767.823 3.324.083 !

Earning per share (Basicl {7.14) (63.72) .
Earnig per share (Diluted) (7.14) {68.72)

15 Gratuity and Leave Encashment

The disclosure regarding employee benefits as per AS-13 on "Employce Benefits” (Revised 2005} are as under:-

{Amount in Rs

)]

Current Year

Previous Year

(1) | Defined Contribution Plan:
Company's contribution to Provident Fund 9,569,995 7.854 948
4
(il Defined Benefits Plan:
a) L Actuarial Assumptions { Gratuaity feave Encashment
E (Funded) {(Non-Funded}
Current Year| Previous Year) Carvent Year | Previous Year
Discount Rute fper gnnam) 0.0781 0.090 0.0781 0.090¢
| Future salary incrense 0.065 0.065 Q.805 8,063
Expect return on plan asscts 0.09¢ 0.0073 4.000 0.000
Mortality rate 1 LIC {1994-96) Ultimate Mortality Table ¢
b} Reconcilintien of present value of obiigation Granigy Leave Encashment
(Funded) {Non-Fuendet}
Current Year | Previous Year| Cyprent Year Previous Year
Present value of Obligation o the beginping of the year 4028817 3,188,221 0,491.99% 5235018
Current Service Cost 2.498.757 1,872,324 4,895,980 3.531.979
Interest Cost 314,651 286,940 507,025 471,151
Actuarial (gain) loss (419,428} (1,223.337) {527 280) 606,549
Benctits paid £400.047) 93331 (1,712,500 (3.348,805) |
Present value of obligation at the end of the vear 6,022 150 4028817 9.655,222 6.491.999
Net {Assety/Liability recognized in the Balance Shect as at year Gratuity Leave Encashment
c)|end {(Fanded) [Non-Funded)
Current Year | Previeus Year: Current Year Previons Year
csent value of obligation at the end of the vear 6,022,150 4.028 817 9.653.222 6,491,999
qalue of plan assets at end of the vear 9.081.584 7.703.391 Nil Nil
Fundet status {Difference 3.059.434 3.674.574 {9.655.222) (6.491.099)
Excess of actunl over estimated 42.308 24,672 Nii Nil
[Net présent valuc of Funded obtgation recognised as assel 7 (Lability] 3.050.434 3.674.574 (9,655,222 (6,491,000}
in the Batance Sheet
d)iExpenses pecognised in the Profit und Loss Account Gratuity Lexve Encashment
{Funded) (Non-Funded)
Current Yepr | Previous Year | Current Year Previpus Year
Current Sepvice Cosl 2,498,757 1.872.324 4. 893,080 3,531,979
Interest Cost 314651 286,940 507.025 471,151
Expect returm on plan assets (693.305) (387.315) Nil Nif
Actuarial (zainkloss recognised in the vear {461.6106) (1.250.009} (527280 606,549
Past Service Cost Nil Nil Nil Nil
Total expenses recognised in the Prefit and Less Account for the 1 658467 525620 4.619.137 4,600,679
year
|Actual Return on Plan Asset (735,514 (119873 Nil Nit




JITF WATER INFRASTRUCTURE LIMITED
® SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:28
16 Expenditure in Foreign Currency Ampunt in Rs.)
Particulars Current Yeari Previous Year =]
Travelling 2,029,832 1.470.975 . »
Technical Fees - 22.971.200 ’
Purchase of Goods 85.304.456 1.57¢.802 v
Totat 37.334.288 26,012,977

17 Previous Year Figures have besn regrouped/rearranged wherever considered neccesary.

As per our report of even date attached

For N.C.Aggarwal & Ce.
Chartered Accountants
Firm Registration No: 003273N

For and on behalf of the Board of Directors of
JFLF Water lnfrastruc‘ ure Limited

-t
G.K.Aggarwal Vikram Puri Jai Shanker Dwivedi
Partaer Whoile Time Director Whole Time Director E
Membership No. 086622 DIN No:05292173 DIN No:(641005%,
Place: New Delhi ) )
Dated: 5th May, 2015
& ?
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JITF Water Infrastructure Limited
FY 2014-15

Statement containing salient features of the financial statement of Subsidiaries/Joint Ventures pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014

Form AOC -1
Part “A”: Subsidiaries

S.No. |Name of the subsidiary Reporting [Share Capital Reserves & Total Assets Total Liabilities |Investments Turnover/ Profit/(Loss) Provision for |Profit/(Loss) after |Proposed % of shareholding/
Currency [including Share [Surplus (Net of included Total Income [before taxation |taxation taxation Dividend Voting Power
Application Accumulated in Total Assets
Losses) (other than in
Subsidiaries)
JITF Water Infra (Naya Raipur)
1 Limited “inlacs 5.00 - 2,871.73 2,866.73 - - - - - Nil 100.00%
2 JITF ESIPL CETP (Sitarganj) Limited "in lacs 740.39 (98.62) 1,234.06 592.29 0.25 85.04 (87.25) - (87.25) Nil 51.00%
JITF Industrial Infrastructure
3 Development Company Limited “in lacs 5.00 - 5.80 0.80 - - - - - Nil 100.00%
Total 750.39 (98.62) 4,111.59 3,459.81 0.25 85.04 (87.25) - (87.25)
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