JINDAL INTELLICOM LIMITED

NOTICE

NOTICE is hereby given that the Twenty Third Annual General Meeting of the members of
JINDAL INTELLICOM LIMITED will be held on Tuesday, 30" August, 2011 a 11.00 a.m. at
the registered office of the Company at 28, Shivaji Marg, New Delhi — 110 015 to, transact

the following business: -

ORDINARY BUSINESS:

ORUVINART e =

1. To receive, consider and adopt the audited Balance Sheet as at 318 March, 2011
and the Profit & Loss Account for the year ended on that date, together with the
reports of the Auditors and Directors thereon.

2. To appoint Auditors of the Company to hold office from the conclusion of this meeting
until the conclusion of the next Annual General Meeting and 1o fix their remuneration.

; 3. To appoint a Director in place of Mr. Sandip Sharma, who retires by rotation and
i being eligible, offers himself for re-appointment. '

. SPECIAL BUSINESS:

4. To consider, and if thought fit to pass, with or without modification the fotlowing
resolution as ordinary resolution:

“RESOLVED THAT Shri Ratan Kumar Sinha who was appointed an Additional
Ditector of the Company by the Board of Directors and who ceases to hold office on

the date of the twenty third annual general meeting of the Company and in" respect of
whom the Company has received a notice under section 257 of the Companies Act,
1856 from a member proposing his candidature for the office of director of the

Company, be and is hereby appointed a Director of the Company” .

By order of the Board
Regd. Office: ‘ . For JINDAL INTELLICOM LIMITED

28, Shivaiji Marg,
New Delhi =110 015

Place: New Delhi ' o /“/,D/ / v

Dated: 1% July, 2011 IRECTOR™™
(SUNIL JAIN)

o




NOTE:

1. A member entitied to attend and vote at the above meeting i3 entitled to appoint 2
proxy to attend and vote instead of himself/herself and a proxy need hot he a
mefnber, = Proxies, in order to be valid and effective, must be received by the

Company at the registered office not later than forty eight hours of the

commencement of the above meeting.

2. Members are requested to notify immediately any change in their registered éddress
to the Company.

EXPLANATORY STATEMENT UNDER SECTION 173 (2) OF THE COMPANIES ACT,
1956 ' '

ITEM NO. 4

The Board of Directors in its meeting held on March 1,.2011, appointed Shri Ratan Kumar
Sinha as additional director of the Company. As per the provisions of section 260 of the
Companies Act, 1956, Shri Ratan Kumar Sinha holds office till the ensuing Annual General
Meeting. .

A notice under section 257 of the Companies Act, 1956 has been received from a member
proposing his candidature for the office of director of the Company.

The Board considers his appointment to be in the interest of the Company and accordingly
recommends the same. '

No Director except Shri Ratan Kumar Sinha is in.terestedlconcerned in the resolution.

BY ORDER OF THE BOARD

Place: New Delhi . / / p/"/,)
Date: 11" July, 2011 . DIREGTOR
(SUNIL JAIN}
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JINDAL INTELLICOM LIMITED
Registered office: 28, Shivaji Marg, New Delhi-1 10015
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MRECTORS' REPORYT

To
The Members.

: . : aymy il . T \ ;
Your Directors are pleased to present the 23 Annual Report ol the Company together
- with the audited statement of accounts of the Company for the Financial Year ended on

S Marel 2011,

FINANCIAL RESULTTS '

(Ry. in Lavy) .

For the 12 Forthe 15
. months ended maonths ended
31st March 31st March
2011 Lo
Total Income ‘ ‘ 3,926.36 #,407.6Y
Profit belore Interest and Depreciation 569.54 773,61
Less:
- Interest - , 255 19.31
o - Pepreciation ' 166.27 191,73
Profil before tax ‘ 400.72 562.58
Provision tor Income "Tax & Wealth-Tax (100.23) (191.57)
, , ‘ 300.47 371.00
Add : MAT credit entitlemennt ‘ 85.80) 122.66
Net Profit After tax 386.27 493.66
Add: Balance brought forward from previous yeur 845.80 352,14
Balance carried over to Balance Sheet 1,232.07 __ Bas.B0

The financial results for the year ended March 31, 2011 are not comparable with that o £
the previous period ended March 31, 2010 as the previous perfod wag for 15 months
whereas the curtent period is for 12 months.




JINDAL INTELLICOM 1. INVIPTEL
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"REVIEW OF OPERATIONS

Your Company has estabiished itself as a major player in its business domai and moved
1o the next level, The Company did one more major expansion and inc reased 1ty installed -
capacity by 45% during the financial year. Now the Company has poised 1o cater
increasing requirement of existing clients and as well as ready 10 approach new clients.
The Company is now tooking for new avenues and markets to provide its vatue added
services, The Company has also achieved higher technical competency level.

During the financial year the Company has started its operations 1o domestic market as
“well. The Company foresees huge business potential in this marker.

The efforts made in the past have produced impressive results during the twelve months
ended March 31, 2011, The Company has utilized its capacity [airly well and also made
efforts to control its cost. As a result of these and all round growth, the Company was
able to achieve wwnover of Rs. 3,926.36 Lacs with prolit after tax at Rs. 386.27 lacs.
These figures are not comparable with previous period as previous period figures were
for fifreen momths.

‘BOARD OF DIRECTORS

In pursuant to the provisions of section 256. of the Companies Act, 1950 Mr. Sandip
Sharma shall be retired al the ensuing Annual General Meeting and being cligible, offers
himsel{ for re-appointment.

DIVIDENID:

Keeping in view the (uture expansion plan of the company’s operations and the
requirement of funds for the same, the Direclors do not recommend any dividend for this
“financial vear.

CAUDITORS

M/s S, Nayyar & Company, Chartered Accountants, Auditors of the Company relires al

the end ol the ensuing Annual General Meeting and being ehgible offer themselves for
- re-appointment.




JINDAL, INTELLICOM LIMITED ...

. PERSONNEL:

There are no employees recerpt of remuneration whose particulars are required 1o he
siven under the provisions of Section 217 (2A) of the Companies Act, 1956, read with
the Companies (Particuims of Lmployees) Rules, 1975 '

foj_[_iECT()‘RS* RESPONSIBILITY STATEMENT

Pursuant to the requirement under scetion 217 (ZAA) of the Companies Act, 1956 with

respect to the Directors” Responsibility Seatement, it is hereby confirmed:

(a) that in the preparation of the annual accounts the applicable accounting, standards
" had been followed: along with proper explanation relating to material departuses;

{b) that the Directors had selected such accounting ‘policies and applied them

" consigtently and made judgements and cstimates that were reasonable and pradent
so as o give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the profit of the Company for the period under review;

(¢) that the Directors had taken proper and sufficient care for the maintenance of
adoquate accounting records in accordance with the provisions of the Companies
Act. 1956 for saleguarding the assets of the Company and for preventing and
detecting fraud and other irregularities:

(d) that the Directors had prepared the annual accounts on.a going concern basis.

CONSERVATION _OF___ENERGY, TECHNOLQGY _ABSORPTION AND

TOREIGN EXCHANGE EARNINGS AND OUTGO.

Conscrvation of Encragy

The Company, being a call center functions in the BPO industry, and-1s not covered
ynder Companies (Disclosures of particulars in the report of the Board of Directors)

Rules 1988 Tt consumes power only for call centre equipment and for oflice
requirements therefore furnishing information pertaining -Conservation of Lnergy &

Technology Absorption is not applicable to our company

Technology Absorption

Information pertaining to Technology Absorption as per Companies (Disctosures of
particulars in the report of the Board of Directors) Rules 1988 is Nil.




JINDAL INTELLICON, LIMITED. s e ——————

Foreion Exchange Earnings & Outgo

(2). Activities relating to exports; initiatives taken 10 increasc exports; developnient
of new export markets for products and services and export plans,

~The Company is an international call center for rendering voice and data services o
overseas customers and helds certificate from Software Technotogy Parks of india
recognizing the project as a 100% export oriented unit.

“The Company is making continuous efforts in development of its customer base in
USA, UK, Canada and other countries. '

{b) Forcign Exchange Larned & Used

Cuarrent Year Previous Year
(1) Total foreign exchange carned Rs, 380,757,498 Rs, 433,000,717
_(i‘i‘) Total foreign exchange used Rs. 81,923,266 Rs.  72.624,004

(Including 39,969,774 (Rs. 9,104,367) Jor import of equipnicnts)

. ACKNOWLEDGEMENT

Your directors would like to express their appreciation for the continved assistance and
co-operation by its bankers and all the Government authorities. We also wish to place on
record the deep sense of appreciation for the services rendered by the employees of the
Company.

For and on behalf of the Board of
Jindal Intellicom Limited
-t ;:f' i/

f oy
Place: New Delhi ?‘A/njiv Garg 2" Sunil Jain
Date: 11" July, 2011 / Director Director
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SNAYYAR & COMPANY ‘ F.E.2 & 3, Composit House,

CHARTERED ACCOUNTANTS 170-171, GAUTAM NAGAR,
GULMOHAR PARK ROAD,
NEW DELHI - 110 049

AUDITORS’ REPORY

TO,
THE MEMBERS OF
* JINDAL INTELLICOM LIMITED

We have audited the attached Balance Sheet of Jindal Intellicom Limited as at 31™
March, 2011 and also the Profit and Loss Account and Cash Flow Statement of the
Company for the year ended on that date annexed thereto. These financial statements are
the responsibility of the Company’s management. Qur responsibility 1s 0 express an
Opit}ion of these financiul statements based on our audit.

We conducted our audit in accordunce with auditing standards generally accepted in

Ihdia. Those standards reguire (hat we plan and perform the nudit o obtain teasonable
assurance about whether the financial statements are free of material misstatement. An

audit includes examining, on a test basis, evidence supporting the -amounts and

disclosures in the financial statements. An audit also includes assessing the accounting

 principles used and significant estimates made by the management, as well as evaluating

the overall financial statement presentation, We believe that our audit provides &

reasonable basis for our opinion. '

We report that:

1, As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central
' Government of India in terms ol Section 227 (4A) of Companies Act, 1956, we
enclose in the annexure a statement on the matters specified in paragraph 4 and 5 of
the said order to the extent they are applicable 1o the Company.

2. Further 1 our comments in the Annexure referred to in paragraph 1 above, we state
that: : :

(a) We have obtained all the information and explanations which to the best
of our knowledge and beliel were necessary for the purpose of our audit.

() In our opinion proper books of account as required by law have been kept
by the Company so far as appears from the examination of such books.




(¢) The Balance Sheet. Profit and Loss Account and Cash Flow Statement
reforred 10 in this report are in agreement with the hooks ol acceunt.

(dy In owr (L}piniom the Balance Sheet, Profit and Loss Accoum and Cash
Flow Statement referred to in this report “comply with the standards

referred to in sub section (3C) of section 211 of the Companies Acl.
1956, :

(e} On the basis of the written representations received from the Dirgetors,
and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on 31 March, 2011 from being appointed as
director in terms of clause (g) of sub section (1) of section 274 of the
Companies Act, 1956,

(£) In our opinion and to the best-of our information and according to the
explanations given 1o us, the said Balance Sheet, Profit and Loss Account
and Cash Flow Statement read together with the notes thereon give the
information réquired by the Companies Act, 1956 in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the
Company as at 31 March, 2011; '

(i1) in the case of the Profit and Loss Account, of the profit of the
Company for the year ended on that date; and

(ii1) i the case of the Cash Flow Statement, of the cash {lows for the
vear ended on that date. '

FOR SNAYYAR & COMPANY
CHARTERED ACCOUNTANTS
- FRN 002439N

¢
-
; I

A gl l: P ,CJ_;-‘)""""S?}';

i

LT SANSEEV-NAYYAR
PLACE: New Delhi “PROPRIETOR

DATED: 11" July, 2011 : Membership No. 81124




ANNEXURE

(Referred .to in Parégraph 1 of our report of even date for the yesr ended 31
~ March, 2011)

RE: JINDAL INTELLICOM LIMITED

(COMMENTS ON MATTERS SPECIFIED IN PARAGRAPHS 4 AND 5 OF THE
COMPANIES (AUDITOR’S REPORT) ORDER, 2063 TO THE EXTENT

4.

LICABLL

a) The Company has maintained proper records 1o show full particulars including
quantitative details and situation of the fixed assets.

b) The fixed assets of .the Company have been physically verified by the
management at reasonable intervals during the year and no discrepancy
between the ook records and physical inventory has been noticed on such
verification. '

¢) Fixed asgets of the Company disposed olf during the year did not form a
substantial part of the fixed assets and have not affected the going concern.

The Company did not have any inventory during the year.

(a) The Company has not granted any loan 1o any company, {iem or other party
covered in the register maintained under section 301 of the Companies Act, 1956.

(b} The Company has not taken any loan from any company, firn or other party
covered in the register maintained under section 301 of the Companies Act, 1956.

In our opinion and according to the information and explanation given to us, there
is an adequate internal control system commensuraie with the size of the
Company and nature ol its business for purchase of fixed assels and sale of goods
/ services. : On the basis of our examination of the boolks and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, we have neither come across nor have been informed of any

instance of major weaknesses in the aforesaid internal control system,

i




5. {a) In our opinion and according to the information and explanation given 10 us.
particulats of contracts or arrangements referred to in section 301 of the Act have
been entered iy the register required to be maintained under that section.

(b) T our opinion and according 1o the information and explanation given to us,
the transactions madé in pursuance of such contracts Or arrangements have been
madle at prices which are reasonable having regard to the prevailing market prices
at the relevant time., '

6. The Company has not accepted any deposits from public within the meaning of
Section 58 A of the Companies Act, 1956 and the rules framed thercunder.

7. In our opinion and according to the inforfnation and explanations given 10 us, the
company has an internal audit system commensurate with its size and nature of ifs
business,

8. The Company ts not required (0 maintain cost records under section 209 (1) (d) of
the Companies Act, 1950,

_ 9. (a) According to the records of the Company, undisputed statutory dues including
= ‘ [ncome tax, Wealth tax, Custom duly, Cess and other statutory dues have been
' generally deposited regularly with the appropriate authorities during the year.

(h) According to the information and explanations given 10 us no andisputed
statutory dues payable on account ol Income tax, Wealth tax, Custom duty, Cess.
or any other stututory dues were in arrears as at 31% March, 2011 for'a period of
more than six months [rom the date they became payable. ‘

10, The Company did not have any accumulated losses at the end of the financial year
- under review,

11. According to the information and explanations given to us, the Company did not
default in repayvment of dues to banks, The Company has not taken any loans
from financial institution or issued any debentures.

12. According to the information and explanations given to us, the Company hag not
granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

13. The Company does not fall within the category. of Chit fund / Nidhi / Mutual
Benefit fund / society and hence the related reporting requirements are not
applicable.

14. According to the information and explanations given 1o us, the Company is not
dealing or trading in shares, securitics, debentures and other investments. In




respect of invesuments made in shares of other companies, proper records have -
been made of the transaction and the same have been held by the Company in its
own name excepi 600 Equity Shares of Rs. 10/- each of the subsidiary company
fntellicom Insurance Advisors: Limited held in the names of nominees of the
Company .

15, According to the information and explanations given to us, the Company has not
’ given any guarantees against loans taken by others from banks-and other financial
institutions.

16. According to the information and explanations given to us, Lhe term loans were
applied by the Company for the purpose for which the same were obtained. '

17. According o the information and explanations given to us and on the basis ol an
overall examination of the balance sheet of the Company, funds raised on short
term basis were not used for long term invesuments. :

18. The Company did not make any preferential allotment of shares 1o parties covered
in the Register maintained under section 301 of the Companies Act. 1956 during
the year under review.

o
=

The Company did not issue any debentures during the year under review.

20, The Company did not raise any money by public issues during the year.

21. During the course of our examination of the books and records of the Company

carried out in accordance with the generally accepted auditing practices in India,
- we have neither come across any instance of fraud on or by the Company, noticed
™ and reported during the year under [OVIEW,

FOR S.NAYYAR & COMPANY
CHARTERED ACCOUNTANTS

FRN 002439N
R

| S ST SANIREY NAYYAR
» PLACE: New Delhi ' PROPRIETOR
DATED: 11" July, 2011 Membership No. 81124




JINDAL INTELLICOM LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2011

SOURCES OF FUNDS
SHAREHOLDERS' FUNDS

- Share Capital
-Resefves & Surpius

LOAN FUNDS
Securad
Ungetured

DEFERRED TAX LIABILITY (NET)

Total

APPLICATION OF FUNDS
FIXED ASSETS
Gress Block

~Less T Accumulated Depreciation

NetBlock
Capital Work-in-Progress

INVESTMENTS

CURRENT ASSETS, LOANS & ADVANCES
Sundry Debtors i
Cash and Bank Balances

Other Current Assets

Loans and Advances

LESS: CURRENT LIABILITIES & PROVISIONS
Current tisbililies
Provisions

NET CURRENT ASSETS

Total
SIGNIFICANT ACCOUNTING POLICIES AND NOTES
TO THE ACCOUNTS

Ag per cur report of even date attachad

For . NAYYAR & COMPANY
tered Accoumants

Sanjeev,N
Proprietor™
Membership Na. 811 ?4

Place : New Delhi

Dated : 11th Juiy, 2011

Schedule

. — IR

AS AT AS AT
31st March 2011 31st March 2010
{Rs) ‘ {Rs)
109,300,000 109,100,000
127 656,784 89 030,097
236,756,784 198,130,007
4,259,704 11,449,156
6.633.523 6,533,523
13,190,345 12,771,818
350,640,356 558,584,504
336,979,991 280,368,843
128,700,558 114,093,659
207,279,435 176,275,284
5,611,937 274 684
213,001,372 176,550,168
1,650,000 150,000
48 739,730 57:002.64%9
22,055,108 39,874,021
1,215,222 116,321
50,004,502 36,185,724
122,014,562 133,178,715
55,807,240 52.161,918
20,108,338 28,742,373
75 915,578 80,894,289
46,095,084 52,284,425
- 260,840,356 228,984,594
pra;hd on behalf of the Board
{ rff-‘\ :‘; £i
|/ f / j [i,
Fa b v_wﬂ:: foi™
ﬁ/anjiv Garg | " Sumijda;n ‘
/ Director Diredtor
/ e
g /s
/ S 5
,/ fi G kesh Srivaslava

Company Secretary
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JINDAL INTELLICOM LIMITED

"PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 3187 MARCH, 2011

 INCOME

Export Sales
Domestic Sales
Cther Ihcome

- EXPENDITURE

‘Personnel Expenses

Tele-communication Link f Process Expenses
Administrative & Other Expenses

Finance Expenses

Seiling Expenses

© Depreciation

PROFIT

Net Profit before tax
Provision for
--Current taxes

- Deferad laxes

- Fringe Benefil tax

- Wedlth tax

' Add: MAT Credit Entitement

Net:Profit after tax
Balance brought barward
Balance carried over to Balance Sheet

SIGNIFICANT ACCOUNTING POLICIES AND NOTES

TO THE ACCQUNTS

As per our report of even date attached

For §. NAYYAR & COMPANY
Chartered Accountants

Sanjeév [sl}f yar s
Proprietor | e '
Membershsp No. 811 '74

Place - New Delln
Dated - 11th July, 2011

Schedule

mapTwTOE

Forthe 12

months ended .
31st March 2011

For the 15
months ended
31st March 2010

/
njiv Garg
Director

{Rs) {Rs)
380,757,498 433,090,718
9,601,301
2277059 7678, 2042
392,635,858, 440,768,870
248,347 343 250,364,823
33,048,443 4G 604,502
49,216,574 45 020,131
Q06,746 2,664,096
5,328,299 47,783,649
18,827 072 19,172,804
382,564,477 384,511,106
40,071,381 56,257 B65
9,569,139 12,872,062
T 418,527 5,034,279
- _ 206,735
37,280 44,306
30,046,435 37,100,483
8 580,252 12,265,716
38,626,687 T 49 386,199
84 580,097 35,213,698
123,206,784 - 84,580,097
For/a'nd on behalf of the Board
/ 7
{7 ,f"’
\/-:’_-.

"'""“ ! /;)"r"

. Sl;l'glf Jain
Director

Cornpany Secretary




JiNDAL INTELLICOM LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARGH 31, 2011

For the 12 For the 18
months ended months ended
31st March 2011 31st March 2010
{Rs) {Rs)
A, Cash Inflow (Qutflow) from the operating activities
Net Profit before tax and ordinary activity 40,071,381 58,257,868
Adjustment for: _
- Deprecnatuon 16,827,072 19,172,804
. Effect of unrealised foreign exchange fluctuation (847 605) (2,812,635)
- Interestincome {1,127,980) (86,015)
- Interest expenses 255,298 1,830,641
- Provision no longer required, written back (65,093) (4,325,197}
- Loss / {(Profit) on sale of fixed assets 298,290 168,613
- Miscellaheous Balances written off {net) (73,272) 555,931
- Provision for Gratuity and Leave Encashment 7,554,829 6,577,890
- Pravision for Doubtful Debts 7.935,297 L~
- Loss on liguidation of investments - - 318,785
Operating Profit before working capital changes 70,628,217 77,758,652
Adjustment for. '
- Sundry Dettors 1,118,467 (10,153,944}
< Other Current Assets (5,930,649) (9,606,913)
- Current Liabilities (1,302,110) 13,305,257
- Payment of Leave Encashment & Gratuity (3,518,387) {1,848,713)
Cash Generated from operations 50,995,638 £9,454,339
- Tax Refund / (Paid) (22,439,752) (317,345)
38,555,786 69,136,984

Net Cash Inflow (Qutflow) from operating activities

B. Cash inflow {Outflow) fram Investment Activities
- Purchase of Fixed Assets
- Sale of Fixed Assets :
- interest received
- Investment (made} / liquidated
Net Cash Inflow {Outflow) from Investment Activities

C. Cash Inflow (Outflow) from Financing Activities
- interest paid

- Increase [ (Degrease) in warking capital loans from Banks

- Increase / (Decrease) in securad loans
- issue of Share Capital
Net Cash inflow (Qutflow) from Financing Activities

Net Changes in Cash & Cash Equivalents
‘Opening Balance of Cash & Cash Equivalents

Closing Balance of Cash & Cash Equivalents

(50.140,559)
1,612,959
1,074,330

(1,500,000)

(48,953,269)

(18,773,933)
67,212
20,006
16,390

(18,669,335)

(331,427) (2.108,430)
(7,080,003) (43,807,003)
- 544,320
(7,421,430) (15,371,212)

(17,818,913)
59,874,021

22,055,108

35,096,447
4,711 874

39,874,021




. JINDAL INTELLICOM' LIMITED
. CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2011

AS AT AS AT
31st March 2011 31st March 2010
(Rs) (Rs)
Components of Cash and Cash Equivalents
Cash in hand 2.439,157 1,280,818
Balanees with scheduled banks in .
- Cash Credit Accounts 2,759,843 12,254,708
- Current Accounts ‘ . 5,595,139 625,125
- Fixed Deposits 11,260,869 25713,370
22,055,108 39,874,021
Motes ;

1. The figures in brackets represent outliows, '
2 The schedules and the Notes 10 the Accounts form an integral part of the Cash Flow Statement.

As per our report of even date attached

For 5, NAYYAR & COMPANY F.on;/aﬁji on behaif of the Board
Chartered Accountanis ' j :

- 1 - ij,} Y
LS e .“‘ : . . B ’“ﬂﬂ’ ; ’p\-)'}‘/

_ e Ly o ooSunil Jain
Proprigtaeted—" L : _Direttor
Membership No. 81124 ™. 4 &’é&

Place ;- New Dethi [idkesh Srivastava

Dated ; 171th July, 2011 _ Company Secretary




JINDAL INTELLICOM LIMITED

Schedules forming part of the Annuat Accounts

AS AT ASAT
31st March 2011 st -March 2010
(Rs) {Rs)
SCHEDULE - A
' SHAR_E CAPITAL
Auithorised
12.000,000 (12,000,000) Equity Shares of Rg. 10/~ gach 120,000,000 420,000,000
Issued, Subscribed & Pald-up : .
10,910,000 {10,910,000) Equity Shares of Rs. 104 each fully paid-up 109,100,000 108,100,000
109,100,000 108,100,000
SCHEDULE -B .
RESERVES AND SURPLUS
© - Profit and Loss Accounl 123,208,784 84,580,097
- Share Premiwm Account ] - . © 4,450,000 4.450,000.
' 127,656,784 89,030,097
. BCHEDULE - C
SECURED LOANS
@ " . Term toans from DBl Bank 3,370,475 10,191,331
‘ (Secured by hypothecation of ali present and future fixed
assets of the Company; first exciusive charge on the leasehoid
Tights of building and corporate guarantee of a company)
- Tenn Loans from Axis Bank Limited . 348,312
{Secured against hypothecation of vehicles financed)
-Tetin Loans from Kotak Mahindra Prime Ltd. 530,860 871,131
{Secured against hypothecation of vehicles financed)
. Term Loans from HDFC Bank Limited - 304,093,
(Secured against hypothecation of vehicles financed) ’
. interest acorued and due : 10,057 82,601
: ‘ ‘ 4,259,704 11,449,156
SCHEDULE - D
UNSECURED LOANS
Interest accrued and dug 6,633,523 .Be33523
6,633,523 6,633,523




| JINDAL INTELLICOM LIMITED
Sehedules forming part of the Annuat Accounts

SCHEDULE - £
FIXED ASSETS
) (Amount in Rupeos}
e SR ety A R Bepreciation ; T Sy Blogk |
25 ah Sale ! A% on Uy o For Total up e As on As Dat '[
Assels 01.04.2040 | Additons Twa st 31.03,2011 © 14,2010 the perog 1 Adjusitents! 31.03.2041 34,03.2011 | 31.00.2010 ¢
. e (LA B i i
Buitdg L7 1aBEE ) 18858 g urasa0 ] BENa0 ] 1380 0N - AM00011| 89 VIRERE| 70284915
|Mtachmery & Flan VABSG, UG | 14,228,661 o 20 | VI0UREE, 400 | 2V 606 090 4872330 ‘ 161,564 1 32 595 85645 ] 77 806,540 BOTELBAG
. . i
Gomputers. - Q5,800,679 154 778 ] 407729560 | 730061861 BE2LVE ] B3 gt e san | 250809 T 20,502 300 %
. - v . !
] ;
Yeltiies - 8747 134 2, 10,264,582 B BET 9867211 BB, 414 2607254 7RGT NS i7 i
T pnsitung. & FIxiites 12,048,840 2007 vaa T %S| 14.617,447 2.400,450 887 BY0 G B0 AAB8.357 1 1) 120.085 A5 354 1
TOTAL 36656 EAY | EAEEE T 05 475 | 796,975,091 | 113083655 | I6 627,077 | 1,020,776 1 128,700,559 57,279,435 | 776,275,209 |
Prevwous Year 272,584,477 1 18,642,218 457,753 | 290,358,543 | 05,442,002 | 19,172.904 221,927 114,083,859 | 176,275,264 |
AS AT . AS AT
31st March 2011 31st March 2010
{Rs) (Rs).
SCHEDULE - F
. INVESTMENTS

{At Cost, unguioted and non trade)

- In subsidiary company
180,000 Eguity Shares of Rs. 10 - each : 1,500,000 -
of Intellicon insurance Advisors Limited

. (including 800 Equily Shares of Rs.10 each invested through '
g noiminees)
-t other company : . ‘ .
500 Equity Shares of Rs. 100/- each of Jindal Systems Pt Ltd. 150,000 _ 150,000
1,650,000 150,000
SCHEDULE - G
SUNDRY DEBTORS
: (Unsecured) :
= ‘ i) Exceeding six months:
‘ : » Considered Good ' 1,805,216 8317190
- Congidered Doubtful ‘ . " 9,983,320 2,550,778
ity Others: ‘
~ Considered Good . 46,934,514 48,685,459
- Considered Doubiful 502,755 -
: 59,225.808 59,663,427
“Less: Provision for Doublful Debis ‘ (10,486,075} (2,550,778
48,739,730 £7,002,649
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. ASAT AS AT
31st March 2011 31st March 2010
(Rs) (Rs)
SCHEDULE - H
CASH AND BANK BALANCES
i} Gashin hand : 2,438,157 1,280,818
ii} Baldnces with scheduled banks
- Zash Credit Account” : 2,759,843 12,254,708
- Cufrent Accounts _ 5,505,139 625125
- Fixed Deposits ' 11,260,969 . 25 713,370
' 22,055,108 39,874,021
SCHEDULE -1
OTHER CURRENT ASSE‘I‘S
interast accrued on fixed deposits ) 168,698 116,048
Amounts Recoverable ] 1,048,524 1,273
’ 1,215,222 116,321
. SCHEDULE - J
& LOANS & ADVANCES
é% (Unsecured, congidered good) -
= Advances recoverable in cash or in kind r for value to be recewe,d 48.8899.670 35,414,473
Security Deposits 732,167 771,251
Prepaid Taxes (Net of Provisions) 372,665
' 50,004,502 3&185,724
SCHEDULE - K
CURRENT LIABILITIES
Sundry Creditors ‘ 52,410,102 49 547 285
Other Liabliities 3,360,404 2,594 312
-!nteresi accrued but not due on ioans 6,734 10,319
‘ 55,807,240 52,151,916
SCHEDULE - L
PROVISIONS _
: _ Provision for Gratuity 11,037.874 8,974,729
L Provision for Leave Encashment 3,070,464 7,308,337
' Proviston for Taxes (Net of Prepaid Taxes) L 12,459 307
76,108,338 28,742,373
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R L R R R 02

Forthe 12 - For the 15

months endec}
31st March 2011

months ended
31st March 2010

‘ (Rs) {Rs)

- SCHEDULE - M
OTHER INCOME

" Miscellaneous balances written back 94,170 735,875
Intefest on Fixed Deposits with Bank * 1,127,980 86.015
Intgrest on Income Tax Refund 2,263 .
Interest on Advance to Employees 3,298 20.83%
Bad Debis Recovered 62,194 -
Miscellaneous tncome 21600 305,397
Income from sub-letting** §37,865 -
Exchange Rate Fluctuation 262.598 2,204,933
Frovision no longer required, wniten back 55,093 4,325 197

2,277,058 7,678,252

* {income tax deducted at source Rs. 112,789/ (1 1,223/)
 fincome tax deducted at source Rs.67,333/ (NIL)

L]

SCHEDULE - N .
PERSONNEL EXPENSES
Sataries including Bonus 202083272 - 205,352,438
Gratuity ‘ . 3,260,002 4 204 G54
Contribution to Frovident Fund & other Funds 2,159,446 1,518,463
Staff Welfare Expenses 8,020,067 8 179,587
Recruitment & Training Expenses 3.514,549 5,789,833
Staff Transporlation Expenses 25,232,007 23.747 658
lncentive 1o CEC 1,159,000 1,481,000
‘ 246,347,343 250,364,923
SCHEDULE - O
TELE-COMMUNICATION LINK/PROCESS EXPENSES
Colocation Charges 1,798,484 2,227 524
{nternational Private Link Gircuit Charges 3,256,413 4479197
OFC Link Charges/Leased Line Charges 252,712 369,894
Pubtlic Switched Telephone Netwoark Charges 20,815 575 24,774,169
Process Expenses 5113501 17 206,588
PRI Line Charges 1,372,431 -
VOIP & VPN Charges 558,327 847,130
33,048,443

45_3,604,502
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SCHEDULE - P
ADMINISTRATIVE & GTHER EXPENSES
Rent I
Efectricity, Power & Water Expenses
Security Expenses .
House Keeping Expenses
Cenveyance
- Vehicls Running & Maintenance Expenses
Communication Expenses ,
Printing & Stationery
Books & Perindicals
Insurance
- Fees & Subscription
Legal, Professional & Consultancy Charges
Augditor's Remuneration
Machinery Repairs & Maintenance
Building Repairs & Maintenance
Gengral Repairs & Maintenance
Festival Expenses
Loss on Sales of Fixed Assets (net)
Miscelianecus Balances wiilten off
Rates & Taxes
Miscellaneous Expenses
Pravision for Doubtiul Debts
Commission
Travelling Expenses
Fee for increase in Authorized Share Capilai
Loss on liquidation af Investments

»

SCHEDULE - Q :

FINANCE EXPENSES
- Interest on Term Loans
Interest on Other Luats
Bank Charges

SCHEDULE -R

SELLING EXPENSES -
Business Promotion Expeanses
Advertisement & Publicity
Travelling Experses
Commission on Sates,
'Conference & Meeting
Marketing Expenses

Forthe 12
menths ended
31st March 2011

For the 156
months ended
31st March 2010

(Rs) (Rs)
4,119,955 5,260,650
12 755 634 11,958,409
2.636,383 1,485,344
2.612.545 1,862,504
1,701,460 1,203,164
1,491,830 1,960,103
2,746,155 3,233,478
944,752 1,089,749
241,787 231,387
+ 532,114 1,962 408
713,703 795,053
2 523,982 2.077.035
228,130 324,998
4.464,730 £.587 B58
772672 1 036,244
351,534 410,498
711,502 614,210
298,290 168,613
20,808 1,291,811
9,500 -
726,912 901,138
7.935.287 .
54 750 .
24,059 79,393
- 817,500
. 318.785
49,216,574 45 620,131
217,883 1,385,067
57,410 545 444
741,418 534,460
996,746 2,584 006
694,721 633,170
39,619 43,610
4,141,521 3,142,547
1,348,708 4,363,400
102632 .
- 8,600,922
6,326,299 17,783,649
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SCHEDULE ~ S '
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

A. Significant accounting policies

1. Basis of Accounting :

a) The accounts of the Company are prepared under the historical cost
convention in accordance with generally accepted accounting principles,
the applicable accounting standards and the provisions of the Companies

v Act, 1956.

by  The Company follows mercantile system of accounting and recognizes
income and expenditure on accrua basis.

2. Use of Estimates:

The preparation of financial statements requires estimates/assumptions to be
made that affect the reported amount of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during
the reporting period. Differences between the actual results and estimate are
recognized in the period in which the results are known / materialized.

3. Fixed Assets:

a) Valuation of Fixed Assefs.
Fixed Assets are stated at cost less accumulated depreciation
. charged thereon tifl date. Cost comprises of purchase price and
atiributable expenses. - '

b)  Expenditure during construction period:
All expenditure of a new project incurred during the construction period,
direct or incidental, including interest on borrowings specifically made for
the project, are included in capital work-in-progress and the same are
capitalized under respective fixed assets on completion of project.

‘4. Depreciation:

Depreciation on fixed assets is provided far on Straight Line Method at the -
rates and in the manner prescribed in the Schedule XIV to the Companies Act,
1956. ‘ - '

5. Impairment of Assets:

An asset is treated as impaired when the carrying cost of the asset exceeds its

- recoverable value. An impairment loss is charged for when an asset is-
identified as impared. The impairment loss recognized in prior accounting
period is reversed if there has been a change in the estimate of recoverable
amount. : .
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6. lnvestments:

investments being long- term investments are stated at cost. Provision for
diminution in the value of long term investments is made only if such a decline
is other than temporary in the upinion of the management.

7. Foreign Exchange Transactions:

i. Transactions denominated In foreign currency are recorded at the
exchange rate prevailing at the date of transaction.

ji. Monetary items denominated in foreign currency remaining unsettied at

the vear end and not covered under forward contracts are transiated at

the year end rates and those covered by forward contracts are translated

at the rate on the date of transaction as increased or decreased by the

, proportionate difference between the forward rate and the exchange rate

o ‘ on the date of transaction, such difference having been recognized over
the life of the contract.

i, Any income or expenses on account of exchange difference between the
date of transaction and on settlement during the year or on translation at
the year end is recognized in Profit and Loss Account.

8. Lease Accountiﬁg:

In respect of operating leases, lease rentals are accounted for on accrua! basis
_in accordance with the respective lease agreements.

9. Employees’ Benefit:
L Shorl Term Employee Benefits:

All employee benefits payable wholly within twelve months of rendering

_ ) the service are classified as short-term employee benefits which are

: ‘ charged off at the undiscounted amount in the year in which the related
@ L service is rendered,

ii. Long-term & post employment.
1.‘ Provident Fund:

Company's contributions payabie o the recoghi‘zed provident. fund,
which is a defined contribution plan, is charged to the Profii and
Loss Account,

2. Gratuity:

The Company's gratuity is a defined benefit plan. The Company's
net obligation in respect of the gratuity is calculated by estimating
the amount of future benefit that employees have earned in return
for their service in the current and prior period; that benefit is
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discounted to determine its present value and the fair vaiue of any
pian assets, if any, is deducted. '

The present value of the obligation under such defined benefits plan

is determined based on actuarial valuation using the Projected Unit

Credit Method, which recognized each petiod of service as giving

rige to additional unit of employee henefit entitlerment and measures
~each unit separately to build up the final obligation.

The obligation is measured at the present vatue of the estimated
future. cash flows. The discount rates used for determining the
present value of the obligation under defined benefit plan, are based
on the market yields on Government securities as at the balance
sheet date.

Actuarial gains and losses are recognized immediatety in the Profit
and Loss Account.

3. Leave Encashment:

{ eave encashment which constitutes other long term employee
benefit is provided for based on an actuarial valuation at the balance

- aheet date carried out by an independent actuary. . Actuarial gains
and losses are recognized in the Profit and Loss Account.

10. Taxes on Income:

i Provision for current tax is made after taking into consideration benefits
admissible under the provisions of the income Tax Act, 1981,

i.  Deferred tax resulfing from "tiring difference" between book and taxable
profit is accounted for using the tax rates and laws that have been
enacted or substantively enacted as on the balance sheet date. The
deferred tax asset is recognized and carried forward only to the extent
that there is. a reasonable certainty that the assets will be realized in
future.

i, Deferred tax assets and liabilities in réspect of timing differences which
originate and reverse during the tax holiday period under section 10A of
the Income Tax Act, 1967 are not recognized as the same will not be
realized or settled at all.

11. Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and
is probable that there will be an outflow of resources. Contingent Liabilities are
not recognized but are disclosed in the Notes to Accounts. Contingent Assels
are neither recognized nor disclosed in the financial statements.
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B. NOTES TO THE ACCOUNTS

s

1. Minimum- Alternate Tax (MAT) credit entiiement has been recognized as an
“asset in accordance with the recommendations of the Institute of Chartered
Accountants of India as there is virtual certainty of the same being realized in the
coming accounting periods '

2. Contingent Liabilities not provided for in respect of

{(Amount in Rupees)

[ ” As at As at
' 31st March st March
S No| - Particulars 2011 2010
(a) |Counter guarantee given to Company's bankers
for the guarantee given by them on behalf of E
the Company . 600,000 600,000
(b) |Corporate guaraniee given {0 Central Excise
authorities for license to import equipment for
setting up 100% export oriented unit. 12,000,000 12,000,000 |
(c) |Ciaim against the Company not acknowledged as 5,253,145 5.253,145
debt

3. Estimated amount of contracts remaining to be executed on capitai account and not
provided for (Net of advances) Rs. 584,581 (Rs. 13,002,958). :

4. In the absence of confirmatory letters as to balances from some parties, the
figures shown under 'Current Liabilities' and 'Current Assets, Loans and Advances'
are such as are reflected in the baoks of the Company. :

8, Auditors’ Remuneration inciudes the following:
: (Amount in Rupees)

12 Months 18 Months
ended . ended
st March 34st March
L 2011 2010
. |Statutory Auditors: .
~Audit Fees 77,000 102,000
- Tax Audit Fee 50,000 98,000
- Fees for Taxation matters 15,000 73,000
- For Certification 82,600 47,000
-« Out of Pocket Expenses 2,830 4,998
' 228,130 324,998

8. Prior period expenses debited to Profit & Loss Account Rs 80,559/~ {(Rs.10,507,9G6).

7. Service tax refund claim of Rs. 97,61,741/- shown as Advances Recoverable under

Loan and Advances, which was rejected by the Ser

vice Tax authorities in the

previous year has been remanded back by the Service tax appellate authority.
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8. In the opinion of the Board of Directors, Current Assets, Loans and Advances have
realizable value in the ordinary course of business at least equal Lo the amount at
which they are stated.

‘ 9. Sundry (;reditors (due to micro, small and medium scaie enterprises).

The Company has s0 far ot received any information from vendors regarding their
“status under the Micro, Small and Mediumn Enterprises Development Act, 2006 and
" as such as per information available with the Company:

() Amounts due and outstanding to parties registered under Micro, Smali and
Medium Enterprises Development Act, 2006~ Nil (Nif). .

(i) Interest paid / payable in terms of section 16 of the Micro, Smalt and Médium
Enterprises Development Act, 2006 ~ Nil {Nil) ‘

(iif) interest accrued and unpaid in terms of section 16 of the Micro, Small and
- Medium Enterprises Development Act, 2005 — Nil (Nit)

10. Deferred Tax Assets / Liabilities: _
L (Amount in Rupees)

As at As at
. AMst March | 31st March
5 No Particulars 2011 2010
{a) |Deferred Tax Liabilities on account of,
- Depreciation ‘ : 23,191,380 18,027,951
Total (a) , . 23,191,380 19,027,951
(b) iDeferred Tax Assets on account of: 1
- Gratuity 3,849,752 2,981,181
- Leawe Encashment 2,042.912°| . 2,427,647
1 - Provsion for Doubtful Debts _ o 3,402,207 847,305
- Unpaid Bonus ) _ 5,164 -
Total (b} ' 10,001,035 8,256,133
|Deferred Tax Liabilities {Net) (a} - (b) _ ' 13,190,345 12,771,818
(c) |In accerdance with "Accounting Standard 22", the Company has recognised in its
‘ Profit and Loss Account a sum of Rs. 418,527 (Rs. 6,034,279) as Net Deferred Tax
Liability for the reporting period. :

11.The amount of fareign exchange fluctuation amounting to Rs.5,687,962 Credit (Rs.
1,271,399 Debit) is included under Cali Centre Services Ihcome. .
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12. CIF value of imports:

S T T R,

(Amount in Rupees)

13. Earnings in foreign currency:

12 Nonths 15 Months
ended ended
31st March 31st March
Particulars 2011 . 2010
~ {Capital Goods (including sofiware) 39,969,774 | 9,104,367 |

(Amount in Rupees)

12 Months 15 Months
ended ended
31st March 31st March
2011 2010
{lncome from Call Center Services 380,757,498 433 080,717
- |(After adjustment of exchange fluctuation}

: T_#.T'E-x-penditure in foreign currency

(Amount in Rupees)

12 Months 15 Months
ended ended
31st March 31st March
S No Particulars 2011 2010
1 |Telecommunication Link/Process Expenses 28,772,261 44 863,424
2 - |Satary : 4,831,002 112,937
3 jLegal, Professional & Consultancy Expenses 941,126 1,604,018
4 |Communication Expenses 178,507 183,736 |
5 |Machinery Repair & Maintenance 1,050,745 28,608
& |interest & Financial Expenses 124,900 1,158,811
7 iTraweling Expenses 3,811,109 1,428,846
8 |Commission on sales 1,349,706 4,363,400
9 jBusiness Promotion 255,128 90,863
10 |Others &41,006 73,972
11 IMarketing Consuliancy Expenses - 8,600,022
41,953,492 63,619,637
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15: Segment Reportin

OIS EEFE

(1) Primary Segment Disclosure-Geographical Segment

g : Segment Report for the year ended 31% March, 2011

- within India Outside India Unallocahle Total
(A) |Segment Revenue . ‘ ; ‘

External 9,601,301 | 380,757,408 2.277,059 | 382 ,635,858

1) |Segment Results | ‘ o |

: Profit / (Loss) before tax 270,327 | 149,979,718 | (110,178.665) 40,071,381

_ {C} |Other Information
Provision for Current taxes 8,569,138 |
Provision for Deferred taxes ‘ 418,527
Provision for Wealth Tax 37,280
MAT Credit Entiﬂement #,580,252
Net Profit after tax 38,626,687 !
Segment Assets 70,771,150 57_2'54‘,930 208,729,854 | 336,755,934 |
Segment Liabilities ' 13,726,388 2,320,849 83,952,i 13 | 99,888,150

As the Company was rendering services only ocutside India in the Previous year
and figures for the previous year have riot been given. .

Services'

16, Operating Lease:

The Company has taken on lease offic
Lease payments charged during the perio

Rs.4,631,320 (5,581,650).

The Company has sublet a part of it
rental received during the year amoun

(2) Secondary Segment- The Company has only one business segment 'Call Centre

e premises, accommodation and vehicles.
d to the Profit & Loss Account amounted to

s office premises taken on lease by it. Lease
tto Rs. 7,50,430/- (Nil).
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17. Related Party Disclosure (As defined by the "Accounting Standard 18 - Related Party
Disclosures™): .

QUi St R T e e el e i A It AR EEER

A- List of Reiated Parties & Relationship (As identified by the Managsment):

18 No Particulars ) Relationship ]
_ Enterptises / individuals where sontrol exists ‘ ‘
71 Nindal Saw Limited Ultimate Holding Company
2 lJindal ITF Limited : : Holding Company
3 |intellicom Insurance Adwsors Limited Subsidiary Company -
- 4 |IUP Jindal Metat & Alloys Limited Feliow Subsidiary
5 {Hexa Securities & Finance Co. Limited _ Fellow Subsidiary
- g 1JTF Water Infrastructure limited : Fellow Subsidiary
7 |uTF Waterways Limited Feliow Subsidiary
8 |JITE Urban Infrastructure Limited Feliow Subsidiary
K } 9 |Jindal Rail Infrastructure Limited " |Fellow Subsidiary
@ 10 ]JITF Shipyards Limited - * {Fellow Subsidiary
‘ 11 {JITF Infralogistics Limited ' Fellow Subsidiary
12 1JITE Urban Infrastructure Sendces Limited Fellow Subsidiary
13 |8.V. Trading Co. Limited " Fellow Subsidiaty
14 lJindal Saw Holdings FZE Fellow Subsidiary
15 {Hexa Tradex Limited Fellow Subsidiary
16 |Jindal Saw Middie East, FZC Subsidiary . of Fellow Subsidiary
47 |Jindal Saw Gulf tLC ' Subsidiary of Fellow Subsidiary
18 |Ralael Holdings Limited ' Subsidiary of Fellow Subsidiary
19 lJindal Saw ltalia Subsidiary of Fetlow Subsidiary
20 |Jindal Saw USA, LLC ‘ o Subsidiary of Fellow Subsidiary
21 jJindal ESIPL CETP (Sitargan]) Limited Subsidiary of Fellow Subsidiary
22 |Timarpur-Okhla Waste Management Company Put, Ltd. (Subsidiary of Fellow Subsidiary
23 {Jindal- Water infra (Naya Raipur) Limited -~ |subsidiary of Fellow Subsidiary
24 |Jindal ITF Kobeleo Eco Limited . Subsidiary of Fellow Subsidiary
25 |Jindal Manila Water Development Go. Limited Subsidiary of Fellow Subsidiary
Key Management Personnel
. ‘ A Sanjiv Garg , Director & CEO
%}% : 2 |Ratan Kumar Sinha - iDirector

Relatives of Key Management Personnel ,
4 (Leena Garg . Wife of Mr, Sanjiv Garg, Director

2 |Gayatd Garg Daughter of Mr.Sanjiv Garg
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B~ Statement of related party transactidns:

T R

{Amournt in Rupees)
12 Months 15 Months
ended ended
: _ 34st Marchi | 31st March
{parties where control exists ' 2011 2010
[z). Transactions during the period
{Rent - 4,309,617 5,290,650
Ipower _ 12,142,786 11,638,123
"/ |Bale of Material / Senvices 7,200,000 ‘
~|Reimbursement received 1,279,062 1,511,274
“|Reimbursement paid 1,698,473 311,748
linvestment during the year 1,600,000 -
|b) Outstanding Balances as at close of the period
~iCreditors 20,822,540 20,653,430
* {Investment outstanding 1,500,000 -
Loans & Advances outstanding 1,086,242 856,818 |
12 Months 15 Months
gnded ended
31st March 31st March
“{Associates 2011 2010
a) Transactions during the period
Reimbursement received - 26,669
b} Qutstanding Balances as at close of the period - -
12 Months 15 Months
ended ended
31st March | 31st March
Koy Management Personnel 2011 2010
{2} Transactions during the period
Remuneration paid 5,285,660 5,521,839
~ |b) Outstanding Balances as at close of the period
Creditors 491,877 1,651, 14&}
12 Months 15 WMonths
ended ended
1 31st March st March
Relative of Key Management Parsonne! 2011 2010
a) Trangactions during the period
Remuneration paid 1,194,805 869,073
b) Outstanding Balances as at close of the period
Creditors 85,052 83,700

L]

R
I
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18.;Combutation of net profit under section 349 read with section 198 of the Companies

~Act, 1956
{Amount in Rupees)
- 12 Months | 15 Months
ended ended
a1st March | 31st March
_ | 2011 2010
AProfit before tax 40071,381 1 56,257,865
| Add: Managerial Remuneration 5,285,880 5,521,538
Ladd: Provision for Dobutful debts 7,935,297 | - -
: - - 53.292,338 | 61,779,704 |

19. Director's Remuneration:

&

(Amount in Rupees)

12 Months 18 Months
ended ended
31¢t March | 31st March
2014 2010
\ga_lary ' 3.951,664 3,835,080
Bonus 174,996 205,749
performance Incentive \ 1,159,000 1,481,000
P I 5,285,660 | 5,521,839

20, Earnings per share (EPS) cémputed in acc
(Earning per share):

ordance with Accounting Standard 20

(Amount in Rupees)
15 Months |

¢

Nominal value per share

r T2 Wonths
ended ended
315t March 31st March
_ 2011 20190
iy Net Profit aftertax (numerator for Basic EPS) 38,626,687 45 366,199
Weighted average number of equity shares 1,091,000 1,141,516
(denominator for Basic rs)
Total weighted average number of equity shares 1,001,000 4,444 B16
(denominator for Dilutad EPS) '
Earning per share - Basic 35.40 43.26
Eaming per share - Diluted 35.40 43,26
10.00 10.00 |

Rt
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91 Disclosure purstiant to Accounting Standard'ﬁ {revised 2005) on “Empioyee
" Benefits™ . , o '

Defined contribution plans

The Company's contribution to Employee Frovident Fund Scheme and Employee
~ State Insurance Scheme are defined contribution plans. A sum.of Rs. 2,165,714
{1,515,516) has been recognized as an expense in refation 10 tHese schemes. and

shown under Personnel Expenses in the Profit and Loss Account.

Defined benefit plans

{(Amount in Rupees)

12 Months 15 Months
ended ended
31st March 31st March
Gratuity : . 2011 2010
" |a, Changes in Defined Benefit Obligation '
|Liability at the beginning of the year 8,974,729 -5,200,440
Current senice cost 1,884,266 3,220,144
Interest cost 675,918 877,281
Benefits paid (985,687) (520,665)
Actuarial iosses/(gaing) 599,818 397,528
" lLiability at the end of the year 11,249,044 8,974,729
b. Changes in the fair value of plan assets
£air value of plan assets at the beginning of the year - -
Expected return on plan assets - -
Contributions - -
Benefits paid - -
Actuarial gains/(losses) | - -
Fair value of plan assets at the end of the year - -
¢, Amount recognised in the Balance Sheest :
Present value of abligation at the end of the year 11,249,044 8,974,729
Fair vaiug of plan assets - -
1Funded Status (11,249,044) (8,974,728)
Unrecognised actuarial (gain} / loss - -
|Net asset [ {liability) recognized in the Balance Sheet (11,249,044) (8,974,729)
d. Expenses recognised in the Profit & L.oss Account
Current senice ¢ost 1,884,266 3,220,144
lirterest cost on benefit obligation 675,918 677,281
Expected retum on plan assels - -
Net actuarial losses/(gains) recognised in the year 529,818 347,024
Expenses recognized in Profit & Loss Account 3,260,002 4,294,954
e. Actuarial Assumptions: ' .
Martality Table LIC 1994-1996 | LIC 1994-1996
Ultimate Ultimate
Discount (ale (per annum) 8 50% 8.50%
Rate of esclation in salary {per annum) % to 10% 6% to 10%
Average-working life 31.19 Years 31,74 Years
Retirement age 58 Years 68 Years

i,




JINDAL. INTELLICOM LIMITED

Schedule forming part of the Annual Accounts

- 22, Previous year figures are given in brackets and have .been rearranged / regrouped

‘wherever necessary. Current period figures of Profit and Loss Account are not

comparable with previous year figures as the current period is of fwelve months and
the previous period was of fifteen months.

23, Schadules "A' 10 'S are annexed to and form an integral part of the Batance Sheet,

‘_ Profit and Loss Account and Cash Flow Statement.

As per our report of even date
Eor S. NAYYAR & COMPANY _ For and on behalf of the Board

_ Chartered Accountants
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'SANJEEV NA SAMJIV GARG'  /SUNICJAIN
Proprietor i Director  ~  Director .~
‘Membership No. 81124 / -
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Place: New Delhi T MUKESH SRIVASTAVA

Dated: 14™.Jul, 2011 Company Secretary




