


























' N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commaercial Complex,
New Delhi-110 015. Ph: (Q) 25920555-556 (R} 25221561
E-Mail: nc.a@rediffmail.com, nc.aggarwal@gmail.com.

AUDITORS’ REPORT

To
The Members of JITF WATER INFRASTRUCTURE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JITF WATER INFRASTRUCTURE LIMITED, which
comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss and Cash Flow Statement for
the year theu ended, and a summary of significant accounting policies and other explanatory information.

Managemant’s Responsibility for the Financial Statements

Management is responsible {or the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”). This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and arc free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the tinancial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit pracedures that are appropriatc in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion, :

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
staternents give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

a) 1in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;

b) In the case of the Statement of Profit and Loss Account, of the profit for the year ended on
that date; and

¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on th
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of
India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of the Order '

As required by section 227(3) of the Act, we report that:

a)
b)
©)
d)

e)

we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

1n our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

on the basis of written representations received from the directors as on March 31, 2013, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2013, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274
of the Companies Act, 1956.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

G. K. Aggarwal

Partner

Membership No. 086622

Date: 24™ May, 2013
Place: New Delhi
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Annexure to Auditors’ Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of
our report of even date.

1.

- during the financial year are at prices, which are reasonable, having regards

(a) The Company has maintained all proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) The fixed assets of the Company have been physically verified by the management during the
year and we are informed that no serious discrepancies have been noticed by the management on
such verification.

(c) There was no disposal of substantial part of fixed assets during the year.

(a) As explained to us, the management during the year has physically verified inventories. In our
opinion, the frequency of verification is reasonable.

(b) According to the information and explanation given to us, the procedures of physical verification
of stock followed by the management are reasonable and adequate in relation to the size of the
Company and the nature of the business.

(c) On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining records of the inventories. The discrepancies noticed during physical verification of
inventories as compared to book record were not material and the same have been properly dealt
with in the books of accounts.

~(a) As informed, the Company has not granted any loans, secured or unsecured to companies, firms
. or other parties covered in the register maintained under section 301 of the Companies Act, 1956.

Accordingly paragraphs (iii) (b), (¢) and (d) of the Order, are not applicable.

(b) The Company has not taken any loans from parties listed under the register maintained under
Section 301 of the Companies Act, 1956. Accordingly, paragraphs (iii) (f) and (g) of the Order are
not applicable.

In our opinion and according to information and explanations given to us, having regard to the
explanation that some of the items purchased are of special nature and suitable alterative sources do
not exist for obtaining comparable quotations, there are adequate internal control system
commensurate with the size of the Company and the nature of its business with regard to purchases
of inventories, fixed assets and with regard to the sale of goods and services. During the course of
our audit, we have not observed any continuing failure to correct major weaknesses in internal
controls.

(a) To the best of our knowledge and belief and according to the information and explanations
given to us, we are of the opinion that the particulars of the contracts or arrangements that need
to be entered into the register maintained under section 301 of the Companies-Act, 1956 have
been so entered.

(b) In our opinion and according to the information and explanation given to us, the transaction
with parties with whom transactions exceeds the value of Rupees five lacs hav tered

market prices at the relevant time.
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6. The Company has not accepted any deposits from the public to which the provisions of Section 58A,
58AA or any other relevant provisions of the companies Act,1956 and the eompanies(Aeceptance of
Deposit) Rules,1975 apply.

7. In our opinion, the Company has an internal audit system commensurate with the size and the
nature of the business. Howeve,the same needs to be enlarged.

8. We have broadly reviewed the books of accounts maintained by the company pursuant to the
Rules made by the Central Government for the maintenance of cost records under section
209(1) (d) of the Companies Act, 1956 in respect of the company’s products and are of the
opinion that, prime facie, the prescribed records have been made and maintained. We have,
however, not made a detailed examination of reeords with a view to determine whether they
are accurate or complete.

9. (a) To the best of our knowledge and as explained, the Company is regular in depositing with the
appropriate authorities all statutory dues including provident fund, income-tax, sales-tax, wealth-tax,
service tax, customs duty, excise duty, Cess etc. where they are applicable. There are no arrears as at
31st March, 2013 for a period of more than six months from the date they become payable.

(b) According to the information and explanation given to us, there are no dues in respect of sales tax,
excise, Service tax, entry tax, income tax, Wealth Tax and custom duty, which have not been deposited on
account of any dispute.

10.  The Company has no accumulated losses at the end of the Financial year. The Company has not
incurred cash loss during the financial year ended March 31, 2013 and in the immediately preceding
financial year.

11.  According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of dues to the bank.The company has not
taken any loan from financial institution and Debenture holders.

12. According to the information and explanations given to us and based on the documents and records
produced to us, the Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

13.  In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society. Therefore;
the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order 2003 are not applicable

to the Company.

14, According to the records of the Company examined by us and the information and explanations
given to us, the Company, during the year, has not dealt with/traded in shares, securities and other
investments.

15. In our opimion, and according to the information and explanations given to us, the terms and

conditions on which the Company has given guarantee for loans taken by its wholly owned
subsidiary from banks, or financial institutions is not prima facie, prejudicial to the interest of the
company.

: ording to the information and explanation furnished to us, the company has not taken any term
Hence, this clause is not applicable to the company.
4

%}? cgpding to the information and explanations given to us and on an overall examination of the
esacbwnce sheet of the company, in our opinion, there are no funds raised on short term basis which
ave been used for long term investment.
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18. The Company has not made any preferential allotment of shares to the parties and companies
covered in the register maintained under section 301 of the Act.

19.  No Debentures have been issued during the year. Hence clause (xix) of Order is not applicable.
20. The company has not made any public issue during the year.
21. During the course of our examination of the books and records of the company, and according to the

information and explanations given to us by the management, we report that no fraud on or by the
Company has been noticed or reported during the course of our audit.

For N.C. AGGARWAL & CO._,
Chartered Accountants
Firm Registration No. 003273N

{G.K. Aggarwal)
Partner
M.No. 086622

Place: New Delhi
Dated: 24™ May, 2013
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JITF Water Infrastructure Limited
Balance Sheet as at 31st March 2013

{Amount in Rs.)

Particulars Note As at As at
No 31st March 2013 31st March 2012
. |EQUITY AND LIABILITIES '
{1} {Shareholders' funds
(a) Share capital 33,240,130 33,240,130
(b} Reserves and surplus 330,775,562 265,931,171
(2) |Share application monev pending allotment 3 115,000,000 4,500,000
(3} |Non-current liabilities
{a) Long-term bhorrowings 4 - 1,523,784
{b} Deferred tax liablity {net} 346,119 -
(c) Long-term provisions 5 4,314,866 7,029,060
(d}) Other Long Term Liablities 6 225,775,587 164,811,163
{4) |Current liabilities
{a) Short-term borrowings 7 184,335,818 163,722,349
{b) Trade payables 8 948,879,776 795,554,263
{c}Other current liabilities 9 228,211,901 282,576,951
{d) Short-term provisions 10 2,330,575 640,057
Total Equity and Liabilities 2,077,210,334 1,719,928,928
il. }ASSETS
(1) |Non-current assets
{a) Fixed Assets 11
{(iYTangible assets 16,753,692 22,932,823
(b} Non-current investments 12 83,980,405 84,210,399
{c) Deferred tax assets (net) - 189,218
{d} Long-term loans and advances 13 527,613 10,143,523
{2) lCurrent Assets
{a} Inventories 14 32,385,848 86,900,000
(b)Trade receivables 15 1,397,910,429 1,049,215,616
(c) Cash and Bank Balances 16 26,042,352 212,045,625
(d) Short-term loans and advances 17 517,934,801 253,681,595
(e} Other current assets 18 1,675,194 610,129
Total Assets 2,077,210,334 1,719,928,928
Significant accounting policies and notes to the financial statements 27

in terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 003273

G.K. Aggarwal AnupKamar
Partner
Mernbership No. 08662
Place: New Delhi

Dated:24th May,2013

5

Financial Controller

pr

iai Shanker Dwivedi

and on behalf of the Board Of Director:
Water Infrastructure Limited

U

Vikram Puri

Whole Time Director




JITF Water Infrastructure Limited

Statement of Profit and Loss for the year ended 31st March 2013

(Amount in Rs.)

In terms of our report of even date annexed hereto

For N. C. Aggarwal & Co.
Chartered Accountants
Firm Registration. No: 003273N

G.K. Aggarwal
Partner
Membership No. 086622
Place: New Delhi
Dated:24th May,2013

Particulars Note Year ended Year ended
No. 31st March 2013 31st March 2012
Income
Revenue from operations 19 1,714,457,970 2,168,208,929
QOther income 20 3,496,518 106,204,663
Total revenue 1,717,954,488 2,274,413,592
Expenses
Purchases of goods for resale 21 276,687,601 381,688,916
Change in inventories of work in progress and traded goods 22 54,514,152 63,923,225
Sub Contract and other project expense 23 978,424,333 1,332,687,570
Employee benefits expense 24 173,196,759 223,017,405
Finance costs 25 45,130,564 13,888,544
' Depreciation and amortisation expense 3,118,885 2,829,639
Other expenses 26 72,247,472 137,452,349
Total Expense 1,603,319,766 2,155,487,648
Profit for the year before Extra ordinary ltems before tax 114,634,722 118,925,944
Extra Ordinary Items (refer note no 13 of Notes to accounts) 10,254,994 -
Profit for the year after Extra ordinary ltems 104,379,728 118,925,944
Tax expenses
Current Tax 39,000,000 37,254,532
Deferred Tax Liabilities/(Assets) 535,337 (153,166)
Total tax expense 39,535,337 37,101,366
Profit/{loss) for the year after Extra ordinary Item and after tax
64,844,391 81,824,578
Earnings per equity share before extraordinary item : {Face value of
Rs.10/- each)
(1) Basic .22.59 24.62
(2) Diluted 18.36 24.25
Earnings per equity share after extraordinary item : {Face value of
- [Rs.10/- each)
(1) Basic 19.51 24.62
(2} Diluted 15.85 24.25
Significant accounting policies and notes to the financial statements 27




JITF Water Infrastructure Limited
Cash Flow Statement for the year ended March 31, 2013

{Amount in Rs.)

For the year ended

For the year ended

March 31, March 31,
- 2013 2012

A. CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit/(loss) Before extraordinary item and income taxes 114,634,722 118,925,945
Adjustment for:
Depreciation 3,118,885 2,783,319
Miscellaneous expenditure written off - 97,140
Loss /(Profit} on Sale of Assets 1,944,712 {46,320}
Interest Income (2,336,044) (1,411,549}
Dividend Received - (4,567,749}
Interest and finance charges 21,664,728 1,219,299
Operating profit before working capital changes 139,027,003 117,000,085
Adjustment for:
Decrease/ {Increase) in inventories 54,514,152 63,923,226
(Increase) in receivables {612,531,968) (484,613,733)
Increase in Trade and other Payables 157,499,704 131,585,745
Cash earned from operations (261,491,108} (172,104,677)
Direct taxes paid (28,389,717} (37.819,434)
Net cash earned from/ (used in} operating activities {289,880,826) (209,924,111)

B. CASH FLOWS FROM INVESTING ACTIVITIES:
Interest received . - 1,270,979 1,765,234
Dividend Received - 4,567,749
investment in subsidiaries {24,050,000} -
Sale of Fixed Assets 2,886,988 942,579
Purchase of fixed assets (1,771,455} {10,629,819)
Sale of Investment in subsidiaries 14,025,000 8,433,584
Net cash earned from investing activities {7,638,488) 5,079,327

C. CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds /{repayment} from Share Application Money 114,500,000 {15)
interest and finance charges (22,073,644} (810,383)
Proceeds from working capital Loan 20,613,469 163,722,350
Proceeds/ (Repayment) of Loan (1,523,784} 1,523,784 .
Net cash from financing activities 111,516,041 164,435,736
Net increase in cash and cash equivalents {186,003,273) (40,409,048)
Cash and cash equivalents (opening balance) 212,045,625 252,454,673
Cash and cash equivalents (closing balance) 26,042,352 212,045,625

[186,003,273) (40,409,048)

Note:

1 Cash and cash equivalents {closing balance} includes other Bank Balance of Rs.17,288,535/-and (Prévious Year Rs.

35,106,282)

2 Previous Year figures have been regrouped wherever considered neccesary.

As per our report of even date

For N. C. Aggarwal & Co.
Chartered Accountants
Firm Registration No: 003273

G.K. Aggarwal Anu
Partner
Membership No. 08662
Place: New Delhi

Dated:24th May,2013

For and on hehalf of the Board of Directors of
ITF Water lnfrastr cture Limited

vik %P‘u ri

Whole Time Director




JITF Water Infrastructure Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

Description

As at
31st March 2013

As at
31st March 2012

1 [Share Capital
(a) |Authorised Share Capital
5,000,000 (Previous Year 5,000,000} equity shares of Rs. 10/- each 50,000,000 50,000,000
{b} |lssued, Subscribed & Paid up Capital
33,24,013(Previous Year 33,24,013) equity shares of Rs. 10/- each fully paid up 33,240,130 33,240,130
(c) |Reconciliation of the number of shares outstanding at the beginning and at the end of
the year
Shares outstanding at the beginning of the year 3,324,013 3,324,013
Shares issued during the year - -
Shares outstanding at the end of the year 3,324,013 3,324,013
(d} |Share of the Company held by:- No of Shares No of Shares
Jindal ITF Limited, Halding Company* 3,324,013 3,324,013
{e) |Shares in the company held by each shareholder holding more than 5% shares are as
under: '
No. of Shares No. of Shares
Name of the Shareholder Held Held
Jindal ITF Limited* 3,324,013 3,324,013
% of Holding % of Holding
100.00 100.00
*including 700 shares {Previous Year 700)held by person/Companies as nominees of Jindal ITF Limited
{f) |Terms/Rights attached to Equity Shares
The Company has only one cfass of equity shares having a par value of Rs.10/- per equity share. Each equity shareholder is
entitled to one vote per share.
L. As at As at
Description 31st March 2013 | 31st March 2012
2 |Reserves and Surplus
A |Securities premium account
As per last account 65,430,260 65,480,260
B |Profit and loss account
Profit Brought Forward 200,450,911 118,626,333
Add:-Profit after tax for the year 64,844,391 81,824,578
Closing Balance 265,295,302 200,450,911
Total Reserves and surplus {A+B) 330,775,562 265,931,171




JITF Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

L. As at As at
Description 315t March 2013 | 31st March 2012
Share application money pending allotment 119,000,000 4,500,000

(1322222 Equity shares at a Premium of Rs 80/-per share to be alloted till the end of next year.The company have sufficient

authorised capital to issue shares)

Description

As at
31st March 2013

As at
31st March 2012

Long term borrowings

Secured
Term Loan from banks

Loan against vehicle * - 1,523,784
Total Long term borrowings - 1,523,784
*Vehicle loan is secured by first charge by way of hypothecation on the vehicles of the Company.
L As at As at
Description 315t March 2013 | 31st March 2012
Long term provisions
Provision for Leave Encashment {unfunded) 4,314,866 7,029,060
Total long term provisions 4,314,866 7,029,060
L As at As at
Description 31st March 2013 | 31st March 2012
Other Long Term Liabilities
Trade Payable®* 225,775,587 164,811,163
Total other long term Liablities 225,775,587 164,811,163
*represent retention money
- As at Asat
Description 31st March 2012

31st March 2013

Short term borrowings

Secured
Working Capital Loan from Banks 184,335,813 163,722,349
Total short term borrowings 184,335,818 163,722,349

Working capital facilities from ICICI Bank of Rs.18,43,35,818(Previous Year Rs 53,683,276) are secured by first pari-passu charge
by way of hypothecation of the Company's entire stocks of raw materials, semi finished goods present & future, book debts, bills,

receivables both present and future and carries interest @ 13.50% p.a.

Working capital facilities from Axis bank of Rs NIL{Previous Year Rs. 10,039,073) are secured by first Pari Passu charge by way of
Hypothecation of all movable fixed assets and current assets, both present and future, project contracts related to all the

projecis of the company.

Working capital facility from IDBI Bank of Rs NiL(Prewous Year Rs. 100,000,000} is secured by first pari passu charge over entire




JITF Water Infrastructure Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

L As at As at
Description 31st March 2013 | 31st March 2012
8 |Trade pavables
Dues to other than Micro and Small enterprises*# 948,879,776 795,554,263
Total Trade Payables . 948,879,776 795,554,263
*There are no Micro and Small Enterprises, to whom the Company owes dues which are due as at 31st March 2013. This
Information as Required to be disclosed under the Micro, Smalt and Medium Enterprises Development Act 2006 has been
Determined to the extent such Parties have been |dentified on the basis of information available with the Company.
# Includes amount payable to Jindal Saw Limited, ultimate holding company Rs 39,52,49,389/- (previous year: Rs 31,72,03,294-)
L As at As at
Description 31st March 2013 | 31st March 2012
9 |Gther current liabilities
Current maturities of Long term debts - 324,997
Interest accrued but not due - 408,916
Advance received from customers™ 195,957,009 200,899,426
Other outstanding liabilities
-Statoury Dues 16,607,893 54,107,032
-Others 15,606,999 27,236,580
Total other current liabilities 228,211,901 282,976,951
* Including advance from Ultimate Holding Company Jindal Saw Limited Rs. 10,00,00,000{Previous Year Rs. 10,00,00,000)
L. As at Asat
Description 31st March 2013 | 31st March 2012
10 §Short term provisions
A |For Employee Benefits
Provision for Leave Encashment {unfunded) 920,152 640,057
B [Others
Provision for Tax {Net} 1,410,423 -
Total Short Term Provisions{A+B} 2,330,575 640,057
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JITF Water Infrastructure Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

As at

As at
Description 31st March 2013 | 31st March 2012
13 jLong-term loans and advances
Unsecured, Considered good
Loans and advances to refated party - 5,118,523
Capital Advance 502,613 -
Security Deposits 25,000 5,025,000
Total long term loans and advances 527,613 10,143,523
L As at As at
Description 31st March 2013 { 31st March 2012
14 |lnventories
Work in Progress 32,385,348 86,900,000
Total inventories 32,385,848 86,900,000
oo As at As at
Description 31st March 2013 | 31st March 2012
15 |Trade Receivables
A |Outstanding Exceeding Six Months
Unsecured, Considered good 322,556,458 64,062,358
322,556,458 64,062,358
B |Outstanding for fess than six months
Unsecured, Considered good 1,075,353,971 985,153,258
1,075,353,971 985,153,258
Total trade receivables{A+B) 1,397,910,429 1,049,215,616
L. As at As at
Description 31st March 2013 | 31st March 2012
16 |Cash and Bank Balances
A |Cash and Cash Equivalents
Balances with Banks
In Current Accounts 8,663,033 160,825,250
Deposits with original maturity of less than three month - 16,071,000
Cash on Hand 90,784 43,093
8,753,817 176,939,343
B |Other Bank Balances
Deposits with original maturity of more than three month but less than 12 months - 30,294,472
Deposits with original maturity of more than 12 months 17,288,535 4,811,810
17,288,535 35,106,282
26,042,352 212,045,625




JiTF Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

. As at Asat
Description 31st March 2013 | 31st March 2012
17 {Short-term loans and advances

Unsecured, Considered good
Advance Recoverable in Cash or in kind*# 252,506,691 222,950,435
Advance Income Tax (Net of Provision) - 9,199,860
Security Deposits
-Receivable from related Party-]ITF Water Infrastructure {Naya Raipur) Limited. 234,800,000 14,800,000
Security deposit-others 30,628,111 6,731,300
Total short term loans and advances 517,934,801 253,681,595

*Includes Sale tax recoverable,Mobilisation advance,etc.

#includes Receivable From Jindal Saw Limited 1,04,48,877 {Previous year Nil)and lindal ITF Limited Rs.908681(Previous Year Nil)

L As at Asat
Description 31st March 2013 | 31st March 2012
18 |Other Current Assets *
Interest accrued on Investment /Fixed Deposit 1,675,194 610,129
Total other current assets 1,675,194 610,129




JITE Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

Description

Year ended
31st March 2013

Year ended
31st March 2012

19

Revenue from operations

Description

31st March 2013

Sale of Products 285,406,391 475,056,259

Sale of Services 1,416,601,186 1,681,008,550

Other Operating Revenue

Operation and Maintenance Income 12,450,393 12,144,120 |

Revenue from operations 1,714,457,970 2,168,208,929

Details of Goods Sold

Trading Goods

{(a) Pipes 66,170,584 365,955,475

(b) Others 219,235,807 109,100,784
285,406,391 475,056,259

Details of services rendered '

Erection and commissioning services 1,416,601,186 1,681,008,550

Year ended Year ended

31st March 2012

20 |Other income
Income from Consultancy - 95,000,000
Interest Income on current investments 2,336,044 1,411,549
Dividend Income on current investments - 4,567,749
Other non-operating income 1,160,474 5,225,365
Total 3,496,518 106,204,663
- Year ended Year ended
Description
31st March 2013 31st March 2012
21 |Purchases of goods for resale 276,687,601 381,688,916
Detail of Trading Goods Purchased
Pipes 54,279,919 301,145,904
Others 222,407,682 80,543,012
276,687,601 381,688,916




JTFE Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

Description

Year ended
31st March 2013

Year ended
31st March 2012

22 Change in inventories of wark in progress and traded goods
Opening stock- work in progress 86,900,000 150,823,225
Closing stock- work in progress 32,385,848 86,900,000
{Increase)}/Decrease in Stock 54,514,152 63,923,225
i Year ended Year ended
Description
31st March 2013 31st March 2012
23 |Sub Contract and Other Profect expenses
Sub Contract Expenses 965,017,336 1,317,919,553
Design, Drawing and Survey fees 4,994,510 8,057,385
Project Operation and Maintenance expenses 8,412,487 6,710,632
Total 978,424,333 1,332,687,570
A Year ended Year ended
Description
31st March 2013 31st March 2012
24 {Employee benefits expense
Salary, Wages and other benefits 149,814,472 196,868,890
Contribution to Provident Fund and other Funds 8,536,805 11,398,574
Leave Encashment 4,513,116 5,241,841
Staff Welfare 10,332,366 9,508,100
Total 173,196,759 223,017,405
. Year ended Year ended
Description
31st March 2013 31st March 2012
25 JFinance Costs
Interest expenses .
- to Bank 21,660,119 964,858
- to Others 4,609 254,441
Bank Charges 23,465,836 12,675,362
Foreign Exchange Fluctuation - (6,117)
Total 45,130,564 13,888,544




JITF Water Infrastructure Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

.. Year ended Year ended
Description
31st March 2013 31st March 2012
26 | Other Expenses

Travelling and Conveyance 16,626,958 41,786,502
Insurance 4,321,446 4,401,618
t.egal and Professional fees 18,598,971 60,499,327
Communication costs 4,563,940 4,651,298
Electricity and water charges 2,771,785 2,613,671
Auditors' Remuneration:

As Audit fees 220,000 200,000

As Tax Audit fees 80,000 75,000
Rates and Taxes 185,751 1,419,891
Rent _ 2,500,896 4,452,565
Repair and Maintenance 9,287,694 . 6,488,115
Donation 450,000 148,250
(Profit}/Loss on sale of assets 1,944,712 {(46,320)
Miscellanecus Expenses . 10,695,319 10,665,291
Preliminary expenses written off - 97,140
Total 72,247,472 137,452,348
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JITF WATER INFRASTRUCTURE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:27

. ¥ Nature of Operations
JITF Water Infrastructure Limited is a Company incorporated on 27th October, 2006 with the main ohject to carry on the business in water infrastructure in and outside India.

2 Basis of Preparation
The financial statements of the company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP). The company has prepared these
financial statenents to comply in ail material respects with the accounting standards notified under the companies (Accounting Standards} Rules,2006,(as amended) and the
relevant provisions of the companies Act,1956. The financial statements have been prepared on accrual basis and under the historical cost convention.

3 Use of Estimates
The preparation of financial statements require judgements, estimates and assumptions to be made that affect the reported amount of assets and liabilities including contingent
liabilities on the date of the finanacial statements and the reported amount of revenues and expenses during the reporting period. Difference between actual results and estimates
are recognized in the period in which the resuits are known/matenialised.

4 Statement of Significant Accounting Policies
{a) Sales
{i} The sales are inclusive of Excise Duty but net of Sales Tax.
{ii} Materials returned/ rejected are accounted for in the year of return/ rejection.

(#ii) Revenue in respect of Service/ Works Contracts is recognized based on the Work performed and invoiced as per the terms of specific Contracts. Contract revenue in respect of
erection and commissioning is recognized by adding the aggregate cost and proportionate margin using the percentage completion method. Percentage of completion is determined
as a proportion of cost incurred-to-date to the total estimated contract cost. Estimated ioss on project activity to be underiaken in future years is provided for,

{iv) Revenue in respect of sale of goods is recognized either on delivery or on transfer of significant risk and rewards of ownership of the goods.

{b) Fixed Asscts

(i) Tangible fixed assets
Fixed Assets are stated at cost, net of accumulated depreciation. The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost
of bringing the asset to its working condition for the iutended use.

(ii) Depreciation on tangible fixed assets .
Depreciation on fixed assets is calculated on Straight Line method using the rates prescribed under the Schedule X1V to the Companies Act, 1956, as amended up to date.

(¢) Inventery Valuation
Inventories are valued at the lower of cost and net realizable value except scrap, which is valued at net realizable value. The cost is computed on FIFQ / Weighted Average Basis.
Finished goods and work in progress includes cost of conversion and other overheads incurred in bringing the inventories to their present location and condition.

(d) Foreign Exchange Transaction
Foreign currency during the year is recorded at the rate of exchange prevailing at the date of transaction. Monetary assets and liabilities related to foreign currency transactions
remaining unsettfed are translated at the year end rate. All exchange differences are dealt with in the Profit and Loss Aceount.

{e) Investments
Long-term investments are stated at cost which inter-afias includes brokerage, comrnission, stamp duty ete. When there is a decline in their value except temporary decline, the

carrying amount is redueed on an individual investment basis and decline is charged to the Profit and Loss account. Appropriate adjustment is made in carrying cost of invesiment
in case of subsequent rise in value of investments.
Current investments are stated at cost or market value, whichever is less.

(f) Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the year atiributable to equity shareholders (after deducting preference dividends and attributable taxes)

by the weighted average number of equity shares outstanding during the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they were
entitled to participate in dividends relative to 2 fully paid equity share during the reporting year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equiry shares, if any,

{g) Provision, Contingent Liabilities and Contingent Assets
Provision involving substantial degree of estimation in measurement are recognised where there 15 a present obligzation as a result of past event and it is probable that there will be
an outflow of resources. Contingents Iiabilities are not provided for in the accounts but are separately disclosed by way of a note. Contingent assets are neither recognized nor
disclosed in the financial statement.

(h) Retirement Benelits \
Liabilities in respect of gratuity to the emnployees are accounted for on actuarial valuation basis as per determined at the year end.

Liabilities in respect of accumulated leaves 1o the credit of employees are accounted for on actuarial valuation basis as per determined at the year end.

(i) Taxation .
Cutrent tax provision is computed for income calculated after considering allowances and exemptions under the provisions cf the applicable Income Tax Laws.
Deferred tax is accounted at the current rate of tax to the extent of temporary timing differences that originate in one Year and are capable of reversal in one or more subsequent
Years. However, no deferred tax asset is created where there is no virtual certainty as to the sufficient future taxable profit.

5 Contingent labilities Amonnt (Rs)
Description As at 315t March | As at 31st March
2013 2012
Disputed sales tax : . Nil 51,632,325
Bank guarantees outstanding 1,482,110,913 1,731,901,393
Letter of credit outstanding Nil 64,597,580
Income TaxDemand against which company has preferred appeals not provided for 159,920 159,920
Corporate gurantee / undertaking issued to lenders of subsidiaries companies 47,504,519 280,504.515




JITF WATER INFRASTRUCTURE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL SFATEMENTS

NOTE:27
. ¢ Based on intimation received from suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006, the required disclosures is given
below™:
Particulars . Year Ended 31st | Year Ended
March 2013 31st March
2012

Principal amount outstanding as at end of the year /period - -
Interest due on () above and unpaid - -

Interest paid to the supplier ) _ N
Payment made to the supplier beyond the appointed day during the year - -

Inferest due and payable for the period of delay . . -
Interest accrued and remaining unpaid - -
Amount of further interest remaining due and payable in succeeding vear - -
* To the extent information available with the eompany

T(a) Certain balances of Sundry Debtors, Creditors and other advances are subject to confirmation and/or reconciliation. The effect of the same, if any, which are not likely to be
material, will be adjusted at the time of confirmation.

7(b) Trade Receivable less than six months includes Retention money of Rs. 251,487,609 (Previous Year Rs.226,794,095)

B Detail of Deferred Tax Assets/(Tiability) (net) Amount in(Rs)

Particulars As at 31st March As at 31st]
2013 March 2012

Liablity:
Difference between book and tax depreciation (2,044,621} {2,299,027)
Assets:
Disallowances under Income Tax Act 1,698,502 2,488,245
Net Deferred Tax Asset(Liability) . (346.119) 189218

9 Segment Reporting
Information ahout business segment.
Company operates in a single primary segment (Business Segment) i.e. Water Infrastructure Projects.
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JITF WATER INFRASTRUCTURE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:27

10 Related Party Transactions

{a) List of Related Parties & Relationship (As identified by the Management)
(1) Holding Company

Jindal TTF Limited {Direct holding)
Jindal $aw Limited ( Uitimate holding Cotnpany)

{ii} Subsidiary Company

JITF ESIPL CETP (Sitargan)) Limited

JITF Water Infra (Naya Raipur) Limited

JITF Water Infra (Rajkot) Ltd. (upto 25th January,2013)

JITF Manila Water Development Company Ltd (Upto 6th February,2013)

Jindat ITF Kobeleo Eco Ltd. (Upto 3 1st October, 2012}

JITF Industrial Infrastracture Development Company Limited ( w.e.f. 2! May, 2012}
JITF Giobal Water Holding Pte. Ltd *

(ifi} Fellow Subsidiary Companies

JITF Waterways Limited

JITF Shipyards Limited
Jindal Raii Infrastructure Limited

IITT Urban Infrastructure Limited

Timarpur-Okhla Waste Management Company Pvt, Limited
HITF Urban Infrastructure Services Limited

IITF Infralogistics Limited

JITF Urban Waste Managerent {Bathinda) Lt

ITTF Urban Waste Management {Ferozepur) Ltd.
JITF Urban Waste Management (Jalandhar) Ltd.

IITF Coal Logistics Lid.

IITF Shipping & Logistics ( Singapore) PTE. Ltd.

TUP Jindal Metals & Altoys Limited (Indirect)

S.V. Trading Limited (Indirect)

Jindal Saw USA, LLC (Indirect)

Jindal Saw Hotding FZE (Indirect)

Jindal Saw Middle East FZC (Indirect)

Findal Saw Guif LLC (Indirect}

Findal Intellicom Ltd.

Intellicom Insurance Advisors Limited {Indirect}

Ralaet Holdings Limited (Indirect)

Jindal Saw ltalia 8.P.A{Indirect)

Findal Fittings Ltd

Quality fron & Steel Lid.

Green Ray Holdings

Universal Tube Accesssories Pyt Limited(w.e.f 30th August,2012)
Tindal Saw Espana SL (w.e.f 21st March,2013)

Derwent Sand SARL(Indirect) :

*Stike off application for closure is fited on 3rd January,2013 with Accounting and Corporate Regulatory Authority, Singapore, Closure action is

awaited.

{iv) Joint Venture
JWIL-SSIL JV( w.e.£.28th February,2012}
SMC.JWIL JV( w.e.f.24th December,2012)
JWIL-RANHILL JV( w.e.f.27th November,2012}

{v) Key Management Personnel

Sunil Trehan- Executive Director (Upto 31st July,2012)

Tai Shanker Dwivedi (Whole Time Director) {W.e.f 16th August,2012)

Raj Kumar Gupta (w.e.f 28th September,2012}

Mahesh Chand Maheshwan (From 1st Apni,2012 to 28th May,2012 and w.e.f 14th Janvary, 2013}
Vikram Puri {Whole Time Director)




HTF WATER INFRASTRUCTURE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:27 :

(D)(i) Related party transactions

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

(Amount in Rs})
Holding Company Subsidiary/Fellow Company Total
Particulars Current year| Previous year| Current year | Previous year Current year Previous year
Share applieation money received
Jindal ITF Limited 114,500,000 (15} .- - 114,500,000 (15}
Investment as share capital
JITF ESIPL CETP (Sitarganj) Limited - - 63,471,300 - 63,471,300 -
JITE Water Infra { Rajkot) Limited - - - 500,000 - 500,000
JITF Manila Water Development Company Limited - - - 2,498,400 - 2,498,400
"|Yinda} ITF Kobelco Eco Limited - - - 11,475,000 - 11,475,000
HTF Industrial Infrastructure Development Company Limil - - 450,000 - 450,000 -
ITTF Globat Water Holding Pte. Limited - - 46 46 46 46
Investment as share application money
Jindal ITF Kobelco Eco Limited - - - 2,550,000 - 2,350,000
JITE ESIPL CETP (Sitarganj) Limited - - 23,600,000 25,800,000 23,600,000 25 800,000
Purchases of pipes
Jinda? Saw Limited 90,833,475 | 269,290,962 - - 90,833,475 | 269,290,962
Jindal ITF Limited - 137,504,190 - - - 137,904,190
Sales
Jindal Saw Limited 15,593,949 | 140,277,104 - - 15,593,949 i 140,277,104
JITF ESIPL CETP (Sitarganj) Limited - - - - - -
SMC-TWIL IV - - 49,149,544 - 49,149,544 B
JITF Water Infra ggaﬁa raipur) Limited - - 114,237,861 173,966,195 114.237.861 173,966,195
néome trom Consaltancy
JITF Shipyards Limited - - - 49,635,000 - 49,635,000
Findal Rail Infrostructure Limited - - - 27,575,000 - 27,575,000
Timarpur Okhla Waste Management Company Private
Limited - - - 27,575,000 - 27.575.000
Erection and commissioning revenue
Jindal Saw Limited 40,664,782 § 117,648,471 - - 40,664,782 | 117,648,471
JITF Water Infra (Naya raipur) Limited - - 73,327,207 402,540,330 73,327,207 | 402,540,330
Jindal Rail Infrastructure Limited - - 40,000,000 - 40,000,000 -
SMC-JWIL JV - - 124,549,223 - 124,549,223 -
FWIE-SSIL IV - - 81,082,523 - 81,082,523 -
JWII-RANHILL JV - - 147,071,368 - 147,071,368 -
JITF ESIPL CETP (Sitarganj) Limited - - 18,271,310 - 18.271,310 -
Erection and commissiening expenses
Jindal Saw Limited - 637,650 - - - 037,650
Loans and advances- Security deposit Given .
JITF Water Infra (Naya raipur) Limited - - 220,000,000 14,800,000 220,000,000 14,800,000
Expenses reimbursed/To be Reimbursed
Jindal Saw Limnited 2,619,485 2,087,064 - - 2,619,483 2,087,064
Tindal Intellicom limited - - 10,400 - 119,786 10,400 119,786
JITF Shipyards Limited . - - - - -
Timaprpur Okhla Waste Management Co. Limited - - - 414,883 - 414,883
JITF Water Infra (Naya Raipur) Limited - - - .
Jindal Rail Infrastructure Limited - - - R R .
Jindal ITF Limited - 2,071,251 - - - 2071231
JITF Urban Infrastructure Limited - - 3,841,121 - 3,841,121 -
Expenses Reeavered/ To be Recovered
JITF Manila Water Development Company Limited - - 1,885,539 3,823,035 1,885,339 3,823,035
JITE Water Infra { Rajkot) Limited - - - 5,118,523 - 5,118,523
Jindal ITF Limited 908,681 - - - 908,681 -
JITF ESIPL CETP (Sitarganj) Limited - 2,343,085 - 2,343,085 -
JWIL-RANHILL JV - - 49,140 - 49,140 -
Jindal ITF Kebelco Eco Limited - - 594,826 1,355,994 594,826 1,355,994
Loss on Cessation of Subsidizries {Refer note no.13 of
Notes o accounts)
JITF Manila Water Development Company Limited u - $,754,948 - 9,754,948 -
JITF Water Infia ( Rajkot) Limited - - : 500,000 - 500,600 -
Sale of Investments in subsidiary
Jindal ITF Kobeleo Eco Limited : - - 14.025.000 - 14,023 000 -




JITF WATER INFRASTRUCTURE LIMITED
SIGNIFTCANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:27

Holding Company Subsidiary/Fellow Company Fotal
Particulars Current vear| Previous year] Current vear | Previous year Current year Previous vear
Balances as on 31st March 2013
Amount payable (Receivahle)
JITF ESIPL CETP (Sitarganj) Limited - - (2,343,085) 20,177,165 (2,343,085) 20,177,185
JITF Water Infra { Rajkot} Limited - - ) - (5,118,523) - {5.118,523)
Jindal Rail Infrastructure Limited - - - (40,006,000) - {40,000,000)
JITF Water Infra (Naya raipur) Limited - - (3,649,203) (159,842,332) (3,649,203)1 {159,842,332)
JITF Shipyards Limited - - (29,962,920} (29,971,500) (29,562,920)] (29,971,350
Timaprpur Okhla Waste Management Company Private .
Limited - - - (24,817,500) - {24,817,500)
Jindai ITF Limited (908,681) 6,187,456 - - (908,681) 6,187,456
Jindat Intellicom limited - - 10,400 71,479 10,400 71,479
Hndal Saw Limited 395,249,389 | 317,294,083 - - 395,249,389 1 317,294,083
Yindal Saw Limited {Advance received) 100,000,000 | 100,000,000 - - 100,000,000 100,000,000
Jindal Saw Limited {Debtor)/Payable (37,136,793) 4,077,779 (37,136,793) 4,077,779
JITF Urban Infrastructure Limited 3,841,121 - 3,841,121 -
SMC-TWIL IV - - (115,715,559) - (115,715,559) -
JWIL-SSIL JV - - 30,539,128 - 30,539,128 -
JWII-RANHILL JV - - 32,220,920 - 32,220,920 -
JITF Manita Water Development Company Limited - - - - - -
Loans and advances- Sccurity deposit{Receivable)
JITF Water Infra (Naya raipur) Limited - - (234.800.000) {14,800,000) (234,800.,000)]  (14.800,000)
Share application money
Jindal ITF limited 119,000,000 4,500,000 - - 119,000,000 4,500,000
Share capital including share premium
Jindat 1TF limited 98,720,390 98,720,390 - - 98,720,390 98.720.350
Envestment as share capital
HTF Water Infra (Naya raipur) Limited - - 400,000 400,000 400,000 400,000
FITF Water Infra ( Rajkot) Limited - - - 500,000 - 500,000
HTF Manila Water Development Company Limited - - - 9,734,948 - 9,754,948
Iindal EITF Kobeleo Eco Limited - - - 11,475,000 - 11,475,000
JITF Giobal Water Holding Pte. Limited - - - 46 - 46
JITF Industrial Infrastructure Development Commany Limil . - 450,000 - 450,000 -
JITF ESIPL CETP (Sitarganj) Limited - - 79,130,340 15,659,040 79,130,340 13,659,040
Investment as share application money
Jindal ITF Kobelee Ece Limited - - . 2,550,000 - 2,550,000
JITF ESIPL CETP (Sitarganj) Limited - - 4,000,065 43,871,365 4.000,063 43,871,365




.
JITF WATER INFRASTRUCTURE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:27
(b)(if) Remuncration to key management personnel
{Amgunt In Rs.)
Previous
Salary, bonus and contribution to PF Current vear [year
Sunil Trehan - 4,336,009 4,864,932
Tai Shanker Dwivedi
: 3,893,922 -
Raj Kumar Gupta
2.488.630 -
Mahesh Chand Maheshwari
2,118,015 . -
Vikram Puri 4,140,907 -
Probal Ghosal (for the period April to November [1) - 14,008,05¢

Note: The above remuneration to the key management personnel does not include the provisions made for gratuity and leave benefits, as they are determined on an
actuarial basis for the company as a whole.

11 Director's Remuneration

{Amount In Rs,
Previous
Particulars Current year [year
Salary including allowances 10,634,646 3,930,774
Commision -
Contribution to Provident Fund 715,242 257,961
Perquisites paid 1,020,950 676,197
Total 12,370,838 4,864.932
12 (a) Earning per share before extraordinary items (EPS}) :
Deseription ) Year ended! Year ended
31st Mareh,| 31st March,
2013 20172
Basic and Diluted
Profit For the vear after tax - 75,099,385 81,824,578
|Weighted Average No of Equity Shares (Basic) 3.324.013 3.324.013
Diluted No of Shares 766.667 . 50,000
No. of shares for Diluted EPS i 4,090,680 3.374.013
Earning per share {Basic) 22.59 24.62
Earning per share {Diluted) 18.36 24.25
12 (b) Earning per share after extraordinary items (EPS) :
Drescription Year ended| Year ended
31st March,| 31st March, '
2013 2112
Basic and Diluted
Profit For the vear after tax 64,844,391 81,824.578
Weighted Average No of Equity Shares (Basic) 3.324.013 3324013
Diluted No of Shares 766,667 50,000
No. of shares for Diluted EPS 4,090,680 3.374.013
Eaming per share (Basic) 19.51 24.62
Earning per share (Diluted) 15.85 24.25

13 Extra ordinarty items represents loss on cessation of investment made in two subsidiary companies, due to non-functioning ocoperation in said subsidiaries under
. Easy Exit Scheme (EES) of the Ministry of Corporate Affairs

Detail of Investments on cessation of subsidiaries under EES is as under Amount in Rs,
JITF Water Development company Limited, ) 9,754,994
IITF Water Infrastructure (Rajkot) Limited 500,000

Total 10,254,994
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NTF WATER INFRASTRUCTURE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:27

14 Gratuity and Leave Encashment
The disclosure regarding employee benefits as per AS-15 on "Employee Benefits" (Revised 2005) are as under:-

(Amount in Rs}

i) Current Previous
Defined Contribution Plan: Year Year
Company's contribution to Provident Fund 1,612,627 | Rs 98.67.179

ii} Defined Benefits Plan:

a)| Actuarial Assumptions Gratuifty Leave Encashment

(Funded) {Non-Funded)
Current| Previous| Current Year | Previous Year

Discount Rate (per annum) 0.080 0.085 0.080 0.085
Future salary increase 0.G55 0.060 0.055 0.060
Expect return on plan assets ) 0.0815 G.090 0.000 0.000
Mortality rate LIC (£994-96) Ultimate Mottality Table

The assumption of future salary increase takes into account the inflation, seniority, promotion and other relevant factors such as supply ard demand
in the employment market. '

b)|Reconciliation of present value of obligation i Gratuity Leave Encashment
(Funded) (Non-Funded)
Current Year Previous| Current Year Previous Year
Year
Present value of Obligation at the beginning of the year 40,27,137 2,341,061 9,272,727 5,244,037
Current Service Cost 1,617,200 2220744 2,909,058 5,055,409
Interest Cost 322,171 1,598,990 741,819 300,995
Actuarial (gain)f loss {1,329,556) {7,33,628) (741411 {114,563}
Benefits paid ) {389.175) Nil (4,154,418) (2,816,761)
Present value of obligation at the end of the vear 3,188,221 40,27,137 5,235,018 7,669,117
Gratuity Leave Encashment
¢)|Net (Asset)/Liability recognized in the Balance Sheet (Funded) (Non-Funded)
as at vear end
Current Year Previous| Current Year Previous Year
Year
Present value of obligation at the end of the year 3.188.221 4.027.137 5235018 76.69,117
Fair value of plan assets at end of the year 5.738.000 56.32.006 Nil il
Funded status /Difference 2.549.379 16.04.869 (5,235,018) (76,69.117)
Excess ot actual over estimated {20.160) Nil Nit Nil
Net present vaiue of funded obligation recognised as asset 2,549,779 16,04,869 (5,235,018} (76,69,117)
/ (liability) in the Balance Sheet
d}|Expenscs reeognised in the Profit and Loss Account ‘Gratuity Leave Encashment
(Funded) (Non-Funded)
Current Previous Current Year Previous Year
Year Year
Curren: Service Cost 1,617.200 2220714 2,909,008 50,55.409
Interest Cost 322,171 198990 741.819 3.00.995
Expect return on plan assets (515.329) (344103) Nil NIl
Actuarial {rain}loss recounised in the vear (1,309.396) (544.206) (741,41 1) (1.14.563)
Past Service Cost Nil Nil Nil Nit
"Fotal expenses recognised in the Profit and Loss 114,646 15,31,395 2,909,506 52,41,841
Account for the vear
Actual Return on Plan Asset (495,16%) (3,44,103) Nit Nil
15 Expendifure in Foreign Currency (Amount in Rs.) . -
Particulars Current| Previous
Year Year|
Travelling 137.678 17.42.932
Subscription Fee 37.571 1,39,330
Conference and Seminar - 3.17.513
Purchase of Goods 61.553.816 -
Legat and professional charges 13.927,525| _ 1.12.46.985
Total 75.656,594]  1,34.46,750

16 Previous Year Figures have been regrouped/rearranged wherever considered neccesary.,

As per our report of even date attached

Hor and on behalf of the Board of Dirceto
TF Water Infrastructure Limited

For N.C.Aggarwal & Co.
Chartered Accountants
Firm Registration No: 003273N

G.K.Aggarwal ; fai Sfianker Dwivedi Vikram Puri
Partner iole Time Director ‘Whole Time Director
Membership No. 086622 ’

Place: New Delhi
Dated: 24th May,2013



JITF WATER INFRASTRUCTURE LIMITED

FY 2012-13 “lacs
Statement Pursuant to exemption under Section 212(8) of The Companies Act, 1956 relating to Subsidiary Companies
Investment
Capital including | Reserve (Net of L included in . - .
S. No.|Name of the Subsidiary Company Share Application | Accumulated Total Assets Total L|ap|||t|es Total Assets Turnover /Total Prof|t/(Los§) Prowsm_n for Proﬂt/(Lo;s) after Pr‘oposed
(Qutside) - Income before Taxation Taxation Taxation Dividend
Money Losses) (other Than in
Subsidaries)
1 | JITF Water Infra ( Naya Raipur) Limited Rs. in lacs 5.00 - 2,407.79 2,402.79 - - - - - NIL
JITF ESIPL CETP (Sitarganj) Limited Rs. in lacs 780.39 79.62 1,368.66 508.65 0.25 40.27 (117.40) - (117.40) NIL
JITF WATER DEVELOPMENT COMPANY
3 |LIMITED (Formerly known as JITF MANILA Rs. in lacs 194.68 (194.68) - - - - (19.96) - (19.96) NIL
WATER DEVELOPMENT COMPANY LIMITED) *
4 | JINDAL ITF KOBELCO ECO LIMITED ** Rs.in lacs 249.50 (115.08) 239.59 105.17 - 7.94 (15.94) - (15.94) NIL
5 | JITF WATER INFRA (RAJKOT) LIMITED *** Rs. in lacs 5.00 (5.00) - - - - (5.00) - (5.00) NIL
6 | JITF GLOBAL WATER HOLDING PTE. LIMITED | Rs. in lacs 0.00 - 0.00 - - - - - -
uUsD 1 - 1 - - - - - -
Note: 1. Exchange Rates as on 31.03.2013- | US $ = 54.3893

(Rate of exchange,31-Dec-12, on closing day of financial year of subsidiaries)

* Subsidiary upto 06-Feb-2013
** Subsidiary upto 31-Oct-2012
**Subsidiary upto 29-Jan-2013



