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N.C. AGGARWAL & CO

CHARTERED ACCOUNTANT
102, Harsha house, Karampura Commercial Comple
New Delhi-110 015. Ph: (0) 25920555-556 (R) 252215¢

E-Mail: nc.aggarwal@gmail.com,nc.a@rediffmail.cor

Latest  Financial | As | per last | 1 year prior to 2 years prior to
less than 6 | Audited . the last | the last Audited
Months(Unaudited) | Financial Year | Audited | Financial Year

b Financial Year

. 2015 2014-15 2013-14 2012-13
(30th June 2015)

Equity Paid up ™ 0.05 0.05 0.050 0.050

Capital _ ‘
Reserves and (0.02) (0.02) (0.012) (0.008)

surplus{net of
—acctmulated
losses)
Net Worth 0.03 0.03 0.038 0.042
Miscellaneous ~ 0.005 0.005 0.005 0.005
Expenditure -
Secured Loans - - - -
Unsecured - - - -
Loans

Fixed Assets - - - -

Income from - - -

Operations »
Total Income - - - 0.0006 -0.003
Y Total 0.0003 0.008 0.005 0.004
" Expenditure
Profit before (0.0003) (0.008) (0.004) (0.0003)
Tax .
Profit after Tax (0.0003) (0.008) (0.004) - (0.0003)
Cash profit (0.0003) (0.008) (0.004) (0.0003)
EPS (0.05) (1.57) (0.85) (0.06)
Book value per 5.77 5.97 754 839 |
share ‘ '

We M/s N.C. Aggarwal & Co. have c}heck.ed and verified the following financial information from
audited financials of the JITF INFRALOGISTICS LIMITED (“the company”) for the year.ended 31st

March2013, 315t March,2014 and 31st March,2015 and from unaudited figures for the QTR ended
~ 30 June, 2015 provided by the management (Limited review carried out by us):

{Rs.in crores)

This Certificate is issued at the request of the company.
For N.C. Aggarwal & Co.

Chartered Accountants
ran——

G.K. Aggarwal
Partner
M.No.086622

Place: New Delhi




N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex
New Dethi-110 015.Ph.(0) 25920555-56(R) 25221561
E-Mail : ncaggarwal@gmail.com, nca@rediffmail.com.

The Board of Directors,

JITF INFRALOGISTICS LIMITED
A-1, UPSIDC Industrial Area,
Nandgaon Road, Kosi Kalan,
Uttar Pradesh ~ 281403

Limited Review Report-Balance Sheet as at 30t June, 2015

We have reviewed the accompanying unaudited Balance Sheet of JITF INFRALOGISTICS LIMITED
(“the Company”) as at 30t June, 2015 and the related Statement of Profit and Loss for three
months ended on that date annexed thereto (all of which are hereinafter referred to as the
“Statement”) .The statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors/committee-of Board-ofDirectors. Our responsibility is to issue

areport on these financial statements based on our review.

- We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim financial information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement(s). A review is limited primarily to inquiries of company personnel and
analylical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with the Accounting
Standards issued under the Companies (Accounting Standards) Rules, 2006 which continue to
apply as per section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed, or that it contains any material misstatement. '

Figures for the corresponding previous period ended 30t June, 2014 as required under
Accounting Standard 25 on “Interim Financial Reporting” issued by the Institute of Chartered
Accountants of India, has not been made and furnished. This report is intended solely for the use
of the Company for filing with BSE Limited, National Stock Exchange of India Limited, Securities
and Exchange Board of India and any other regulatory authority in connection with the proposed
composite scheme of arrangement of the Company and the same should not be used, referred to or
distributed for any other purpose, without our prior written consent.

For N.C. Aggarwal & Co.
Chartered Accountants
Flrm Registration No. 003273N

T
Place: New Delhi (G.K. Aggarwal)
Dated: \o ~doy RS Partner
4 ‘ M.No.086622

B.0. 83-E, MODEL TOWN, HISAR PHONE OFFICE: 2487'37 RESIDENCE: 247797




JITF INFRALOGISTICS LIMITED

Balance Sheet as at 30th June, 2015 (Unaudited)

CIN No.U60231UP2008PLC069245

(Amount in Rs.)

Particulars As at As at
Note No 3oth June 2015 31st March 2015
(Unaudited) (Audited)
I.. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1 5,00,000 5,00,000
(b) Reserves and Surplus 2 (2,11,575) (2,01,525)
(2) Current liabilities )
~ Other current liabilities 3 96,976 1,07,767
Total Equity and Liabilities 3,85,401 4,06,242
1. _ASSETS
(1) _Non-current assets 4 49,794 49,794
Other non-current assets :
(2) Current assets
Cash and Cash Equivalents 5 3,35,607 3,56,448
Total Assets 3,85,401 4,06,242

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 003273N

G.K.AGGARWAL
Partner
M.No0.086622

Place: New Delhi
Dated: |\ @ sdan) St

‘For and on behalf of the Board Of Directors of

JITF Infralogistics Limited

Ral(@é%%t&&
Dire

DIN - 07130110

/cL«l/L-—ﬁ

Alok Kumar
~ Director
DIN - 00930344




JITF INFRALOGISTICS LIMITED_

Statement of Profit and Loss for the period ended 30th June, 2015(Unaudited)

Particulars

For the Period ended
3oth June 2015

{Amount in Rs.)

For the Year ended
31st March 2015

( Unaudited) (Audited)
() Otherincome - -
Total Revenue - -
{i) Expenses:
Finance Costs 27 18
Other Expenses 10,023 78,388
Total Expenses 10,050 78,406
(1) * Profit/ (Loss) For the year (i-1) (10,050) (78,405)
(IV) Earnings per equity share of Face value of Rs.10/- each
(1) Basic and Diluted (0.20) (1.57)

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 003273N

G.K.AGGARWAL
Partner
M.No0.086622

Place: New Delhi

Dated: o Jov Ao\

For and on behalf of the Board Of Directors of

JITF Infralogistics Limited

DIN - 07130110

A
Alok Kumar

. Director
DIN - 00930344




JITE INFRALOGISTICS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss{Unaudited)

(Amount in Rs.)
DESCRIPTION As at As at
3oth June 2015 31st March 2015
(Unaudited) (Audited)
1 SHARE CAPITAL
(a) AUTHORISED SHARE CAPITAL
50,000 Equity shares of Rs. 10/- each 5,00,000 5,00,000
(b) ISSUED, SUBSCRIBED AND PAID UP CAPITAL
50,000 Equity shares of Rs. 10/- each fully paid up 5,00,000 5,00,000
' (c) RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE BEGINNING AND AT THE END OF
THE REPORTING YEAR
Shares outstanding at the beginning of the year 50,000 50,000
Shares issued during the year - -
Shares outstanding at the end of the year 50,000 50,000

{d) SHARE OF THE COMPANY HELD BY :-

No of Shares

No of Shares

Jindal ITF Limited - 50,000
Jindal Saw Limited 50,000 -
(e} SHARES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDING MORE THAN 5% SHARES ARE AS
As at 31st March 2015 As at 31st March 2014
Name of the Shareholder ‘
No. of Shares Held % of Holding No. of Shares Held % of Holding
Jindal ITF Limited* - 0% 50,000 100° k'
Jindal Saw Limited* 50,000 100% - 091

* Inciuding 700 Shares held by Person/Companies as nominee of Jindal Saw Ltd (Previous year 700 held by Person/Companies as nominee of findal ITF Ltd.)

{f) Terms/Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs,10/- per equity share, Each equity shareholder is entitled to one vote per share.

2 RESERVES AND SURPLUS
PROFIT AND LOSS ACCOUNT
Profit/(Loss) Brought Forward

Add:-Profit/(Loss) for the year
Closing Balance

Total Reserves and Surplus
3 OTHER CURRENT LIABILITIES
Statutory Dues

Other payable

Total Other Current Liabilities

4 Other Non Current Assets

Miscellaneous Expenditure to the extent not written off

Total Other Non Current Assets

5 Cash and Cash Equivalents
Balances with Banks

-In Current Accounts
Cash on Hand

Total Cash and Cash Equivalents

(2,01,525) (1,23,11¢!;
{10,050) (78,405}
(2,11,575) (2,01,525
(2,11,575) (2,01,525,
- 2,95C
96,976 1,04,817
96,976 1,07,767
49,794 49,794
49,794 49,794
3,31,481 3,551,887
4,126 4,56¢
3,35,607 3,56,44¢ |




JITE IN:FRALOGISTICS LIMITED

TN

Notes forming part of Balance sheet and Statement of Profit and Loss(Unaudited)

(Amount in Rs.)

DESCRIPTION

For the Period ended

For the Year ende(

3oth June 2015 31st March 2015
( Unaudited) (Audited)
7 Finance Costs
Bank Charges 27 18
Total 27 18
8 Other Expenses
Legal and Professional 750 31,554
Auditor's Remuneration
-As Audit Fees 7,500 30,00C
Rates and Taxes 1,640 6,152
sAdvertisement - 10,657
Miscalleneous Expense 133 25
Total ) 10,023 78,388




JITF INFRALOGISTICS LIMITED

(A wholly owned subsidiary of Jindal Saw Limited)
CIN: U60231UP2008PLC069245; E-Mail Id: info jindalitf@jindalitf.com

Notice

The Company gives notice that 8" Annual General Meeting of the Members of the Company
will be held on Friday, the 18" September, 2015 at 10:00 AM at A-1, UPSIDC Industrial Area,

Nandgaon Road, Kosi Kalan, Mathura, Uttar Pradesh-281403 to transact the following
business:

Ordinary Business

1. To receive, consider and 'adopt the Audited Financial Statements comprising of Balance sheet of
the Company for the Financial Year ended on 31% March, 2015 and the statement of Profit and

Loss Account of the Company for the year ended on that date along with the Reports of the
Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Alok Kumar (DIN: 00930344), who retires by rotation and
being eligible, offers himself for re-appointment.

3. Appointment of Statutory Auditors

To consider and if thought fit, to pass, with or without modification(s), the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any,
of the Companies Act, 2013 and the Rules framed there under, as amended from time to time, M/s
N.C. Aggarwal & Co. Chartered Accountants, (FRN No. 003273N) the retiring Auditors of the
Company, be and is hereby re-appointed as Auditors of the Company to hold office from the
conclusion of this Annual General Meeting (AGM) tifl the conclusion of the 10" AGM of the Company
to be held in the year Calendar Year 2017({subject to ratification of their re-appointment at every
AGM), to examine and audit the accounts of the Company, on such remuneration as may be mutually
agreed upon hetween the Board of Directors of the Company and the Auditors plus reimbursement of
service tax, travelling and out-of pocket expenses.”

AS SPECIAL BUSINESS:
4. Appointment of Mr. Rakesh Gupta (Din: 07130110) as Director.

To consider and if thought fit, to pass, with or without modification(s), the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT Mr. Rakesh Gupta (holding DIN No.: 07130110) who was appointed as an
Additional Director pursuant to the provisions of Section 161(1) of the Companies Act, 2013 and the
Articies of Association of the Company and whe holds office upto the date of this Annual General
Meeting and in respect of whom the Company has received a notice in writing under Section 160 of
the Companies Act, 2013 from a member proposing his candidature for the office of Director, be and
is hereby appointed as a Director of the Company, liable to retire by rotation.”

Place: New Delhi

Dated: 18.08.2015 BY ORDER OF THE BOARD.
FOR JITF INFRALOGISTICS LWIS?}
Regd. Office: QS- f

A-1, UPSIDC Industrial Area,
Nandgaon Road,

Kosi Kalan, Mathura

Uttar Pradesh-281403

CIN No.:

Us0231UP2008PLC069245 Din: 00930344
Email Id: ADDRESS: B-49, KIRAN GARDEN,
Info.Jindalitf@jindalitf.com NEW DELHI, 110059

28, Shivaji Marg, New Delhi-110015; Tel No.: 011-45021983/84; Fax No.: 011-45021982
Regd. Add: A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (J.P.) - 281403

Wiaheite: waanar iindalitf rom
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JITF INFRALOGISTICS LIMITED

(A wholly owned subsidiary of Jindal Saw Limited)
CIN: Us0231UP2008PLC069245; E-Mail Id: info.jindaliti@jindalitf.com_

NOTES:

1. A member entitled to attend and vote at the Meeting is entitied to appoeint a proxy to attend
and vote instead of himself and the proxy need not be a member of the Company. Proxy in

order to be effective must be received by the Company not less than 48 hours before the
meeting.

2. Explanatory Statement under Section 102 of the Companies Act, 2013 relating to Special
Business to be transacted at the meetings annexed hereto.

3. For the convience of members the route map of the venue of the meeting is depicted at the
end of the Notice.

28, Shivaji Marg, New Delhi-110015; Tel No.: 011-45021983/84; Fax No.: 011-45021982
Regd. Add: A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.P.) - 281403

Waheita: waanas iindalitf com




JITF INFRALOGISTICS LIMITED

(A wholly owned subsidiary of Jindal Saw Limited)
CIN: U60231UP2008PLC069245; E-Mail Id: info.jindalitf@jindalitf.com

EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

ITEM NO. 4:

The Board of Directors in the meeting held on 30™ March, 2015 appointed Mr. Rakesh Gupta (holding
DIN No.: 07130110) as an Additional Director of the Company pursuant to the provisions of Section
161(1) of the Companies Act, 2013 and the Articles of Association of the Company. In terms of the
provision of said section, Mr. Rakesh Gupta would hold office up to the date of ensuing Annual
General Meeting. The Company has received a notice in writing from a member afong with deposit of
requisite amount under section 160 of the Companies Act, 2013 proposing the candidature of Mr.
Rakesh Gupta for the office of Director of the Company. He is not disqualified from being appointed

as a Director in terms of Section 164 of the Companies Act, 2013 and has given his consent to act as
a Director.

Mr. Rakesh Gupta, aged about 43 years is son of Shri Kashmiri Lal Gupta. He is the Chief Financial
Officer of the Company i.e. Jindal ITF Limited w.e.f. 11.08.2014 and Director in many of the Group
Companies. He has the Professional Membership from the Institute of Chartered Accountant of India
and enriched with an experience of more than 15 years in Financial & Account and Commercial
activities. He has been appointed on non remuneration basis and does not hold any shares of the
Company. He does not have any relationship with other directors or other Key Managerial Personnel
of the Company. He is currently holding the Directorship of JITF Infralogistics Limited.

None of the other Director or Key Managerial Personnel/their relatives are in any way concerned or
interested, financially or otherwise in the resolution Personnel except Mr. Rakesh Gupta (holding DIN
No.: 07130110) himself is concerned or interested in the Resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions
at Item No. 4 of the Notice for approval by the sharehoiders as an Ordinary Resolution.

Place: New Delhi
Dated: 18.08.2015 BY ORDER OF THE BOARD

Regd. Office:
A-1, UPSIDC Industrial Area,

Nandgaon Road,
Kosi Kalan, Mathura
Uttar Pradesh-281403

DIRECTO‘R’MM,

CIN No.:
U60231UP2008PLC069245 Din: 00930344
Email Id: ADDRESS: B-49, KIRAN GARDEN,

Info.Jindalitf@jindalitf.com NEW DELHI, 110059

28, Shivaji Marg, New Delhi-110015; Tel No.: 011-45021983/84; Fax No.: 011-45021982
Regd. Add: A-1, UPSIDC [ndustrial Area, Nandgaon Road, Kosi Kailan, Distt. Mathura (U.P.) - 281403

Waheaite' whana iindalitf ram




Route map to the venue of the meeting

New Delhi

Kosi Kalan
Agra ) )
National Hihgway-2
99 Kms. Resort Count Approx 4Km
—_—> ININ i

Link road Shalimar
15kms

L 2 —

A-1, UPSIDC
Industrial Area,
Nandgaon Road,

I~ | KosiKalan,

Mathura, Uttar
Pradesh-281403

Nandgaon Road — Kaosi Kalan

Nandgaon Road D E—




JITF INFRALOGISTICS LIMITED
DIRECTORS' REPORT
- Dear Shareholders,

Your Directors have pleasure in presenting the 8" Annual Report of the Company together
with the Audited Statement of Accounts for the period ended on 31% March, 2015.

Financial Highlights

Particulars ' - Current Year (Rs. Previous Year {Rs.)
Paid up Capital _ 5,00,000 5,00,000
Share application money pending , - ' _ -
allocation : '

‘Reserve and Surplus - | (2,01,525) ‘ (1,23,119)
Current Assets 3,656,448 3,87,761
Current Liabilities : 1,07,767 60,674
Profit/Loss Before Tax - (78,406) ) (42,677)
Earning per share (1.57) : - (0.85)

Dividend
No dividend is being declared or paid during the financiél year under review.

Deposits

The Company has not accepted any Deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Rules made there under.

Reserves

Your Company has not recommended transferring any amount to reserves for the Financial
Year 2014-15.

Extract of the Annual Return in Fgrm MGT -9

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in Annexure 1 and is
' attached to this Report. _ L : :



Directors Responsibility Statement

Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act 2013, for the
Financial Year 2014-15, your Directors report as under:-

(i) that in the preparation of the annual accounts, the applicable accountlng standards had

been followed along with proper explanation refating to material departures (if any);
(ii) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year

and of the profit or loss of the company for that period;
(iii} that the directors had taken proper and sufficient care for the malntenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
" assets of the company and for preventing-and detecting fraud and other irregularities;

(iv)  that the directors had prepared the annual accounts on a going concern basis; and

(v)'  the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Directors

. Retirement by Rotation

In terms of provisions of section 152 of the Companles Act, 2013, Mr. Alok Kumar (DIN:
00930344) shall retire by rotation at the ensuing Annual General Meeting and being eligible
offers himself for re-appointment. Your directors recommend their reappointment at the ensuing
Annual General Meeting. ' ' '

. Appointment

Mr. Rakesh Gupta (holding DIN: 07130110) was inducted as an Additional Directors on 30"
March, 2015 and holds office upto ensuing annual -general meeting of the Company. The
Company has received notice from a member pursuant to Section 160 of the Companies Act,
2013, signifying his mtentaon to propose the candidature of Mr. Rakesh Gupta for the
directorship.

lll. Cessation

During the period, Ms Sminu Jindal (holding DIN: 00005317) resigned from the Dlrectorship of
the Company w.e.f. 30" March, 2015



* Number of Board Meetings

| During the year 05 Board meetlng were held.

During the financial year 1/4/2014 to 31/03/2015 followmg Meetings were held:-

Date of Meetings Director’s present

-12.05.2014 1. Mr. Alok Kumar
' 2.  Mr. Deepak Goyal

- 05.08.2014 1. Mr. Alok Kumar
2. Mr. Deepak Goyal
12.12.2014 1. Ms. Sminu Jindal
2.  Mr. Alok Kumar
3. Mr. Deepak Goyal
23.01.2015 1. Mr. Alok Kumar
2. Mr. Deepak Goyal
30.03.2015‘ Mr. Alok Kumar

1.
2. Mr. Deepak Goyal
3. Mr. Rakesh Gupta

The attendance of each of the Directors during the year is as follows:-

S.No. | Name of Directors No. of Board Meetings attended
1. Ms. Sminu Jindal : 1
o Mr. Alok Kumar . 5
3 Mr. Deepak Goyal ' 5
4 Mr. Rakesh Gupta . _ 1

Resolutions passed by circulation during the year were duly noted at the meeting of the Board
of Directors. Your Board of Directors meets as and when necessary for the proper functioning of
the Company.

. Statutory Auditors '

M/s. N.C. Aggarwai & Company, Chartered Accountants, (ICAl Firm Registration No. 003273N2|
the Statutory Auditors of the Company was appointed to hold office till the conclusion of the &'
Annual General Meeting. Their continued appointment is subject to ratification of the
shareholders in the ensuing AGM in terms of Section 139 of the Companies Act, 2013.

M/s N.C. Aggarwal & Company have expressed their willingness continue in office and has
furnished a certificate of their eligibility and consent under Sectlon 141 of the Companies Act,
'2013 and the rules framed there under.

The Auditors’ Report to the shareholders for the year under review does not contain any
qualification or adverse remark.




The Board considers the continuation of M/s. N.C. Aggarwal & Company in office in the larger
interest of the Company and therefore, recommends approval of resolution for ratification of

their continuation in office for F.Y. 2015-16.

Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report

I. Shifting of Registered Office Address from one state to another

During the period under review, your Company has shifted its Registered Office address from
“NCT of Delhi, i.e. from Jindal ITF Centre, 28, Shivaji Marg, New Delhi-110015 to the State of
Uttar Pradesh, i.e. at A - 1, UPSIDC Industrial Area, Nandgaon Road, K05| Kalan, District
- Mathura (U.P.} ~ 281403 w. e.f. 02 March, 2015.

Il. Change in Management of the Company

'During thé Year, your Company transfers its entire shares from Jindal ITF Limited to Jindal Saw
Limited making the Company wholly owned subsidiary of Jindal Saw Limited w.e.f.23™ January,
2015. : '

Details of significant and material orders passed by the requlators or courts or tribunals
impacting the going concern status and company’s operations in future

There is/are no such order by any regulators or courts or tribunals impacting the going concern
status and company’s operations in future which effect going concern basis of the company

Details in_respect of adequacy of internal financial controls with reference to the
Financial Statements. ' :

The company has adopted policies and procedures for ensuring the orderly and efficient
~conduct of its business, including adherence to company’s policies, safeguarding its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of refiable financial information.

Board of directors, management, and other personnel, designed to provide reasonable
' assurance regarding the achievement of objectives relating to operations, reporting, and
compliance etc .

Particulars of Employees

The Company has not employed any individual whose remuneration falls within the purview of
the limits prescribed under the provisions of Section 197 of the Companies Act, 2013, read with
Rule 5(2) of The Companies (Appointment and Remuneration of Managerial Personnel} Rules,
2014. :



. Conservation of Enerqgy. Technology Absorption, Foreign Exchange Earnings and Outgo.

As required under Section 134(3}(m) of the Companies Act, 2013, read with Clause 8(3) of The |
" Companies (Accounts) Rule, 2014, information relating to conservation of energy, technology '
absorptlon and foreign exchange earning and outgo. ‘

. The Cor_npany is conscious of the need to keep all the cost elements at the barest-minimum
level including the energy cost. It is also aware of the responsibility to conserve energy in an

~_ overall energy shortage situation.

There is no foreign exchange earnings and outgo during the financial year ended 31 March
- 2015.

Acknowledgement

Your Directors place on record their gratitude to the Shareholders, Bankers and other
stakeholders for the assistance, co-operation and encouragement they extended to the
Company. _ :

On behalf of the Board of Directors
JITF Infralogistics Limited

@%ﬂ"& _ ' /Q{.MHL_\
S S i\ Gupta .......... PO "

Director Director

: (DIN No: 07130110)  (DIN No: 00930344)
Address: J-21, Gangaram Address: B- 49,
Vatika, Tilak Nagar, New Kiran Garden,

Delhi, 110018  New Delhi- 110059
Place: New Delhi ' .
Dated: 18.08.2015



ANNEXURE- |

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 2014-2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. CIN U60231UP2008PLC069245
ii. Registration Date 03.01.2008
iii. Name of the Company JITF Infralogistics Limited
iv. Category / Sub-Category of the Company Company having Share Capital
V. Address of the Registered office and A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan,
contact details Distt. Mathura, Uttar Pradesh — 281403.

Mr. Alok Kumar, Authorised Signatory

Contact No. 011-66463983/84

Vi. Whether listed company Yes / No NO

Vii. Name, Address and Contact details of Not Applicable
Registrar and Transfer Agent, if any

I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

SI. NO Name and Description of NIC Code of the % to total turnover of the
main products / services Product/ service company
1. To make arrangement and to establish, 4923 100

develop handle, own operate, organize,
manage, run. charter, conduct, and to act
as transporters including storage,
handling and transportation of food grain
and other agri commodities in bulk.

[ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

SI,NO NAME OF ADDRESS CIN/GLN HOLDING/ % of Applicable
THE SUBSIDIARY/ shares Section
COMPANY ASSOCIATE Held

1 Jindal Saw A-1, UPSIDC Industrial | L27104UP1984P | Holding 100 2(46)
Limited Area, Nandgaon Road | LC023979
,Kosi Kalan, Distt. Mathura,
Uttar Pradesh — 281403.




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end of

the year

%
Chang

during
the
year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

A. Promoters

(1) INDIAN

a)Individual/HU
F

400

400

0.8

400

400

0.8

Nil

b) Central Govt

c) State Govt
(s)

d) Bodies Corp

99.2

99.2

e) Banks / FI

f) Any Other

Sub-total (A)
1):-

(2) Foreign

a) NRIs -

Individuals

b) Other —
Individuals

c) Bodies Corp.

d) Banks / FI

e) Any
Other....

Sub-total (A)
(2):-

Total
shareholding
of Promoter
(A)=
(A)(D)+(A)2

50000

50000

100%

50000

100%

50000

Nil




B. Public
Shareholding

1. Institutions

a) Mutual
Funds

b) Banks / FI

c¢) Central Govt

d) State
Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign
Venture
Capital Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies
Corp.

i) Indian

i) Overseas

b) Individuals

i) Individual
shareholders
holding
nominal
share capital
upto

Rs. 1 lakh

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(specify)

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
B)(2)

C. Shares held
by

Custodian for
GDRs & ADRs

Grand Total

50000

50000

100

50000

50000

100




(A+B+C)

(i) Shareholding of Promoters

SN SHAREHOLDER'S Shareholding at the beginning of the Share holding at the end of the year
o] NAME year
No. of % of %of Shares No. of % of %of Shares %
Shares total Pledged / Shares total Pledged / change
Shares | encumbered Shares encumbered in
of the to total of the to total share
compa | shares company shares holding
ny during
the
year
1. | M/s Manjula Finances 100 0.01% Nil 100 0.01% Nil Nil
Ltd*
2. | M/s Renuka Financial 100 0.01% 100 0.01%
Services Ltd*
3. | M/s Goswamis Credits & | 100 0.01% 100 0.01%
Investment Ltd.*
4. | Ms.Sminu Jindal* 100 0.01% 100 0.01%
5. | Mr.Indresh Batra* 100 0.01% 100 0.01%
6. | Mr. Deepak Goyal* 200 0.01 -- -
7. | Mr. Ranjeet Malik* -- -- 200 0.01
8. | M/s Jindal ITF Ltd 49300 99.99% - -
9. | M/s Jindal Saw Ltd - - 49300 99.99%
50000 100% 50000 100% Nil Nil
* As nominees of Jindal Saw Limited
(ilChange in Promoters’ Shareholding (please specify, if there is no change)
SI.N Shareholding at the beginning of Cumulative Shareholding during the
(0] the year year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the 49300 Shares were held by | 99.99% -- -
beginning of Jindal ITF Limited
the year
Date wise Increase/ Entire Shareholding of Jindal ITF Limited has been transferred to Jindal Saw Limited
Decrease in Promoters
Share holding during the
year specifying the reasons
for increase / decrease(e.qg.
allotment/ transfer/




bonus/sweat equity etc):

AT THE END OF THE --
YEAR

49300 Shares were 99.99%
held by Jindal Saw

Limited

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRSs):

Shareholding at the beginning of
the year

Cumulative Shareholding during the
year

For Each of
the Top 10
Shareholders

% of total
shares of the
company

No. of shares

% of total
shares of the
company

No. of shares

At the beginning of the year

Date wise Increase/ Decrease in
Promoters Share holding during the
year specifying the reasons for
increase / decrease(e.g. allotment/
transfer/ bonus/sweat equity etc)

At the End of
the year (or on
the date of
separation, if
separated
during the year)

T

(v) Shareholding of Directors and Key Managerial Personnel:

Sl

oz-

Name of

KMP and
Directors

Shareholding at the beginning of the
year

Cumulative Shareholding during
the
year

For Each of
the Directors
and KMP

Ms. Sminu
Jindal

% of total
shares of the
company

No. of shares

% of total
shares of the
company

No. of shares

At the
beginning of
the year

100

0.01%

100

0.01%

Date wise Increase/ Decrease
in Promoters Share holding
during the year specifying the
reasons for increase /
decrease(e.g. allotment/
transfer/ bonus/sweat equity
etc)

At the end of the year

100

0.01%

100

0.01%

* held as nominees of Jindal Saw Limited

V. INDEBTEDNESS




The Company has not availed any loan during the year and is a debt free Company

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Company doesn’'t have any

Managing Director, Whole- Time Director and /or Manager for this year.

Sl. Particulars of Remuneration Name of MD/WTD/ Total
NO Manager amount
Total (A)
B. Remuneration to other directors: Directors of the Company are on non- remuneration basis.
Sl Particulars of Remuneration Name of Directors Total
NO Amount

Ms. Sminu

Mr. Deepak Mr. Alok
Jindal Goyal Kumar

1. Executive Directors

¢ [Fee for attending board Meeting

¢ Fees for attending Committee meetings
OO0Commission

OOOthers, please specify

Total (1)

2. Other Non-Executive Directors
OOFee for attending board / committee
meetings

OO0Commission

O0OOthers, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD

The Company is not covered under Section 203 therefore not applicable

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalty/punishment/ Compounding of offences for year ending 2014-2015




N C AGGARWAL & CO.

ffCHARTERED ACCOUNTANTS

L7702, Harsha house, Karampura Commercial Complex,
i New Delhl 110 015 Ph (O] 25920555 556 [R) 25221561

INDEPENDENT AU_D_]TO_ii_S_T R_EI?ORT

“To
."The Members of ]ITF !NFRALOGIST!CS LIMITED

-_Report on the Fmancxal Statements HERREREN : > '

‘We have audited the accompanymg f“nanrml : Matnments of }l’i‘!‘ lNFRAL{)GlSTICS L !Mi’I‘FD(“the
‘Company”), which comprise the Balance Sheet as at March 31,2015, the Statement of Profit and Loss,
‘theCash Flow Statement for the year then ended and a summaiy 0f51gmf1cant accountmg polmes and
'-othex explanatorymformatxon TR S E R

Management s Re5p0n51bzlzty for the Financial Statements ; ' '

The Company’s Board of: Directors is responsible for the matters stated in Sectlon 134(5) of
theCompanies Act, 2013 ‘(“the Act”) with respect to the preparatmn of. these financialstatements that
give a true and. fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the. Companies

{Accounts) Rules, 2014. ‘This responsibility also mcludes mamtenance ofadequate accountmglecords o

in accordance with the provisions of the Act for safeguardmg of the assets of the Company and for

‘preventing and. detectlng frauds and other irregularities; selection and apphcatxon of - app;opnate
accounting policies; making judgments and estimates that are reasonable and prudent and design, R
' implementation ‘and ‘maintenance of adequate mternal financial ‘controls, that were. operating ¢

 effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material mlsstatement whether due to fraud or error.

Audltors Responsnbillty

Our. 1esp0n51b1hty isto express an opinion on these financial statements based on our audlt We have
taken into account the provisions of the Act, the accounting and auditing standards andmatters which
are required to be 1ncluded in the audit report under the provisions of the Act and theRules made
thereunder. '

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10)of the Act. Those Standards require that we comply with ethical requirements and plan and
perform theaudit to obtain reasonable assurance about whether the financial statements are free
from materialmisstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
thedisclosures in the financial statements. The procedures selected depend on the auditor's
judgment,including the assessment of the risks of material misstatement of the financial statements,
whether dueto fraud or error. In making those risk assessments, the auditor considers internal
financial controlrelevant to the Company’s preparation of the financial statements that give a true and |
fair view in orderto design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluatingthe appropriateness of the accounting policies used and the reasonableness of
the accounting estimatesmade by the Company's Directors, as well as evaluating the ovés
presentation of the financialstatements.

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797




N.C. AGGARWAL & CO,

CHARTERED ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
forour audit opinion on the financial statements.

Opinion S -

In our opinion and to the best of our information and accordmg to the explanations given to us, the
aforesaid financial statements give the information requn‘ed by the Act in the manner so required and
give a true and fair view in conformity with the accounting prmc:ples generally accepted in India, of
the state of affairs of the Company as at 31 March 2015 and 1L.~> ]Ubb and its cash flows for the year
ended on that date, = :

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the
‘Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
asnt appears from our examination of those books;

(c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
thisReport are in agreement with the books of account;

{d} In our opzmon, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31%March,
2015taken on record by the Board of Directors, none of the directors is disqualified as on 315tMarch,
2015 from being appomted as a director in terms of Section 164 {2) of the Act.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
mfcrmatxon and accordmg to the explanations given to us:

x.‘;’{‘he‘Company does not have any pending litigations as on 31st March, 2015.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797




N.C. AGGARWAL & CO.

CH'ARTERED ACCOUNTANTS

il There were no amount payable which is requu*ed to be tr ansfcz red by the company to the Investor
Education and Protection Fund, : : :

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No, 003273N

G. K. Aggarwal
Partner
Membership No.0866

Date:6th May, 2015
Place: New Delhi

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



" N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

ANNEXURE TO INDEPENDENT AUDITORS® REPOR’I‘

(Annexure referred to in our report of even date to the members of ]lTF INFRALOGISTICS LIMITED
on the accounts for the year ended 31st March 2015) o

1.

The Company, durmg the year, does not own any t”xecl assets Accordmg y, para (i) of the
Order related to ﬁxed assets is not apphcable e S

(a) The Company does not hold any mventones ofﬁmshed goods, stores, spare parts and raw
materials. Accordingly, the provision of. Para {ii} (b) & {c) of the Compames (Auditor’s Report)
Order, 2015 are not applicable to the company '

According to the information and th_e _e_xp_lanatlons_given to us, the company has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act 2013.Accordingly, the provisions of clause
3(iii) (a) and (b) of the order are not. apphcable to the company and hence not commented
upon. _

“There are no purchase of fixed assets, inventories and sale of services during the year.

Accordingly, paragraph (iv) of the Order is not applicable.

According to the information given to us, the Company has not accepted any deposits from the
public in accordance with the provisions of section 73 to76 of the Act and rules framed there

- under.

To the best of our knowledge and as explained, the maintenance of cost records as specified by
the Central Government under sub-section (1) of section 148 of the Companies Act, 2013 is not
applicable to the company,

(a) According to the information and explanations given to us and on the basis of our

-examination of the records of the Company, undisputed statutory dues of income tax as

applicable to the Company have been regularly deposited with the appropriate authorities and
there are no undisputed dues of income tax outstanding as at 315t March, 2015 for a period of
more than six months from the date they became payable. To the best of our knowledge and as
explained, the Company does not have any other statutory dues i.e. provident fund, employees’
state insurance, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added
tax, cess as mentioned in para (vii} {a) of the Order.

- (b} According to the information and explanations given to us, there are no material dues in

respect of income tax which have not been deposited with the appropriate authorities on
account of any dispute, To the best of our knowledge and as explained, the Company does not
have any other statutory dues i.e. sales-tax, wealth tax, service tax, duty of customs, duty of
excise and value added tax as mentioned in para (vii) (b) of the Order.

.B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

10.

11.

2.

(c) There is no amount payable towards investor education and protection fund in accordance
with the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made there
under. Hence, clause 3(vii) (c) of the Companies {Auditor's Report) Order, 2015 is not
applicable to the company. ol e

The Company’s accumulated losses attheyealend, i, as at March 31, 2015 is not more than
fifty per cent of its net worth. The Company has incurred cash loss during the current financial
year and in the immediately preceding financial year. :

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not taken loans from banks and financial
institutions or issued any debentures. Therefore, Para (ix) of the Order with respect to default
of repayment is not applicable to the Company.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions.

According to the information and explanation furnished to us, the Company has not taken any

term loan. Therefore, Para (xi) of the Order with respect utilization of loan proceeds is not

applicable to the Company.

During the course of our examination of the books andrecords of the Company, and according
to theinformation and explanations given to us by themanagement, we report that no fraud on
or by theCompany has been noticed or reported during thecourse of our audit.

“For N.C. Aggarwal & Co.
Chartered Accountants

Firm Registration No. 003273N

G K. Aggarwal
Partner

Date: 6%"May, 2015
Place: New Delhi
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JITF INFRALOGISTICS LIMITED

Balance Sheet as at 31st March, 2015
CIN No.U60231UP2008PLC0O69245

(Amount in Rs.}

Particulars

Note N As at As at
® 315t March 2015 31st March 2014
1. EQUITY AND LIABILITIES
{1) Shareholders' Funds
(8} Share Capital 500,000 500,000
(b} Reserves and Surplus (201,525) (123,119)
{2) Current liabilities
Other current liabilities 3 107,767 60,674
Total Equity and Liabilities 406,242 437,555
i ASSETS
(1) _Non-current assets 4 49,794 48,794
Other non-current assets
(2} Current assets
""" Cashand Cash Equivalents 5 356,448 387,761
Total Assets 406,242 437,555
S

Significant accounting policies and notes to the financial statements
In terms of our report of even date annexed hereto

For N.C. AGGARWAIL & CO.
Chartered Accountants

G.K.AGGARWAL
Partner
M.No.086622

Place: New Delhi
Dated: 6th May,2015

For and on behalf of the Board Of Directors of
JTF Infralogistics Limited

/&uum-—m_ww

Alok Kumar
Director
DN - 00930344

R ta
Direttor
DIN - 07130110




JITF INFRALOGISTICS LIMITED

Statement of Profit and Loss for the year ended 31st March, 2015

{Amount in Rs.)

Particulars For the Year ended For the Year ended
31st March 2015 31st March 2014
(1} Otherincome - 5,906
Total Revenue - 5,806
{) Expenses:

Finance Costs 18 16,060
Other Expenses 78,388 32,523
Total Expenses 78,406 48,583
(1)  Profit/ {Loss) For the year {I-11} {78,406) {42,677)

{IV)  Earnings per equity share of Face value of Rs.10/- each
(1) Basic and Diluted {1.57} (0.85)

Significant accounting policies and notes to the financial statements
In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 0032

G.K.AGGARWAL
Partner -
M.No.086622 .

Place! New Delhi
Dated: 6th May,2015

For and on behalf of the Board Of Directors of
JITF tnfralogistics Limited

Alok Kumar
D:r Director
DIN - 07130110 DIN - 00930344




JITF Infralogistics Limited
Cash Flow Statement for the year ended 31st March, 2015
{Amount in Rs.)
For the year ended For the year ended
31st March,2015 31st March,2014

A.  CASH FLOWS FROM OPERATING ACTIVITIES: .

Net Profit/{loss) Before income taxes ER - {78,406} {42,677)
Adjustment for: S

Dividend Received B B - (5,906)
Operating profit before working capital _chaﬁggs. o {78,406) {48,582)
Adjustment for: T T

Other Payable R 47,093 12,483
Cash earned from operations {31,313} (36,099)
Net cash {used in) operating activities {31,313) (36,099}

© B. CASH FLOWS FROM INVESTING ACTIVITIES:

Dividend Received - 5,906
{Purchase)/Sale of investments - 504,430
Net cash earned from investing activities - 510,335.28

€. CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from/{Repayment of) Share Appilication Money - {2,800,000)

. Net cash from financing activities 7 - {2,800,000)
“"Net increase in cash and cash equivalents o (31,313) {2,325,764)
Cash and cash equivalents (opening balance) 387,761 2,713,525
_ta_sh and cash equiﬁalents (closing balance) 356,448 387,761

. {31,313) {2,325,764)

Note: Previous Year figures have been regrouped wherever considered neccesary.
As per our report of even date

For N.C. Aggarwal & Co, For and ¢n behalf of the Board of Directors of
Chartered Accountants NTF Infralogistics Limited
Firm Registration. No: 003273N

T
e’ —Vt_,)--c‘
. o
-G.K. Aggarwal - a Alok Kumar
Partner Director
Membership No. 08662 DIN - 07130110 DiIN - 00930344

Place: New Delhi
Dated: 6th May,2015




JITF INFRALOGISTICS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss f

(Amount in Rs,)

DESCRIPTION Asat As

1
{a

(b

{d)

{e

-~

31st March 2015 31st March 2014 -/

SHARE CAPITAL
AUTHORISED SHARE CAPITAL
50,000 LEquity shares of Rs. 10/- gach 5,00,000 5,00,000

I1SSUED, SUBSCRIBED AND PAID UP CAPITAL i Lt
30,000 Equity shares of Rs. 10/~ each fully paid up 5.00,000 500,000

 RECONCIUATION OF THE NUMBER OF SHARES OUTSTANDING AT THE BEGINNING AND AT THE END OF THE

REPORTING YEAR ’ . ;
Shares outstanding at the beginning of the year 50,600 50,000
Shares issued during the year - -

Shares outstanding at the end of the year 50,000 50,000
SHARE OF THE COMPANY HELD BY :- No of Shares No of Shares

Jindal ITF Limited . - 50,000

Jindal Saw Limited 50,000 -
SHARES IN THE COMPANY HELD BY £ACH SHAREHOLDER HOLDING MORE THAN 5% SHARES ARE AS
UNDER;

: As at 31st March 2015 As at 315t March 2014

Name of the Shareholder - : AR
No. of Shares Held % of Holding No. of Shares Held % of Holding =" '
Jindal iTF Limited* - 0% 50,000 TI00% o
" Jindal Saw Limited* . 50,000 100% - 0% g

()

* Including 700 Shares held by Person/Companies as nominee of findal Saw Ltd {Previous year 700 held by Person/Companies as nominee of Jindal ITE
Lid.),

TYerms/Rights attached to Equity Shares

The Company has anly one class of equity shares having a par value of Rs.10/- per equity share. Each equity shareholder is entitled to one vote per share.

RESERVES AND SURPLUS

PROFIT AND LOSS ACCOUNT .

Profit/{Loss} Brought Forward {1,23,119) {80,442)
-Add:-Profit/{Loss) for the year {78,406 {42,677)

Closing Balance {2,01,525) {1,23,119)

Total Reserves and Surplus {2,01,525} {1,23,119)

QTHER CURRENT LIABHITIES

Statutory Dues : ' 2,950 3,034
Other payable 1,04,817 57,640
Total Other Current Liabilities 1,07,767 60,674

Other Non Current Assets
Miscellaneous Expenditure to the extent not written off 48,794 49,794

Total Other Non Current Assets ) 49,794 49,794

Cash and Cash Equivalents
Balances with Banks

-in Current Accounts . 3,51,882 3,79,939
Cash on Hand 4,566 7,822

Total Cash and Cash Equivalents . 3,56,448 3,87,761




HTF INFRALOGISTICS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss :
(Amount in Rs.}
D !
EALRIPTION For the Year ended  For the Year ended
31stMarch 2015 31st March 2014
& Other income - i
Dividend Income on Current Investment ' - 5,906
Total . N - 5,906
7 Finance Costs : o
Bank Charges . 18 16,060
Total ' 18 16,060
8 Other Expenses
legal and Professional : 31,554 1,500
Auditor's Remuneration _ .
-As Audit Fees . 30,000 30,337 -
Rates and Taxes 6,152 686
Advertisement 10,657 -
Miscalleneous Expense ' 25 -

Total _ 78,388 32,523 -




JITF INFRALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:9

1.

-
=5

Nature of Operations
JITF Infralogistics Limited is a Company incorporated on 3™ January, 2008 with the main object to
carry on the business of logistics in and outside India.

Statement of Significant Accounting Policies

(a) Basis of preparation
These financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP),including the accounting standards notified
under the relevant provisions of the companies Act,2013. The financial statements have been
prepared on accrual basis and under the historical cost convention.

{b) Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the Year
attributable to equity shareholders (after deducting preference dividends and attributable taxes)
by the weighted average number of equity shares outstanding during the Year. Partly paid
equity shares are treated as a fraction of an equity share to the extent that they were entitled to
‘participate in dividends relative to a fully paid equity share during the reporting year.
For the purpose of calculating diluted eamings per share, the net profit or loss for the Year
attributable to equity sharcholders and the weighted average number of shares outstanding
o during the Year are adjusted for the effects of all dilutive potential equity shares, if any.

(c) Miscellaneous Expenditure
Preliminary Expenses i.e. Initial Share issue expenses will be amortized in five years from the
Commencement of Business.

{d) Taxation
Current tax provision is computed for income calculated after considering allowances and
éxa_'mptions under the provisions of the applicable Income Tax Laws,
Deferred tax is accounted at the current rate of tax to the extent of temporary timing
differences that originate in one Year and are capable of reversal in one or more subsequent
Years. However, no deferred tax asset is created where there is no virtual certainty as to the
sufficient future taxable profit.

(e) Foreign Exchange Transaction
Foreign currency during the year is recorded at the rate of exchange prevailing at the date of
{ransaction. Monetary assets and liabilities related to foreign currency transactions remaining
unsettled are translated at the yearend rate. All exchange differences are dealt with in the Profit
and Loss Account

No deferred tax asset is created in view of the virtual certainty supported by convincing evidence
as to the sufficient future taxable profit.




HTF INFRALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:Y

4. Related Party Transactions{As per AS-18)
(A) List of Related Parties & Relationship (As identified by the Management)

(a) Holding Company S
Jindal Saw Limited (Direct holding wef 23.01.2013, Indirect Holding upto 22.01.2013)
Jindal ITF Limited (Direct holding up to 22.01.2015)

(b) Fellow Subsidiary Companies

JTF Water Infrastructure Limited

JITF Waterways Limired

JITF Urban Infrastructure Limited

Jindal Rail Infrastructure Limited

JITF ESIPL CETP (Sitarganj) Limited (Indirect)
Timarpur-Okhla Waste Management Company Private Limited (Indirect)
JITF Water Infra (Naya Raipur) Limited (Indirect)

JITF Urban Waste Management (Bathinda ) Limited (Indirect)
JITF Urban Waste Management (Ferozepur ) Limited (Indirect)
JITF Urban Waste Management (Jalandhar ) Limited (Indirect)
HTF Shipping&Logistics (Singapore) Pte. Ltd. (Indirect)

JITF Industrial InfrastructureDevelopmentCompanyLimited(Indirect)
1UP Jindal Metals & Alloys Limited

JITF Shipyards Limited

JITF Coal Logistics Limited

Jindal Intellicom Limited

JITF Urban Infrastructure Services Limited
IntellicomlInsuranceAdvisorsLimited

S.V. Trading Limited

Jindal Saw USA, LLC

Jindal Saw Holding FZE

Jindal Saw Middle East FZC (Indirect)

Jindal Saw Gulf LLC (Indirect)

Ralael Holdings Limited (Indirect)

Jindal Saw Italia S.P.A (Indirect)

Jindal Fittings Ltd.

Quality Iron & steel Ltd.

Green Ray Holdings

Derwant Sand SARL(Indirect)

Universal Tube Accessories Pvt. Limited

Jindal Saw Espana SL

Jindal Tubular (India) Ltd.(wef 5th February,2015)

Jindal Tubular U.S.A. LLC (wef 6thMay,2014)

World Transload& Logistics LLC.(wef 22™ May,2014)

5101 Boone LLP (wef 22" May,2014)

Drill Pipe International LLC (wef 22" May,2014)

Tube Technologies Inc (wef 22™ May,2014)

Helical Anchors Inc. (wef 22™ May,2014)

Boone Real Property Holding LLC. (wef 22™ May,2014)
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JITF INFRALOGISTICS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:9

{¢) Joint Venture

JWIL-SSIL JV
SMC-JWIL IV
JWIL-RANHILL JV
TAPI-JWIL JV

(B) Transaction
{Amount in Rs.)
Subsidiary/Fellow
Holding Company Subsidiary
g Current Previous Current Previous
Particulars year year year year
Share application money received
during the year Nit 700,600 Nii Nil
Share application money refunded |
| during the year Nil | (3,500,000} Nil Nit
Expense Recovered/to be recovered Nil 1,264,030 Nil Nit
Balances as on 31st March, 2015
Share Capital including Share
Premium . o
Jindal ITF Limited Nil 500,000 Nil Nit
Jindal Saw Limited 500,000 Nil Nil Nit

5. Earning per share (EPS):

For the Year ended Foretl:ldee?i’ear
st
31 Mareh, 2015 | 315t Mareh, 2014
Description (Rs.) (Rs.)
‘Basic and Diluted
L
oss for the year after Tax (78.406) (42,677)
| No. of shares outstanding at the end of year 50,000 50,000
Weighted Average No of Shares outstanding for
lculating EP
calculating EPS 50,000 50,000
Basic and Diluted Earning per share (1.57) (0.85)




JYTF INFRALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:9

6. Previous year figures have been regrouped/rearranged wherever considered necessary.

As per our report of even date

For N. C. Aggarwal& Co. For and on behalf of Board of Directors of

Chartered Accountants JITF Infralogistics Limited
Firm Registration No: 003273N

ey, N /@M{ {1 —
G. K. Aggarwal Rakésh \Gu Alok Kumar
Partner Directo Director

Membership No. 08662F DIN - 07150110 DIN - 00930344

Place: New Dethi
Date: 6" May,2015




3ISTICS LIMITED

(A wholly owned subsuhary of Jlndal ITF lelted)
0231 DL2_008PLC172241 Emall 1d: Info. dealltf@undalltf com

_ AS ORDINARY BUSENESS

1. To receive, con5|der and adopt the Audited Baiance Sheet of the Company for the Financial Year
ended on 31% March, 2014 and the statement of Profit and Loss Account for the year ended on that
date along with the Rep_orts_of the_ Directors and Aud_ltors thereon.

~.2  To appoint a Director in plak:e_of Mr. Deepak Goyal (holding DIN No.: 00028315) who retires by
rotation and being eligible offers herself for re-appointment.

3.. To appoint Auditors and fix their remuneration by passing the following resolution as an Ordlnary
Resolution with or without modification{s):

: "RESOLVED THAT M/s. N.C. Aggarwal & Co., Chartered Accountants (FRN: 003273N) be and are
hereby re-appointed as Statutory Auditors of the Company to hold office from the conclusion of this
Annua! . General. Meeting until the conclusion of next Annual General Meeting for auditing the

. accounts; of the company.for the financial- year 2014- 2015 at such remuneration as may be
L determlned by the Board. of Directors of the company 5 :

ACT, 2013
To consider and if thought fit, to pass with or without modifications, the following Resolution as Special
Resoiution

“"RESOLVED THAT pursuant to the provisions of the Section 12, 13 and ruies made there under, along
with other applicable provisions, if any, of the Companies Act, 2013 and subject to the approval of the
Regional Director or the Central Government / any other authority as may be prescribed from time to fime
and subject also to such permission, sanction or approval as may be required under the provisions of the
said Act or under any other law for the time being in force or any statutory modification or amendment
thereof, consent of the members be and is hereby accorded for shifting of registered office of the
Company from the NCT of Detlhi to the State of Uttar Pradesh. :

However, the Clause !l of the Memorandum of Association of the Company be substituted by the
following clause:

"Il. The registered office of the Company shall be situated in the State of Uttar Pradesh”

RESOLVED FURTHER THAT upon the aforesaid Resolution becoming effective, the Registered Office of
the Company be shifted from 28 Shivaji Marg, New Delthi-110015 to A-1 UPISDC Industrial Area,
Nandgaon Road. Kosi Kalan, Mathura, Uttar Pradesh- 281403,

RESOLVED FURTHER THAT Board of Directors of the Company or any Board Committee or any
Directors or person authorized by the Board be and is hereby authorized to appoint counsels and
advisors, file applications/ petitions, issue notice and advertisements, obtain orders for shifting of
registered office from concerned authorities and take such steps and to do such acts & deeds as they
may deem necessary and proper in this matter.”

Regd. Add: 28 Shivaji Marg, New Delhi — 110015 : s o b
-Tei No.: 011-45021983/84; Fax No.: 011-45021982 ' A i i




JITF INFRAL.GISTICS LIMITED

7 i (A:wholly owned subsidiary of Jindal ITF Limited) _
©.CIN No.:} U60231DL2008PLC1 7224_1 Email Id: Info.Jindalitf@jindalitf.com

NOTICE

_5 ADOPTION OF NEW SET OF MEMORANDUM OF ASSOCIATION IN TERMS OF PROVISIONS OF
~THE COMPANlES ACT 2013 PN

To consider and if thought flt to pass with or wnthout modifications, the followmg Resolution as Specnal
Resolutlon :

“RESOLVED THAT pursuant to section 4 (6) and othér applicable provisions, if any, of the Companies
Act. 2013 and subject to necessary approvals, wherever reguired, a new Set of Memorandum of

Agsociation in terms of provisions of the Companies Act, 2013 as placed before the meeting be and is
hereby substituted and adopted in the place of the existing Memorandum of Association of the Company.

RESOLVED FURTHER THAT Beard of Director(s) of the Company or any other person authorized by the
board be and are hereby jointly and severally authorized to take all such actions and to settle all matters
arising out of and incidental thereto, and to sign any and all documents and writings that may be required
to be signed. on behalf of the Company, in connection with the above said resoclution and generally to do
all such acts, deeds and thlngs that may be necessary, proper expedient or incidental for the purpose of
giving effect to this resolution.”

6. ALTERATION OF ARTICLE OF ASSOCIATION OF THE COMPANY ACCORDING TO
COMPANIES ACT, 2013

'_a.s__s' w_ith:_or._withéﬁut'_modificat_ic_)n_(s_),_.the fdllow_ing resolution as _Spe_cial-'

p 'S an pp p f‘the
Compames Act, 2013 and the Rules made thereunder (including any statutory modification{s) or re-
enactment thereof, for the time being in force), the draft regulations contained in the Ariicles of
Association submitted to this meeting, be and are hereby approved and adopted in substitution and to the
erftire &xclusion of the regulations contained in the existing Articles of Association of the Company.

RESOLVED FUTHER THAT the Board of Directors of the Company be and is hereby authorized to do all
acts and take all such steps as may be necessary, proper and expedient to give effect to this Resolution.”

Place: New Delhi
Dated: 05" August, 2014

Regd. Office:

28, Shivaji Marg, R
New Delhi-110015 {DIN No.: 00930344) )
CIN No.: U60231DL2008PLC172241 Adress: B-49 Kiran Garden,
Email Id: info.Jindalitf@jindalitf.com New Delhi, India-110059

NOTES:

1.5 A member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be a member of the Company. Proxy in order to be
effective must be received by the Company not less than 48 hours before the meeting.

2. Explanatory Statement under Section 102 of the Companies Act, 2013 relating to Special Business
to be transacted at the meetings annexed hereto.

Regd. Add: 28 Shivaji Marg, New Dethi — 110015
Tel No.: 011-45021983/84; Fax No.: 011-45021982




"-GISTICS LIMITED

| (A wholly ow.ned subS|d|ary of Jindal ITF Limited)
0231DL2008PLC172241 Emall Id: Info. dealltf@pndalltf com

s NOTICE o

EX TOR__ S. _.ATEMENT ’ Y
'-'(Pursuan o'Section 102 of the Companles Act 2013)

ITEM NO 4

=

' Shuftung of Registered Oﬁlce from NCT of Delh| to State of Uttar Pradesh

The Campany was incorporated under the provision of the Companles Act, 1956, in the NCT of Delhi. As
per Clause Il of the' Memorandum of Assdciation of the Company, the Reglstered Office of the Company
is at present situated in the NCT of Delhi.

With .a view to exercise better administrative and economic control which will reduce overheads and
enable the company to rationalize and streamline its operational efficiency by having the same registered
office as of its holding Company which is situated at A-1 UPISDC Industrial Area, Nandgaon Road, Kosi
Kalan, Mathura, Uttar Pradesh 281403.

The Board of Director considers it fit to shift the reglstered office of the Company to State of Uttar
Pradesh :

.. In.accordance with the provision of Section. 13 of the Companies Act, 2013, shifting of the Registered
o .-.__Offlce from one state-_to_anothe_r requwes alteratlon in- Clause II of the Memorandum of Assoc:latlon of the’

g g g P
from the NCT of Delhi to the State of Uttar Pradesh and for altering Clause il of the Memorandum of
Association of the Company. The proposed change will in no way be detrimental to the interest of any
member of Public, Employees or other Associates of the Company in any manner whatsoever.

None of the Directors, Key Managerial Personnel of the Company are in any way concemed or
interested, financially or otherwise in the special resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions at
Item No. 4 of the Notice for approval by the shareholders as Special Resolution.

ITEM NO. 5:

The Board of Directors of the Company at their meeting held on 5" August, 2014 has recommended
adopting a new set of Memorandum of Association to bring it in conformity with the provisions of the
Companies Act, 2013.

For the adoption of new set of Memorandum of Association as provided consent of Shareholders is
required by way of Special Resolution. Draft amended copy of the Memorandum of Association has been
placed at the Registered Office of the Company for inspection during the business hours.

None of the Directors, Key Managerial Personnel of the Company are in any way concerned or
interested, financially or otherwise in the special resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions at
ltem No. 5 of the Notice for approval by the shareholders as Special Resolution.

Regd. Add: 28 Shivaji Marg, New Delhi — 110015
: TeI'No.:_O11-_4502_19_83/84;.Fa_x No.: 01 1-45_0_219_82



JITF INFRAL.GISTICS LIMITED

C (A wholly owned subsidiary of Jindal ITF Limited)
: CIN No U60231DL2008PLC172241 Email Id: Info deahtf@undahtf com

. NOTICE

o .lr‘em'éﬂo"-s'-’.? '

The exlstmg Amcles are based on the Compames Act 1956 and several regulations in the existing.
Articles contain references to specific section of thé Companies Act, 1856 and some regulatlons whlch
are no longer in conform|ty with the new Companles Act, 2013,

The Companles Act, 2013 is now largely in force. On 12th Sepfember, 2013 the Ministry of Corporate
Affairs ("MCA") had notified 98 sections for implementation and subsequently, on 26 March, 2014 MCA
notified most of the remaining sections (barring those provisions which require sanction/confirmation of
the National Company Law Tribunal). Therefore, substantive sections of the Companies Act, 2013 which
deal with the general working of companies stand notified. -

In order to make the Articles of Association of the Company in tandem and to comply with the relevant
-sections/ provisions under the Companies Act, 2013 and rules - made thereof it is proposed to replace the
existing Articles of Association of the Company by a new set of Articles of Associations. Accordingly, in
lieu of amendments to various Articles in the existing Articles of Association, it is considered prudent and
desirable to adopt a new set of Articles of Association of the Company, in substitution for, and to the
exclusion of, the existing Aricles of Association of the Company. Pursuant fo Section 14 of the

Companies Act, 2013, the consent of the members of the Company by way of a special resolution is
~ required.for. adoption of a new set of Articles of Association of the Company Accordingly, this matter is
- _bemg placed before the shareholders for approval

ion-of the: Company. would be available for

None of the Directors, Key Managerial Personnel ef the Company are in-any way concerned or
interested, financially or otherwise in the special resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions at
Item No. 6 of the Notice for approval by the shareholders as Special Resolution.

Place: New Delhi BY ORDER OF THE BOARD OF DIRECTORS FOR
Dated: 05" August, 2014 JITF INFRALOGISTICS LIMITED _

/(LMH;

Regd. Office:

28, Shjvaji Marg, X
New Delhi-110015 (DIN No.: 0093034%),
CIN No.: U60231DL2008PLC172241 Address: B-49 Kiran Garden,
Email Id: Info.Jindalitf@jindalitf.com New Delhi, India-110059

Regd. Add: 28 Shivaji Marg, New Delhi — 110015
Tel No.: 011-45021983/84; Fax No.: 011—45021982 _



JITE INFRALOGISTICS LIMITED
DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 7" Annual Report of the Company together with the
Audited Statement of Accounts for the perlod ended on 31% March, 2014.

Financial Results

Particulars _ Current Year (Rs. |* - Previous Year (Rs.)
Paid up Capital 5,00,000 | 5,00,000
Share application money pending - ' 2,800,000
allocation -

Reserve and Surplus S (1,23,119) (80,442)
Current Assets 3,87,761 32,17,955
Current Liabilities 60,674 48,191
Profit/Loss Before Tax . (42,667) (2,818)
Earning per share (0.85) {0.06)
Dividend

_ No di\ndend is bemg declared or paid during the financial year under review.

Pubhc Degosﬁs

The Company has not accepted any Deposits within the meaning of Section 73 of the Compames Act,

2013 and the Rules made there under.

Dl_rec_tprs '

- Ih'terme of prdﬁieioné of section 152 of the Companies Act, 2013, Mr. Deepak Geyal Director shall ret;re'-_'- _
-by rotation and betng eligible offers himself for reappomtment Your directors recommend their

reappointment at the ensuing Annual General Meeting.

Directors Responsibility Statement

Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, for the Financial
Year 2013-14, your Directors report as under:-

{i) that in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures (if any);

(i) that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit or loss of the
company for that period; _

(i} that the directors had taken proper and sufficient care for the maintenance of adequate

' accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

L
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{iv) that the directors had prepared the annual accounts on a going concern basis;and
{v) that the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Board’s Meet

Your Board of Directors duly meets during the year as and when necessary for the proper functioning of
the Company. Resolutions passed by circulation during the year were duly noted at the meeting of the
Board of Directors.

Statutory Auditors

M/s. N.C. Aggarwal & Company, Chartered Accountants, Auditors of the Company will retire at the
forthcoming Annual General Meeting, and are eligible for re-appointment. A Certificate from the Auditors
has been received to the effect that their re-appointment, if made, would be in compliance with the
provisions of Section 139 and 141 of the Companies Act, 2013.

Particulars of Employees

None of the employees of theé Company was in employment of the Company in accordance with the

Clause 5(2) of the Companies (Appointment and Remuneration of Manageria[ Personnel) Rules, 2014,

Conservatlon of Energv. Technologv Absorptlon Foreign Exchange Earnings and Outgo

- 'As requ1red under Sect|on 134(3)(m) of the Compames Act, 2013 ‘read W|th Clause 8(3) of The e
Companies {Accounts) Rule, 2014, information relating to conservation of energy, techno!ogy absorption

and foreign exchange earning and outgo.

The Company is conscious of the need to keep all the cost elements at the barest minimum leve!

including the energy cost. It is also aware of the responsibility o conserve energy in an overall energy

shortage Sttuation
h .There I_S no fore___lg_n e:ichan_g_e earnings and outgo during the financial year ended 31 March 2014.

Acknowledqement

Your Directors place on record their gratltude to the Shareholders, Bankers and other stakeholders for the
- assistance, co-operation and encouragement they-extended to the Company.

On behalf of the Board of Directors
JITF Infralogistics Limited

SMINU JINDAL ALOK KUMAR
_ DIRECTOR - DIRECTOR
(DIN No: 00005317) (DIN No: 00930344)

Place: New Delhi
Dated: 12 May, 2014

A AT PAENT




J.V-\./. ANIJILALNY VY& = o
CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex,

1

New Delhi-110 015. Ph: (0) 25920555-556 (R) 252_21561
E-Mail: nc.a@rediffmail.com, gg_.aggamgl@gmgll.ggm.

ESE S

AUDITORS’ REPORT

To
The MIembers of JITF INFRALOGISTICS LIMITED

Repo 1t on the Financial Statements A
We have audited the accompanying financial statements of JITF INFRALOGISTICS LIMITED, which comprise

the Balnce Sheet as at March 31, 2014, and the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information. .

Man:Agement’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give|a true and fair view of

' the financial position, financial performance and cash flows of the Company in accordance with accounting

principles generally accepted in India, including the Accounting Standards notified under the Companies
Act,1956 read with General Circular 15/2013 dated 13th September 2013, issued by the Ministry of
Corporate Affairs, in respect of Section 133 of the Companies Act, 2013. This responsibility includes the
design, implementation and maintenarice of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted

our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion. f '

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial

§tatements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India: ‘

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014,

AT

b) In the case of the Statement of Profit and Loss, of the loss for the year ended on that dgf

¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that i3

R.0O. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797
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CHARTERED ACOUNTANTS

Report on Oth

As required by the Companies (Auditor’s Repo
fsection 227 of the A

hs 4 and 5 of the Order.

India in terms of sub-section (4A) 0
the matters specified in paragrap

As required by section 227(3) of the

a) we have Obtained all the information and explanations

belief were necessary for the purpose of our audit;
roper books of account as required by law

our examination of those books

c¢) the Balance Sheet, Statement of Profit and Lo
t with the books of account.

b) in our opinion p
as appears from

Report are in agreemen
d) In our opinion, the Balance She
comply with the Accounting
General Circular
Affairs, in respect of Section

e) on the basis of written represen
d by the Board of Directors, none of the

taken on recor
2014, from being appointed as
of the Companies Act, 1956.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

G. K. Aggarwal

Partner \%) ,f
Membership No. 0866%&s —/
Date: 12" May, 2014 ===
Place: New Delhi

er Legal and Regulafory Requirements

15/2013 dated 13th September 2013, issued
133 of the Companies Act, 2013;

rt) Order, 2003 issued by the Central Government of

ct, we give in the Annexure a statement On

Act, we report that:
which to the best of our knowledge and

have been kept by the Company so far

ss, and Cash Flow Statement dealt with by this

Profit and Loss and the Cash Flow Statement

under the Companies Act, 1956 read with
by the Ministry of Corporate

et, the Statement of
Standards notified

tations received from the directors as oxi‘ March 31, 2014, and

directors is disquéy,liﬁed as on March 31,

a director in terms of clause (g) of sub-section (1) of section 274

R O 83-E. Model Town Hisar, p

h: Office: 01662-248757, Residence: 01662-247797
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CHARTERED ACCOUNTANTS

Annexure to Auditors’ Report . )
Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory!' Requirements of

our report of even date

1.

10.

The Company, during the year, does not own any fixed assets. Accordingly, para (1) of the Order
related to fixed assets is not applicable. ; .

(a) The Company does not hold any inventories of finished goods, sto.res,i spare parts and raw
materials. Accordingly, paragraphs (ii) (b) and (c) of the Order are not apphcab%le.

(a) As informed, the Company has not granted any loans, secured or unsecureid to ooqlpanies, firms
or other parties covered in the register maintained under section 301 of the (jlompames Act, 1956.
Accordingly paragraphs (iii) (b), (c) and (d) of the Order, are not applicable.

(b) The Company has not taken any loans from parties listed under the register maintained under
Section 301 of the Companies Act, 1956. Accordingly, paragraphs (iii) (® a;gd (g) of the Order are

not applicable.

There are no purchase of fixed assets, inventories and sale of services duﬁngithe year. Accordingly,
paragraph (iv) of the Order is not applicable. |

According to the information and explanations provided to us by the management, during the
year, no contracts or arrangements with the parties referred to in section 301 of the Act have
been entered into. Accordingly, paragraphs (V) (b) of the Order are not applicable.

The Company has not accepted any deposits from the public to which the prowisions of Section 58A,
S8AA or any other relevant provisions of the companies Act,1956 and the cof;npanies(Acceptance of
Deposit) Rules,1975 apply.

To the best of our knowledge and as explained, the Company, during the year, is not required to
have an internal audit system commensurate with the size and nature of its business, as the
Capital and the turnover does not exceed the limit prescribed in this regard.

As the company has not yet commenced operations, therefore, para(viii) of the order with regard to
maintenance of cost records under clause (d) of sub-section (1) of section 209 of the Companies Act,
1956 is not applicable to the Company. ‘

(a) To the best of our knowledge and as explained, the Company is generally regular in depositing
with the appropriate authorities all statutory dues including income-tax, sales-tax, wealth-tax, service

tax, excise duty, Cess etc. where there are applicable. There are no arrears as at 31st March, 2014 for
a year of more than six months from the date they become payable.

(b) According to the information and explanation given to us, there are no dues in respect of sales tax,
excise, Service tax, entry tax, income tax , which have not been deposited on account of any dispute.

The Company’s accumnulated losses at the year end, i.e. as at March 31, 2014 is not more than fifty
per cent of its net worth. The Company has incurred cash loss during the current financial year and
in the immediately preceding financial year.

R O 83-E. Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797
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12.

14.

15.

16.

17.

18.

19.

20.

Place; New Delhi
Dated: 12" May, 2014

CHARTERED ACCOUNTANTS

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not taken loans from banks and financial institutions or issued any

{ebentures. Therefore, Paragraph (xi) of the order is not applicable.

According to the information and explanations given to us and based on the documents and records

produced to us, the Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities. :

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society. Therefore,
the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable
to the Company.

i

According to the records of the Company examined by us and the informat%ion and explanations
given to us, the Company, during the year, has not dealt with/traded in share$, securities and other

investments.

According to the information and explanations given to US, the Companiy has not given any
guarantee for loans taken by others from bank or financial institutions.

Based on information and explanations given to us by the management, the Qompaﬂy has not taken
any term loan. Therefore, Paragraph (xvi) of the order is not applicable. ’

According to the information and explanations given to us and on an overzitll examination of the
balance sheet of the company, in our opinion, there are no funds raised on short term basis which

have been used for long term investment.

The Company has not made any preferential allotment of shares to the parties and companies
covered in the register maintained under section 301 of the Act.

The company has not issued any debentures. Hence, clause (xix) of order is not applicable.
The company has not made any public issue during the year.

During the course of our examination of the books and records of the company, and according to the
information and explanations given to us by the management, We report that no fraud on or by the
Company has been noticed or reported during the course of our audit. 1

For N.C. AGGARWAL & CO,,
Chartered Accountants
Firm Registration No. 003273N

R 0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



JITE INF_BALOGISTICS LIMITED

Balance Sheet as at 31st March, 2014
{Amount in Rs.)
Particethrs Note N Asat Asat
oteNol 344 March 2014 31st March 2013
i EQUITY AND LIABILITIES
(a) Share Cap'ta‘ T ——— I S 5,00,000 5,00,000
(by Reservesand SUFP‘US D I B— (1,23,119) (80,442)
2) T B ~7728,00,000
(3)
60,674 48,191
Total Equity and Liabilities 4,37,555 32,67,749

Il | ASSETS

Non-current assets

Other non—current assets

@ lcuremases

B

(2) Currentinvestments 6 | - 5,04,430
(b) Cashand Cash Equivalents . o I A — 3,87,761 27,13,525

Total Assets 4,37,555 | 32,67,749
Significant accounting policies and notes to the financial statements 11
in terms of our report of even date annexed hereto
For N.C. AGGARWAL & CO. For and on behalf of the Board Of Directors of
Chartered Accountants JITF Infralogistics Limited
Firm Registration No. 003273N M

s, D A

G.K.AGGARWAL ¢ Sminu Jindal Alok Kumar
partner Director Director
M.No.086622 DIN No:00005317 DIN No:00930344
Place; New Delhi

Dated: 12th May,2014
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JITF INFRALOGISTICS LIMITED

Statenent of Profit and Loss for the year ended 31st March, 2014

o e

; (Amount in Rs.)
Part iculars Note No. Year ended ' Year ended
31st March 2014 31st March 2013
() |Other income ) 8 5,906 133,280
T otal Revenue 5,906 ' 33,280
() VEXQerv)sesh:, _—
~ finance Costs 9 16,060 -
Other Expenses 10 32,523 36,098
T otal Expenses 48,583 36,098
() Jprofit/ (Loss) For the year {I-11) (42,677)} ' (2,318)]
(V) | Eamings per equity share of Face value of Rs.10/- each :
(1) BasicandDiluted (0.85){ (0.06)
Signiﬁcdntaccounting policies and notes to the financial statements 11

In terms Of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 003273N

G.K.AGGARWAL
Partner
M.N0.086622

Place: New Delhi
Dated: 12th May,2014

-+ Sminu Jindal

Director

DIN No:00005317

For and on behalf of the Board Of Directors of
JITF infralogistics Lir;\ited

o |V E—
Alok Kumar :
Director

DIN No0:00930344



JITF Infralogistics Limited
Cash Flow Statement for the year ended March 31, 2014

(Amount in Rs.)

For the year ended

For the year ennded
31st March,2014 31st March,2013
A. CASH FLOWS FROM OPERATING ACTIVITIES: 1
MNet Profit/(loss) Before Income taxes (42,677), (2,818)
Adjustment for:
Dividend Received (5,906) (33,280)
Operating profit before working capital changes (48,582). (36,098)
Adjustment for: ‘
Other Payable 12,483 30,337
L-oans and advances and other assets - 26,36,170
Cash earned from operations (36,099)§ 26,30,409
Direct taxes paid - -
Net cash (used in) operating activities (36,099) 26,30,409
B. (CASH FLOWS FROM INVESTING ACTIVITIES:
Dividend Received 5,906 33,280
( Purchase)/Sale of Investments 5,04,430 (33,280)
Net cash earned from investing activities 5,10,335.28 ?, -
C. (CASHFLOWS FROM FINANCING ACTIVITIES:
Proceeds from/(Repayment of) Share Application Money (28,00,000): (1,00,000)
Net cash from financing activities (28,00,000) (1,00,000)
Net increase in cash and cash equivalents (23,25,764) - 25,30,409
Cash and cash equivalents (opening balance) 27,13,525 1,83,116
Cash and cash equivalents (closing balance) 3,87,761 27,13,525
(23,25,764) 25,30,409

Note:

Previous Year figures have been regrouped wherever considered neccesary.

As per our report of even date

For N.C. Aggarwal & Co.
Chartered Accountants

Firm Registration. No: 003273N

G.K. Aggarwal
Partner
Membership No. 086622
Place: New Delhi

Dated: 12th May,2014

For and on behalf of the Board of Directors of

NTF Infralogistics Limited

o YW

- Sminu Jindal
Director
DIN No:00005317

Alok Kumar
Director

DIN No:00930344



JTF IN FRALOGISTICS LIMITED
Notes fuming part of Balance sheet and Statement of Profit and Loss

. {Amount In Rs.)
DESCRIPTION As at As at
31st March 2014 31st March 2013
1 |SHA RECAPITAL '
(a) |[AUT_HORISED SHARE CAPITAL
50, €00 Equity shares of Rs. 10/- each 5,00,000 S,00,000
{b) |1SSLF_ED, SUBSCRIBED AND PAID UP CAPITAL
50,000 Equity shares of Rs. 10/- each fully paid up 5,00,000 5,00,000
(c) |IRECEONCILIATION OF THE NUMBER QF SHARES QUTSTANDING AT THE BEGINNING AND AT THE END OF THE
REPCIRTING YEAR
Shar €soutstanding at the beginning of the year 50,000 50,000
Sh ares issued during the year - -
(d) [Shar @soutstanding at the end of the year 50,000 50,000
(e) |SHARREOF THE COMPANY HELD BY :- Ng of Shares No of Shares
Jire dal ITF Limited 50,000 50,000
(f) |SHARRES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDIN N RES AR
Name of the Shareholder As at 31st March 2014 Asat31stMarch2013
No. of Shares Held % of Holding No. of Shares Held] % of Holding
Jinda i ITF Limited* 50,000 100% - 50,000 100%

* Including 700 Shares(Previous year 700) held by Person/Companies as nominee of Jindal ITF Ltd.

(g) |Terms/Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs.10/- per equity share. Each equity shareholder is entitled to one vote per share.

DESCRIPTION As at As at
31st March 2014 31st March 2013
2 |RESERVES AND SURPLUS i
PROFITAND LOSS ACCOUNT
Profit/(loss) Brought Forward (80,442) (77,624)
Add:-Profit/(Loss) for the year (42,677) (2,818)
Closing Balance {1,23,119) (80,442)
Total Reserves and Surplus (1,23,119) 80,442)
{3~ [SHARE APPLICATION MONEY PENDING ALLOTMENT - 28,00,000 }
93,333 Equity shares at a premium of Rs 20/- per share.Share Application money was refunded during the financial year 2013-14.
DESCRIPTION As at As at
31st March 2014 31st March 2013
4 [OTHER CURRENT LIABILITIES
Statutory Dues 3,034 -
Other payable 57,640 48,191
Total Other Current Liabilities 60,674 48,191
DESCRIPTION As at As at
31st March 2014 31st March 2013
S |Other Non Current Assets
Miscellaneous Expenditure to the extent not written off 49,794 49,794
Total Other Non Current Assets 49,794 49,794
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JITE IN FRALOGISTICS LIMITED
Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount in Rs.)
DESCRIPTION As at As at
31st March 2014 | 31st March 2013
17 |casknind Cash Equivalents ’ ’

Bala ntes with Banks

- nCurrent Accounts ¢ 3,79,939 27,03,519

Cash™ on Hand 7,822 10,006

Tota I (ash and Cash Equivalents 3,87,761 27,13,525




JITF IN FRALOGISTICS LIMITED
Notes Furming part of Balance sheet and Statement of Profit and Loss

. {Amountin Rs.)
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
8 10thetincome )
Divicdend Income on Current investment 5,906 33,280
Tota ! 5,906 33,280
DESCRIPTION Year ended Year ended
31st March 2014 31st March 2013
9 |Fina rice Costs ’
Ban & Charges 16,060 -
Tota £ 16,060 -
DESCRIPTION Year ended Year ended
31st March 2014 31st March 2013
10 |Othe rExpenses ’
Lega  and Professional 1,500 2,250
AudiTor's Remuneration
-As Audit Fees 30,337 30,337
Rate s and Taxes 686 3,511
Totai 32,523 36,098




1.

2.

(b)

(c)

(e)

JIT FINFRALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:11

Nature of Operations

JITF Infralogistics Limited is a Company incorporated on 3™ January, 2008 with the main object to carry on the
busi 1ess of logistics in and outside India.

Statem ent of Significant Accounting Policies

Basis of preparation

The financial statements have been prepared to comply in all material respects with the mandatory Accounting
Standards issued by the Institute of Chartered Accountants of India and the relevant provisions of the Companies Act,
1956 - The financial statements have been prepared under the historical cost convention on an accrual basis.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the Year attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the Year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they
were entitled to participate in dividends relative to a fully paid equity share during the reporting year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the Year attributable to equity
share holders and the weighted average number of shares outstanding during the Year are adjusted for the effects of all
diluti ve potential equity shares, if any.

Miscellaneous Expenditure

Prelirminary Expenses i.e. Initial Share issue expenses will be amortized in five years from the Commencement of
Busizzess.

Taxation

Current tax provision is computed for income calculated after considering allowances and exemptions under the
provisions of the applicable Income Tax Laws.

Deferred tax is accounted at the current rate of tax to the extent of temporary timing differences that originate in one
Year and are capable of reversal in one or more subsequent Years. However, no deferred tax asset is created where there
is no virtual certainty as to the sufficient future taxable profit.

Foreign Exchange Transaction

Foreign currency during the year is recorded at the rate of exchange prevailing at the date of transaction. Monetary
assets and liabilities related to foreign currency transactions remaining unsettled are translated at the year end rate. All
exchange differences are dealt with in the Profit and Loss Account

Investment

Current investments are valued at lower of cost or market value

No deferred tax asset is created in view of the virtual certainty supported by convincing evidence as to the sufficient
future taxable profit.

Related Party Transactions

List of Related Parties & Relationship (As identified by the Management)
Holding Company
Jindal ITF Limited (Direct holding )
Jindal Saw Limited ( [ndireci Holding through Jindal ITF Limited)




JIT FINF RALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINAN CIAL STATEMENTS

NOTE:11
Fell ©v Subsidiary Companies

JITF Water Infrastructure Limited

JITF Waterways Limited

JITF Urban Infrastructure Services Limited

JITF Urban Infrastructure Limited

JITF Shipyards Limited

Jindal Rail Infrastructure Limited

Jindal Intellicom Limited

JITF ESIPL CETP (Sitarganj) Lumted (Indirect)

Timarpur-Okhla Waste Management Company Private Limited (Indirect)
" JITF Water Infra (Naya Raipur) Limited (Indirect)

JITF Coal Logistics Limited

JITF Shipping & Logistics (Singapore) Pte Ltd (Indirect)

JITF Urban Waste Management (Bathinda ) Limited (Indirect)

JITF Urban Waste Management (Ferozepur ) Limited (Indirect)

JITF Urban Waste Management (Jalandhar ) Limited (Indirect)

JITF Industrial Infrastructure Development company Limited

IUP Jindal Metals & Alloys Limited (Indirect)

S.V. Trading Limited (Indirect)

Jindal Saw USA, LLC (Indirect)

Jindal Saw Holding FZE (Indirect)

Jindal Saw Middle East FZC (Indirect)

Jindal Saw Gulf LLC (Indirect)

Intellicom Insurance Advisors Limited (Indirect)

Ralael Holdings Limited (Indirect)

Jindal Saw Italia S.P.A (Indirect)

Jindal Fittings Ltd

Quality Iron & steel Ltd.

Green Ray Holdings

Derwent Sand SARL (Indirect)

Universal Tube Accessories Pvt. Limited

Jindal Saw Espana SL

¢ ¢ & ¢ & © ¢ o ¢ o

C. Joint Yenture

JWIL-SSIL JV
SMC-JWIL JV
JWIL-RANHILL JV
TAPIJWIL JV




JIT FINFRALOGISTICS LIMITED

SIGNFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NO'TE:11
D. Transaction
(Amount in Rs.)
Description Holding Company (Jindal ITF Limited)
Current Year Previous Year

Sh are application money received during the year 7,00,000 Nil

Sh are application money refunded during the year (35,00,000) | (100,000)

Ex pense Recovered/to be recovered:

- J¥indal ITF Limited 12,64,050 2,839,976

Balance as on 31.3.2014

Share Capital 500,000 500,000

Share application money NIL 2,800,000
5. Earning per share (EPS) :

Year ended Year ended
31st March, 2014 31st March, 2013

Description Rs.) Rs.)
Basicand Diluted
Loss for the year after Tax (42,677) (2,818)
No.of shares outstanding at the end of year 50,000 50,000
Weighted Average No of Shares outstanding for calculating EPS 5 O’QOO 50,000
Basic and Diluted Earning per share (0.85) (0.06).




JIT F INFRALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINAN CIAL STATEMENTS
NO TE:11

Previ ous year figures has been regrouped/rearranged wherever considered necessary.

As per our report of even date.

For IN. C. Aggarwal & Co. For and on behalf of Board of Directors of JITF
Chartered Accountants Infralogistics Limited -

Firm Registration No: 003273N M
3/\ M/' (12

St
G. K. Aggarwal X Sminu Jindal Alok Kumar
Partner : Director Director
Membership No. 086623 DIN No: 00005317 DIN No:00930344

Place: New Delhi
Date: 12" May,2014




NOTICE

Notice is hereby given that the 6™ Annual General Meeting of the members of JITF
Infralogistics Limited will be heid on Friday, the 27™ day of September, 2013 at 28, Shivaji Marg,
New Delhi — 110015 at 12.00 Noon to transact the following business:

AS ORDINARY BUSINESS:

1.  To receive, consider and adopt the Audited Balance Sheet of the Company for the Financial
Year ended on 31* March, 2013 and the statement of Profit and Loss Account for the year-
ended on that date along with the Reports of the Directors & Auditors thereon.

2. To appoint a Director in place of Mrs. Sminu Jindal who retires by rotation and being eligible
offers herself for re-appointment.

3. To appoint Auditors and fix their remuneration by passing the following resolution as an
Ordinary Resolution with or without modification(s):

"RESOLVED THAT M/s. N.C. Aggarwal & Co., Chartered Accountants be and are hereby
re-appointed as Statutory Auditors of the Company to hold office from the conclusion of this
Annual General Meeting until the conclusion of next Annual General Meeting for auditing the
accounts of the company for the financial year 2013-2014 at such remuneration as may be
determined by the Board of Directors of the company".

AS SPECIAL BUSINESS:

4. To consider and if thought fit, to pass with or without modifications, the following Resolution
as an Ordinary Resolution:

‘RESOLVED THAT Mr. Alok Kumar who has been appointed as an Additional Director of the
Company by the Board of Directors under section 260 of the Companies Act, 1956 and who
holds office upto the date of this Annual General Meeting and in respect of whom the
Company has received Notice in writing, under section 257 of the Companies Act, 1956
from a member signifying his intention to propose him as a candidate for the office of a
Director of the Company, be and is hereby appointed as Director of the Company.”

BY ORDER OF THE BOARD OF DIRECTORS

ALOK KUMAR

DIRECTOR
Place: New Delhi

Dated: 29" August, 2013

NOTES: :

1. A member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend
and vote instead of himself and the proxy need not be a member of the Company. Proxy in
order to be effective must be received by the Company not less than 48 hours before the
meeting. :

2. An Explanatory Statement uhder Section 173 (2) of the Companies Act, 1956, in respect of
the Special Resolution set out under items 1 above is annexed hereto.




EXPLANATORY STATEMENT
(Pursuant to Section 173(2) of the Companies Act, 1956)

ITEM NO. 4:

The Board of Directors of the Company had appointed Mr. Alok Kumar as an Additional Director
as per section 260 of the Companies Act, 1956 w.e.f. 08" October, 2012 and as such he holds
office upto the date of this Annual General Meeting. A notice under Section 257 of Companies
Act, 1956 has been received by the Company from a member signifying his intention to propose
the candidature of Mr. Alok Kumar for appointment as Director in this behalf.

None of the Directors except Mr. Alok Kumar is concerned or interested in the Resolution.
The Board of Directors recommends passing of the proposed resolution as an Ordinary
Resolution. '

BY ORDER OF THE BOARD OF DIRECTORS

----------------------------

' ALOK KUMAR
DIRECTOR

Place: New Delhi
Dated: 29" August, 2013




JITF INFRALOGISTICS LIMITED

DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 6" Annual Report of the Company together
with the Audited Statement of Accounts for the period ended on 31% March, 2013,

Financial Results

Particulars Current Year (Rs. Previous Year (Rs.)
Paid up Capital 5,00,000 5,00,000
Share application money pending 2,800,000 29,00,000
allocation
Reserve and Surplus (80,442) (77,624)
Current Assets 32,17,955 32.90,436
Current Liabilities 48,191 17,854
Profit/Loss Befare Tax (2.818) (36.416)
| Earning per share {0.08) (0.74)
Dividend

No dividend is being declared or paid during the financial year under review.

Public Deposits

The Company ‘has not accepted any Deposits within the meaning of Section 58A of the
Companies Act, 1956 and the Rules made there under.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo.

The Company is conscious of the need to keep all the cost elements at the barest minimum
level including the energy cost. It is also aware of the responsibility to conserve energy in an
overall energy shortage situation.

There is no foreign exchange earnings and outgo during the financial year ended 31% March
2013.

Directors

During the year under review, Mr. Indresh Batra ceased to be Director consequent to the
resignation from the services of the Company. The Board places on record its appreciation for
the valuable 'services rendered by him.

Mr. Alok Kumar was appointed as an Additional Director during the year, whose appointment
shall come to an end at the forth coming Annual General Meeting and is proposed to be
regularized in the forthcoming Annual General Meting.



Rirectors Responsibility Statement

Pursuant to Section 217 (2AA) of the Companies Act, 1956, for the Financial Year 2012-13,
your Directors report as under:- '

(i) that in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures (if any);

(i) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit or loss of the company for that period;

(iii) that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(iv) that the directors had prepared the annual accounts on a going concern basis.

Auditors

M/s. N.C. Aggarwal & Company, Chartered Accountants, Auditors of the Company will retire at
the forthcoming Annual General Meeting, and are eligible for re-appointment. A Certificate from
the Auditors has been received to the effect that their re-appointment, if made, would be within
the limits prescribed under Section 224(1B) of the Companies Act, 1956.

Particulars of Employees

None of the employees of the Company is covered under section 217(2A) of the Companies
Act, 1956 read with the Companies (Particulars of Employees) Rules, 1975.

Acknowledgement

Your Directors place on record their gratitude to the Central Government, State Governments
and Company’s Bankers for the assistance, co-operation and encouragement they extended to
the Company. The Board of Directors of the Company wish to place on record their thanks and
appreciation to all the staff members and executives for their contribution to the operations of
the company. The Directors also place on record their sincere thanks to the shareholders for
their continued support, co-operation and confidence in the Management of the Company.

On behalf of the Board of Directors
JITF Infralogistics Limited

~ '\1____7
Sminu Jindal Alok Kumar
Director Director

Place: New Delhi
Dated: 20" May, 2013



N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS
102, Harsha house, Karampura Commercial Complex,
New Delhi-110 015. Ph: (Q) 25920555-556 (R) 25221561
E-Mail: n¢.a@rediffmail.com, nc.aggarwal@gmail.com.

"AUDITORS’ REPORT

To
The Membhers of JITF INFRALOGISTICS LIMITED

Report on the Financial Statements

We have audited the accompanying financial staiements of JITF INFRALOGISTICS LIMITED, which comprise
the Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements :
Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub=section (3C) of section 211 of the Companies Act, 1956. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable azsurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstateinent of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

- Opinion
In our oplmon and to the best of our information and according to the explanations given to us, the financial

statements give the information required by the Act in the manner so required and give a true and fair view

in conformity with the accounting principles generally accepted in India:
a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;

b) Inthe case of the Statement of Profit and Loss, of the loss for the year ended on that date; and

¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date TR
[y 0
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N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

Annexure to Auditors’ Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements™ of
our report of even date

1.

10.

The Company, during the year, does not own any fixed assets. Accordingly, para (i) of the Order
related to fixed assets is not applicable.

(a) The Company does not hold any inventories of finished goods, stores, spare parts and faw
materials, Accordingly, paragraphs (ii) (b) and (c) of the Order are not applicable.

(a) As informed, the Company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 301 of the Companies Act, 1956.
Accordingly paragraphs (iii) (b), (¢} and (d) of the Order, are not applicable.

(b} The Company has not taken any loans from parties listed under the register maintained under
Section 301 of the Companies Act, 1956.. Accordingly, paragraphs (iii) (f} and (g) of the Order are
not applicable.

There are no purchase of fixed assets, inventories and sale of services during the year. Accordingly,
paragraph (iv) of the Order is not applicable.

According to the information and explanations provided to us by the management, during the
year, no contracts or arrangements with the parties referred to in section 301 of the Act have
been entered into. Accordingly, paragraphs (v) (b) of the Order are not applicable.

The Company has not accepted any deposits from the public to which the provisions of Section 58A,
58AA or any other relevant provisions of the companies Act,1956 and the companies{Acceptance of
Deposit) Rules, 1975 apply.

To the best of our knowledge and as explained, the Company, during the year, is not required to
have an internal audit system commensurate with the size and nature of its business, as the
Capital and the turnover does not exceed the limit prescribed in this regard.

As the company has not yet commenced operations, therefore, para(viii) of the order with regard to
maintenance of cost records under clause (d) of sub-section (1) of section 209 of the Companies Act,
1956 is not applicable to the Company.

(a) To the best of our knowledge and as explained, the Company is generally regular in depositing
with the appropriate authorities all statutory dues including income-tax, sales-tax, wealth-tax, service
tax, excise duty, Cess etc. where there are applicable. There are no arrears as at 31st March, 2013 for
a year of more than six months from the date they become payable.

(b} According to the information and explanation given to us, there are no dues in respect of sales tax,
excise, Service tax, entry tax, income tax , which have not been deposited on account of any dispute.

The Company’s accumulated losses at the year end, i.e. as at March 31, 2013 is not more than fifty
per cent of its net worth. The Company has incurred cash loss during the current financial year and
in the immediately preceding financial year.

B.O. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797
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N.C. AGGARWAL & CO.

CHARTERED ACOUNTANTS

... Report on Other Legal and Regulatory Reqmrements
' "As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of
' India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on

the matters specified in paragraphs 4 and 5 of the Order.

As required by section 227(3) of the Act, we report that:

a)

b)

we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;
in our opinion proper books of account as required by law have been kept by the Company so far

. as appears from our examination of those books
. the. Balance: Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
_- Report are in agreement with the books of account.

d)’in’ our opinion; the Balance Sheet, Statement of Profit and: Loss, and Cash Flow Statement

comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

on the basis of written representations received from the directors as on March 31, 2013, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

. 2013, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274

of the Companies Act, 1956.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

G. K. Aggarwal

Partner

Membership No. 08662

Date: 20™ May, 2013
Place: New Delhi

B.0O. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797
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N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

.
12.
13.
o

15.
16.

17.

18.

19.
20.

21.

Place: New Delhi
Dated: 20™ May, 2013

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not taken loans from banks and financial institutions or issued any
debentures. Therefore, Paragraph (xi) of the order is not applicable.

According to the information and explanations given to us and based on the documents and records
produced to us, the Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society. Therefore,
the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable
to. the Company.

- According to the records of the Cornpany examined by us and the information and explanations

given to us, the Company, during the year, has not dealt with/traded in shares, securities and other
investments.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

Based on information and'explanations given to us by the management, the Company has not taken
any term loan. Therefore, Paragraph (xvi} of the order is not applicable.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the company, in our opinion, there are no funds raised on short term basis which
have been used for long term investment.

The Company has not made any preferential allotment of shares to the parties and companies
covered in the register maintained under section 301 of the Act.

The company has not issued any debentures. Hence, clause (xix) of order is not applicable.
The company has not made any public issue during the year.
During the course of our examination of the books and records of the company, and according to the

information and explanations given to us by the management, we report that no fraud on or by the
Company has been noticed or reported during the course of our audit.

For N.C. AGGARWAL & CO,,
Chartered Accountants
Firm Registration No. 003273N

(G.K. Aggarwal)
Partner

B.0O. 83-E, Madel Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797
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JITF INFRALOGISTICS LIMITED |
Balance Sheet as at 31st March, 2013

{Amount in Rs.)

Particulars

Note No

As at
31st March 2013

As at
31st March 2012

i. |EQUITY AND LIABILITIES
§V1:|‘§[gholders' Funds
{a) Share Capital

|} Reservesand surplus

(80,442)

2,800,000 2,900,000

. (2)_ |share Application money pending allotment

Current liabilities -

~+4 7 Other current liabilities

48,191

Total Equity and Liabilities

3,267,742 3,340,230

1, | ASSETS

Non-curr:
Gthe

-current assets

49,794

J@) Currentinvestments e B 504,430 471,150
}io " Cash and Cash Equivalents 7\ amssas 183,116

"Hc) Short-term loans and advances

- . m.,.ﬁ.‘.m.hz'636’170

Total Assets

3,267,749 3,340,230

Significant accounting policies and notes to the financial statements
In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 003273N

G.K.AGGARWAL
Partner
M.No.086622

Place: New Delhi
Dated: 20th May,2013

12

For and on behalf of the Board Of Directors of
JITF Infralogistics Limited
£

MG L —

Alok Kumar
Director

Sminu Jindal
Director
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JITF INFRALOGISTICS LIMITED

Statement of Prof' t and Loss for the year ended 315t MarchI 201

{Amount in Rs.}

- P_artic'UIars Note No. Year ended Year ended
' 31st March 2013 - 31st March 2012
(f} {Otherincome N 33,280 31,924
" |Totat Revenue 33,280 31,924
{n} Exgenses. i
- Finance Costs 10 - 1,208
“~ Other Expenses 11 3008 67,132
Total Expenses:: - 36,098 68,340
(1) |Profit/ {Loss) For the year (HI) (2,818) (36,416}
V)| Earnings per equity share of Face value of Rs.10/-each | | - f
|1} BasicandDiluted {0.06) i l074)

Significant accaunting palicies and notes to the financial statements

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO. ~
Chartered Accountants
Firm Registration No. 003273N

T,

G.K.AGGARWAL
Partner
M.No.0B6622

Place: New Delhi
Dated: 20th May,2013

12

For and on behalf of the Board Of Directors of -
JNITF lnfralogistics Limited

W

Alok Kumar
Director

Sminu Jindal
Director
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JITF Infralogistics Limited
Cash Flow Statement for the year ended March 31, 2013

{Amount in Rs.)

For the year ended For the year ended
31st March,2013 31st March,2012
A. CASH FLOWS FROM OPERATING ACTIVITIES: '
Net Profit/{loss) Before Income taxes {2,818) (36,416)
Adjustment for:
Dividend Received (33,280) {31,924)
Operating profit before working capital changes {(36,098) {68,340)
Ad_j_ustme nt for:
. Other Payable 30,337 {12,787)
~.Loans and advances and other assets 2,636,170 {2,636,170)
..~ Cash earned from operations- ' 2,630,409 (2,717,297)
" Direct taxes paid - -
Net cash (used in) operating activities 2,630,409 (2,717,297)
B. CASH FLOWS FROM INVESTING ACTIVITIES:
Dividend Received 33,280 31,924
Purchase of Investments (33,280) (31,924)
Net cash earned from investing activities - -
C. CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from/(Repayment of} Share Application Money (100,000} 2,900,000
Net cash from financing activities (100,000) 2,900,000
Net increase in cash and cash equivalents 2,530,409 182,703
Cash and cash equivalents {opening balance) 183,116 413
Cash and cash equivalents {closing balance) 2,713,525 183,116
2,530,409 182,703

Note:

Previous Year figures have been regrouped wherever considered neccesary.

As per our report of even date

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration. No: 003273N

G.K. Aggarwal
Partner
Membership No. 086622
Place: New Delhi

Dated: 20th May,2013

For and on behalf of the Board of Dir_ectors of

JITF Infralogistics Limited

Sminu Jindal
Director

A”JV\L\ I

Alok Kumar
Director
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JITF INFRALOGISTICS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.}

DESCRIPTION As at As at
31st March 2013 31st March 2012
1 |SHARE CAPITAL
{a) |AUTHORISED SHARE CAPITAL
50,000 Equity shares of Rs. 10/- each 500,000 500,000
{b) {ISSUED, SUBSCRIBED AND PAID LIP CAPITAL
50,000 Equity shares of Rs. 10/- each fully paid up 500,000 500,000
{c) [RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE BEGINNING AND AT THE END OF THE
REPORTING YEAR
Shares outstanding at the beginning of the year 50,000 50,000
Shares issued during the year . -
(d} |Shares outstanding at the end of the year 50,000 50,000
(e} |SHARE OF THE COMPANY HELD BY :- No of Shares No of Shares
Jindal ITF Limited 50,000 50,000 |.
{f) |SHARES IN THE COMPANY HELD BY FACH SHAREHOLDER HOLDING MORE THAN 5% SHARES ARE AS UNDER:
Name of the Shareholder As at 315t March 2013 As-at 31st March 2012
me o No. of Shares Held % of Hotding No. of Shares Held % of Holding
Jindal ITF Limited* 50,000 100% . 50,000 100%
* Including 700 Shares{Previous year 700) held by Person/Companies as nominee of Jindal ITF Ltd.
(g) |Terms/Rights attached to Equity Shares )
The Company has only one class of equity shares having a par value of Rs.10/- per equity share. Each equity shareholder is entitled to one vote per share.
DESCRIPTION As at As at
31st March 2013 31st March 2012
2 |RESERVES AND SURPLUS
PROFIT AND LOSS ACCOUNT
Profit/{Loss) Brought Forward (77,624) (41,208)
Add:-Profit/(Loss) for the year (2,818) (36,416)
Closing Balance {80,442} {77,624}
Total Reserves and Surplus {80,442} (77,624)
|3 |SHARE APPLICATION MONEY PENDING ALLOTMENT [ 2,800,000 | 2,900,000 |

{93,333 Equity shares at a premium of Rs.20/-per share to be allotted till the end of next year. Authorized capital will be increased at the time of allotment of shares. }

DESCRIPTION As at As at
31st March 2013 31st March 2012
4 |OTHER CURRENT LIABILITIES
Other payable 48,191 17,854
Total Other Current Liahilities 48,191 17,854
DESCRIPTION As at As at
31st March 2013 31st March 2012
5 |Other Non Current Assets
Miscellaneous Expenditure to the extent not written off 49,794 49,794
Total Other Non Current Assets 49,794 49,794
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JITE INFRALOGISTICS LIMITED o
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount In Rs.}
DESCRIPTION As at Asat
31st March 2013 3ist March 2012
7 |Cash and Cash Equivalents
[Balances with Banks
-in Current Accounts 2,703,519 182,099
Cash on Hand 10,006 1,017
Total Cash and Cash Equivalents 2,713,525 183,116
DESCRIPTION As at As at
31st March 2013 31st March 2012
8 Short-term loans and advances
Loans and advances to related party
Unsecured, considered good
"|.~dindal ITF Limited" - 2,636,170
Total Short Term Loans and Advances - 2,636,170
DESCRIPTION Year ended Year ended
31st March 2013 31st March 2012
9 |0ther Income
Dividend Income on Current Investment 33,280 31,924
Total 33,280 31,924
DESCRIPTICN Year ended Year ended
31st March 2013 31st March 2012
10 |Finance Costs !
Bank Charges - 1,208
Total - 1,208
DESCRIPTION Year ended Year ended
31st March 2013 31st March 2012
11 |Other Expenses '
Legal and Professional 2,250 1,500
Auditor's Remuneration
-As Audit Fees 30,337 11,236
Donation - 50,000
Rates and Taxes 3,511 4,396
Total 36,098 67,132




1.

JITF INFRALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:12 : I

Nature of Operations

JITF Infralogistics Limited is a Company incorporated on 3™ January, 2008 with the main object to carry on the
business of logistics in and outside India.

2. Statement of Significant Accounting Policies

(a)

(b)

(c)

@

(e)

®

Al

Basis of preparation -

The financial statements have been prepared to comply in all material respects with the mandatory Accounting
Standards issued by the Institute of Chartered Accountants of India and the relevant provisions of the Companies Act,

1956, The financial statements have been prepared under the historical cost convention on an accrual basis.

"Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the Year attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the Year, Partly paid equity shares are treated as a fraction of an equity share to the extent that they
were entitled to participate in dividends relative to a fully paid equity share during the reporting year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the Year attributable to equity
shareholders and the weighted average number of shares outstanding during the Year are adjusted for the effects of all
dilutive potential equity shares, if any.

Miscellaneous Expenditure

Preliminary Expenses i.e. Initial Share issue expenses will be amortized in five years from the Commencement of
Business.

Taxation

Current tax provision is computed for income calculated after considering allowances and exemptions under the
provisions of the applicable Income Tax Laws.

Deferred tax is accounted at the current rate of tax to the extent, of temporary timing differences that originate in one
Year and are capable of reversal in one or more subsequent Years. However, no deferred tax asset is created where there
is no virtual certainty as to the sufficient future taxable profit.

Foreign Exchange Transaction

Foreign currency during the year is recorded at the rate of exchange prevailing at the date of transaction. Monetary
assets and liabilities related to foreign currency transactions remaining unsettled are translated at the year end rate. All
exchange differences are dealt with in the Profit and Loss Account

Investment

Current investments are valued at lower of cost or market value

No deferred tax asset is created in view of the virtual certainty supported by convincing evidence as to the sufficient
future taxable profit.

Related Party Transactions

List of Related Parties & Relationship (As identified by the Management)
Holding Company
Jindal ITF Limited (Direct holding )
Jindal Saw Limited ( Indirect Holding through Jindal ITF Limited)
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JITF INFRALOGISTICS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINAN CIAL STATEMENTS

NOTE:12

.' Fellow Subs1dlary Companies.

JITF Water Infrastructure Limited

JITF Waterways Limited

JITF Urban Infrastructure Services Limited
JITF Urban Infrastructure Limited

JITF Shipyards Limited

Jindal Rail Infrastructure Limited

Jindal Intellicom Limited

- JITF ESIPL CETP (Sitarganj) Limited (Indirect)
P Tnnarpur-Okhla Waste Management Company Private Limited (Indirect)

JITE Water Infra (Naya Ralpur) Lumted (Induect)

" JITF Coal Log1st10s Limited"

Jindal ITF Xobelco Eco Limited (Indlrect) ( upto 31st October 2012)

JITF Shipping & Logistics (Singapore) Pte Ltd (Indirect)

JITF Global Water Holding Pte. Ltd (Indirect) *

JITF Water Infra (Rajkot) Limited (Indirect) ( upto 29th January 2013)

JITF Urban Waste Management (Bathinda ) Limited (Indirect)

JITF Urban Waste Management (Ferozepur } Limited (Indirect)

JITF Urban Waste Management (Jalandhar ) Limited (Indirect)

JITF Manila Water Development Company Limited (Indirect) ( upto 6th February 2013 )
JITF Industrial Infrastructure Development company anted { w.e.f2nd May 2012)

TUP Jindal Metals & Alloys Limited (Indirect)
S.V. Trading Limited (Indirect)

Jindal Saw USA, LLC (Indirect)

Jindal Saw Holding FZE (Indirect)

Jindal Saw Middle East FZC (Indirect)

Jindal Saw Gulf LLC (Indirect)

Intellicom Insurance Advisors Limited (Indirect)
Ralael Holdings Limited (Indirect)

Jindal Saw Italia S.P.A (Indirect)

Jindal Fittings Ltd

Quality Iron & steel Ltd.

Green Ray Holdings

Derwent Sand SARL(Indirect)

Universal Tube Accessories Pvt. Limited( w.e.f.30th August 2012)
Jindal Saw Espana SL( w.e.f.2]1st March 2013)

*Stike off application for closure is filed on 3 Janumy,2013 with Accounting and Corporate Regulatory

Authority, Singapore. Closure action is awaited,

C. Joint Venture

JWIL-SSIL JV( w.e.f.28" February,2012)
SMC-JWIL JV( w.¢.£.24" December,2012)
JWIL-RANHILL JV( w.e.f.27" November,2012)




JITF INFRALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:12
D. Transaction
{(Amount in Rs.)
Description - Holding Company (Jindal ITF Limited)
Current Year Previous Year

Share application money received during the year Nil 2,900,000

Share application money refunded during the year (100,000) Nil

Expense Recovered/to be recovered:

- Jindal ITF Limited 2,839,976 2,636,170

Balance as on 31.3.2013

Share Capital 500,000 500,000

Share application money 2,800,000 2,900,000

Receivable from

Tindal TTF Limited Nil 2,636,170
5. Earning per share (EPS) :

Year ended
31;1:;(%2:]11;?82({1}13 31'321(‘]41’;“1"

Description ) (Rs.)
Basic and Diluted
Loss for the year after Tax (2,819) (36,416)
No.of shares outstanding at the end of year 50,000 50,000
Weighted Average No of Shares outstanding for calculating EPS 50,000 50,000
Basic and Diluted Earning per share (0.74)




JITF INFRALOGISTICS LIMITED _ _
: SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

Previous year figures has been regrouped/rearranged wherever considered necessary.

As per our report of even date.

- F Aggarwal& Co : ... s’ . For and on behalf of Board of Directors of
{Chartered Accountants: " - JITF Infralogistics Limited
. Firm Registration No: 003273N ' =

/\AA/CA L
Sminu Jindal -Alok Kumar
Director | _ Director

G. K. Aggarwal
Partner
Membership No. 086622
Place: New Delhi

Date:20" May,2013
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Aonesme — |
N.C. AGGARWAL & CO.

: CHARTERED ACCOUNTANTS
102, Harsha house, Karampura Commercial Complex,

New Dethi-110 015. Ph: (0) 25920555-556 (R) 25221561

E-Mail: nc.a@rediffinail.com, nc.aggarwal@gmail.com.

We M/s N.C. Aggarwal & Co. have checked and verified the following financial information from
audited financials of the JITF SHIPYARDS LIMITED (“the company”) for the year ended 31st
March2013, 31st March,2014 and 31st March,2015 and from unaudited figures for the QTR ended
30t June,2015 provided by the management (Limited review carried out by us): '
(Amount in crores)

Latest Financial less | As per last! 1 year prior to | 2 years prior to the
than 6  Months | Audited the last Audited | last Audited
(Unaudited) Financial Year Financial Year Financial Year
_ 2015 2014-15 2013-14 2012-13
(30th June2015) | : '
Equity Paid up 75.77 563 | 5.63 563 |
Capital 4 '
Reserves and surplus 175.75 9.40 9,44 : 11.01
(Net of accumulated »
losses)
NetWorth ‘ 251.52 15.03 15.07 16.64
Miscellaneous - - -
Expenditure
Secured Loans ' - - 2.40 3.03
Unsecured Loans 352.37 - -
Fixed Assets 14.16 1420 1527 15.30
Income from 0.46 ©1.88 -1 23.35 "
Operations '
Total Income 0.46 , 2:57 0.05 24.82
Total Expenditure | 2.29 - 262 162 24.94
: (W\ | Profit before Tax (1.83) | . (0.05) (157) (0.12)
s : ,
Profit after Tax (1.83) {0.05) {1.57) (0.12)
Cash profit (1.76) 1.00 (1.54) (0.05)
EPS : (0.24) (0.05) 2.79) | (0.21)
Book value per share 33.20 26.69 26.76 29.56

This Certificate is issued attherequest of the company.

For N.C. Aggarwal & Co.:
Chartered Accountan

G:K. Aggarwal
Partner
M.No.U86622

Dated: _10 «23ov. NS
Place: New Delhi




N.C. AGGARWAL & CO.
CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex
New Delhi-110 015.Ph.{(0) 25920555-56{R) 25221561
E-Mail : ncaggarwal@gmail.com, nca@rediffmail.com.

The Board of Directors,

JITF SHIPYARDS LIMITED
A-1, UPSIDC Industrial Area,
Nandgaon Road, Kosi Kalan,
Uttar Pradesh - 281403

Limited Review Re ~Balance Sheet as at 30t June, 201

We have reviewed the accompanying unaudited Balance Sheet of JITF SHIPYARDS LIMITED
(“the Company”) as at 30* June, 2015 and the related Statement of Profit and Loss for three
months ended on that date annexed thereto (all of which are hereinafter referred to as the
“Statement”) .The statement is the responsibility of the Company’s Management and has been

“approved by the Board of Directors/committec-of Board-of Birectors. Our responsnblllty is to issue

a report on these financial statements based on our review.

- We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

“Review of Interim financial information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement(s). A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

The statement has been prepared after considering the effect of Composite Scheme of
Arrangement approved by the Hon’ble High Court of Judicature at Allahabad (Uttar Pradesh)
entailing de-merger of investment in Waterways Sector of Jindal ITF Limited into the Company

‘w.e.f. appointed date i.e.10th February, 2015.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with the Accounting
Standards issued under the Companies (Accounting Standards) Rules, 2006 which continue to
apply as per section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed, or that it contains any material misstatement.

Figures for the corresponding previous period ended 30% June, 2014 as required under
Accounting Standard 25 on “Interim Financial Reporting” issued by the Institute of Chartered
Accountants of India, has not been made and furnished. This report is intended solely for the use
of the Company for filing with BSE Limited, National Stock Exchange of India Limited, Securities
and Exchange Board of India and any other regulatory authority in connection with the proposed
composite scheme of arrangement of the Company and the same should not be used referred to or
distributed for any other purpose, without our prior written consent.

For N.C. Aggarwal & Co.

~__Chartered Accountants
Fir stpation No. 003273N
/ T,
Place: New Delhi 12 K. Aggarwal)
Dated: o NJoy QoS LN Partner
= R M.No.086622

B.O. 83-E, MODEL TOWN, HISAR PHONE:OFFICE:248757 RESIDENCE: 247797
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JITF SHIPYARDS LIMITED
Balance Sheet as at 30th June, 2015 (Unaudited)
CIN No.U34109UP2007PLC069246
. As at 30th Jun, 15 As at 31st Mar, 15
H I 4 ’
Particulars Note No (Unaudited I (Audited) |
1. EQUITY AND LIABILITIES
(1) Shareholders' Funds . : /
{a) Share Capital 1 75,76,86,530 5, 63 00,000
(b) Reserves and Surplus 2 1,75,75,01,587 9,39,65,818
(2) Non-Current Liabilities '
(a) Long-term borrowings 3 2,00,00,00,000 -
{b) Other Long Term Liabilities : ’ 4 86,83,71,018 65,18,83,018
{c) Long term provisions 5 7,80,605 7,51,720
(3) Current Liabilities
" [(a) short-term borrowings 6 1,52,37,03,033 -
(b) Trade payables 7 -29,84,648 4,500
(c) Other current liabilities 8 99,18,048 59,70,914
(d) Short-term provisions 9 ) - 28,885
Totali 6,92,09,45,469 80,89,04,855
Hl.Assets
{1) Non-current assets
(a) Fixed assets 10 .
(i) Tangible assets : 14,16,54,150 14,20,08,462
(ii) Intangible assets ) 750 1,739
(iii) Capital work-in-progress 33,30,34,445 33,30,34,445
{b) Non-current investments 11 6,24,26,35,150 10,92,54,470
{c) Long term loan and advances 12 40,21,441 19,34,90,441
(2) Current assets
(a) inventories v 13 10,25,200 10,25,200
{b) Trade receivables 14 1,42,51,499 84,95,647 |
{c) Cash and Bank balances 15 ’ 1,12,88,200 1,23,46,386
{d) Short-term loans and advances v . 16 17,23,56,451 85,69,882
(e) Other current assets . 17 6,78,183 6,78,183
Total 6,92,09,45,469 | 80,89,04,855
In terms of our report of even date annexed hereto
For N.C. AGGARWAL & CO. _ For and on behalf of the Board Of Directors of
Chartered Accountants : . HTF Shi )f‘:;i/s) Limited
Firm Registration No. » g
g < ; e A,u/\ 14
G.K.AGGARWAL Alok Kumar
Partner Director
M.N0.086622 DIN - 00930344

Place: New Deihi

umar
Company Secretary
M. No. A33380




JTF SHlPYA:RDS LIMITED

Statement of Profit and Loss for the period ended 30th June, 2015 (Unaudited)

For the Period ended J For the Year ended |
" Particulars Note No 30th June 2015 315t March 2015
(Unaudited) (Audited)
rl. Gross Revenue from operations 18 46,31,042 1,87,82,904
{1 other income 19 : 69,61,700
IH. Total Revenue (I +1) . 46,31,042 2,57,44,604
IV. Expenses: v
Changes in inventories of finished goods, work in progress and Stock-in-trade 20 - -
Manufacturing Expenses 2 9,19,319 47,50,256
Employee benefit expenses 2 15,29,322 36,91,877
Finance costs 23 1,84,49,515 29,46,866
Depreciation and amortization 5,99,542 1,05,38,223
Other expenses 24 13,78,480 42,82,978
Total Expenses 2,28,76,178 2,62,10,200
V. Profit before exceptivial and extraordinary items and tax (m-w) {1,82,45,136) (4,65,596)
VI. Exceptional Items -
Vi1, Profit before extraordinary items and tax (V - Vi) {1,82,45,136)8 (4,65,596)
Viil, Extraordinary items -
1X. Profit before tax (VI - Vill) (1,82,45,136) (4,65,596)
X. Tax expense:
{1) Current tax -
(2) Deferred tax - -
XI. Profit(Loss) from the perid from continuing operations (IX-X) {1,82,45,136) (4,65,596)

in terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.

Chartered Accountants

Firm Registration No. 003 .3N>\
GGP\RWA[ @

G.K.AGGARWAL -
Partner
M.No0.086622
Place: New Delhi
Dated: \o» wJod

For and on bghalf of the Board Of Directors of
NTF Sh|p

Sufiil Kumar Jain
Director
DIN - 01308863

s Limited

Company Secretary
M. No. A33380

N

Alok Kumar
Director
DIN - 00930344




\

JITF SHIPYARDS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss {Unaudited)

|Particulars Note No| - As at 30th Jun, 15 As at 31st Mar, 15
{Unaudited (Audited)
1.SHARE CAPITAL
{(a) Authorized
6,000,000 Equity Shares of Rs. 10/- each 6,00,00,000 6,00,00,000
6,00,00,000 6,00,00,000
{b) Issued, Subscribed and_Fully Paid-Up
Equity Shares
75,768,653 Equity Shares {Previous Year 56,30,000} of Rs.10/-each fully paid up 75,76,86,530 5,63,00,000
Total Share Capital| 75,76,86,530 5,63,00,000
{c} RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE BEGINNING AND
AT THE END OF THE YEAR
Shares outstanding at the beginning of the year 56,30,000 56,30,000
Add: Shares issued during the year pursuant to scheme of demerger 7,01,38,653 -
Shares outstanding at the end of the year : 7,57,68,653 56,30,000

1{d] SHARFE OF THF COMPANY HELD BY :-
Jindal Saw Limited

{e E MPANY HELD BY EACH SHAREHOLDER HOLDING MORE N 5%
[SHARES ARE AS UNDER:

iName of the Shareholder

Jindal Saw Limited*

No. of Shares Held

% of Holding
* Including 600 Shares held by Person/Companies as nominee of Jindal Saw Ltd (Previous year

600 held by Person/Companies as nominee of Jindal ITF Ltd.)

1(f) Terms/Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs.10/- per equity share.
Each equity shareholder is entitled to one vote per share.

2.RESERVES AND SURPLUS

a)Securities Premium Reserve

Dalance as per |ast financial statements

Add: During the year pursuant to scheme of demerger
Closing Balance

b)Surplus in Profit and Loss Account

Balance as per last financial statements

Add: Profit after tax transferred from Statement of profit & Loss
Add: Loss transfer consequent to scheme of demerger

Add: Previous year Taxation Adjustment

Less: Previous year Depreciation Adjustment

Balance in Profit and Loss Account Carried Forward

Total Raserves & Surplus|
JNON CURRENT LIABILITIES

3.LONG-TERM BORROWINGS
Unsecured
Compulsorily Convertible Debentures {CCD's)
9.25% 20 CCD's of face value of Rs. 10 crores each.*

Total Long Term Borrowings
*CCD’s are compulsorily convertible within five years from March 2011 with call option by the
promoter of the Company -lindal Saw Limited.to buy back CCD’s at premium of 1% of the paid
up value of the CUIY's, sn as to give an IRK of 14% per annum (inclusive nf 9.25% coupon rate) It
also carry put option by the financial institution to require the promoter to buy back CCD's in
three installments upto 30:30:40 each year after 3rd,4th and 5th year respectively from the
date of allotment i.e.13th April,2011.IFC! has exercised put option on Jindal Saw Ltd.to buy
12% CCD,12No. of Face value of Rs 10 crores each aggregating to Rs 120 crores upto 31st

No of Shares

No of Shares

1(b)

7,57,68,653 56,30,000
7,57,68,653 56,30,000
100% -
11,16,00,000 11,16,00,000
1,72,03,38,890 -
1,83,19,38,890 11,16,00,000
(1,76,34,182) (1,72,24,725)
{1,82,45,136) (4,65,596)
(3,85,57,985)
- 1,65,733
. (1,09,594)
{7,44,37,303) (1,76,34,182)
1,75,75,01,587 9,39,65,818

2,00,00,00,000

2,00,00,00,000
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JITF SHIPYARDS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss {Unaudited)

IParticulars

Note No

As at 30th Jun, 15
{Unaudited

As at 31st Mar, 15

{Audited)

4. OTHER LONG TREM LIABILITIES

Advance for Land Purchase
From Related Party

-Jindal Saw Limited

From Others

Total Other Long Term Liabilities

S.LONG-TERM PROVISIONS

[Provision for Employee benefits

Provision for Gratuity

[Provision for Leave Encashment .
Total Long term Provisions
CURRENT LIABILITIES

6.SHORT-TERM BORROWINGS

JLoans and advances from related parties
Unsecured

- Jindal Saw Limited

- Jindal ITF Limited

Total Short Term Borrowings

7.TRADE PAYABLES
Trade Payables (including acceptances)
Related Parties
Others
Dues to other than Micro and Small enterprises*
. Total Trade Payables
*There are no Micro and Small Enterprises, to whom the Company owes dues as at 315t March

“J2015. this Information as Required to be disclosed under the Micro, Small and Medium

Enterprises Development Act 2006 has been Determined to the extent such Parties have been
Identilied un e basis vl infutiidlion dvdilable witl U Custipany.

8.0THER CURRENT LIABILITIES
a) Advance From Customer And Others
[b)Other Payables -

Statutory Dues

Capital Creditors
- Dues to Employees

Other liabilities .

Total Other Current Liabilities

9.SHORT TERM PROVISIONS

a) Provision for Employee benefits
Provision for Leave Encashment
Provision for Gratuity :
' Total Short Term Provisions

52,18,83,018

52,18,83,018

13,00,00,000 13,00,00,000
86,83,71,018 65,18,83,018
3,71,239 3,61,040
4,09,366 3,90,680
7,80,605 7,51,720
16,29,00,000 ;
1,36,08,03,033 -
1,52,37,03,033 .
26,51,837 ;
3,32,811 -
; 4,500
29,834,643 4,500
20,00,000 ;
29,45,801 3,64,925 |
31,88,860 31,88,360
3,74,610 30,212 |
14,08,777 23,86,917
99,18,048 59,70,914
- 18,686
: 10,199

28,885
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JITF SHIPYARDS LIMITED

" Notes forming part of Balance sheet and Statement of Profit and Loss (Unaudited)

As at 30th Jun, 15 As at 31st Mar, 15
lParticulars Note No ’ !
{Unaudited {Audited)
12. LONG TERM LOANS & ADVANCES .
(a) Capital Advances ‘
Unsecured, considered good
To Related Parties - jindal Saw - 18,94,69,000
To others 35,06,509 35,06,509
Sub Total- Capital Advances 35,06,509 19,29,75,509
(b) Security Deposits .
Unsecured, considered good 5,14,932 5,14,932
Sub Total-Security Deposits 5,14,932 5,14,932
Total Long Term Loans and Advances(a+b) 40,21,441 19,34,90,441
13.INVENTORIES
a)inventories- Stores & Spares
Inventories- Stores & Spares’ 25,200 25,200
Inventories- Scrap 10,00,000 10,00,000
Total Inventories 10,25,200° 10,25,200
14.TRADE RECEIVABLES
Unsecured
{Unsecured,considered good
Outstanding less than six months
From Related Party-Jindal ITF Limited 1,42,51,499 84,95,647
Total Trade Receivables 1,42,51,499 84,95,647
15.CASH & BANK BALANCES
a)Cash and Cash Equivalents
Cash-in-hand 9,963 11,048
Balances with Banks '
On current accounts 12,78,237 23,35,338
|b)Other Bank Balances
Fixed Deposits { maturing after three months)* 1,00,00,000 1,00,00,000
' ‘ Total Cash and Bank balances 1,12,88,200 1,23,46,386
*Qut of this Pledged with bank Rs.10,000,000/- (Previous year Rs.10,000,000.-) as margin for
bank guarantee :
16. SHORT TERM LOANS & ADVANCES
a)Loans and advances to related party
- Unsecured, considered goad )
JITF Waterways Limited 16,29,00,000 -
b) Loans and Advances recoverable in cash or kind
- Unsecured, considered good 74,94,525 75,91,622
¢) Other loans and advances
" |- Unsecured, considered good
Advance taxation {net of provision) 6,18,365 4,73,499
Advances to vendors 11,86,561 5,04,761
Loans to Employees 1,57,000 ' -
Total Short Term Loans & Advances, 17,23,56,451 85,69,881
17. OTHER CURRENT ASSETS
interest Accrued on Fixed Deposits 6,78,183 6,78,183
Total Other Current Assets: 6,78,183 6,78,183




JITF SHIPYARDS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss (Unaudited)

For the Period ended J For the Year ended
IParticulars Note No 30th June 2015 31st March 2015
u fited) (Audited)
18. GROSS REVENUE FROM OPERATIONS
a) Repair of Barges
Repair & Maintenance Services 14,35,096 1,87,82,904
Other Receipt 31,95,946 -
Total Revenue from Operations 46,31,042 1,87,82,904
19.0THER INCOME
a)interest Income - 7,53,537
Ib)Dividend income on current investments - 13,52,493
c)Provision for Doubtfu! Debts written back - 48,55,670
: Total Other Income - 69,61,700
Total Revenue 46,31,042 2,57,44,604
20. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND STOCK-IN-
TRADE ’
Opening Stock
Scrap 10,00,000 10,00,000
Total Opening Stock 10,00,000 10,00,000
Closing Stock
Scrap 10,00,000 10,00,000
Total Closing Stock 10,00,000 10,00,000
Total (Increasc)/Decrease In Stock - -
21.MANUFACTURING EXPENSES
Power and Fuel - 10,40,599
Consumption of Stores and Spare - 1,17,761 _
Repairs to machinery 9,19,319 35,91,896
Total Operational Expenses| 9,19,319 47,50,256
22.EMPLOYEE BENEFIT EXPENSES
a)Salary and Wages 13,837,648 34,27,908
b)Contribution to Provident and other funds 1,06,149 2,32,585
c)Workmen B Staff welfare eéxpeneses 35,5625 31,384
Total Employee Benefit Expenses) 15,29,322 36,91,877 |
23. FINANCE COST
a)interest Expense
Interest on Term loans - 15,10,050
Interest on Debentures 1,84,49,315 - f
Interesf on Bank Borrowings - 11,24,725
Bank and Finance charges 200 3,12,091
' Total Finance Cost 1,84,49,515 29,46,866
24.0THER EXPENSES
Administrative, Selling and Other Expenses . .
Rates & Taxes 3,47,889 3,17,019
Insurance - 1,10,582 |
Other repair and maintenance 12,858 1,75,078
Travelling and Conveyance 47,056 1,08,251
Vehicle upkeep and maintenace expenses 1,342 -
Postage, Telegrams and felephones ' 30,338 1,16,818
Legal and professionai fees and expenses 1,00,751 9,28,638
Charity and Donation 1,500 14,100
Auditors' Remuneration . - 70,000
Advertisement 1,43,251 -
Ottice Maintenance 15,840 -
Security Charges 4,12,668 21,45,191
Printing and Stationary 3,583 7,515
Miscellaneous Expenses 2,61,404 2,89,786
13,78,480 42,82,978




NOTICE

The Company gives notice that the 8" Annual General Meeting of the members of
JITF Shipyards Limited will be held on 15" September,2015 at A-1, UPSIDC
Industrial Area, Nandgaon Road, Kosi Kalan, Mathura, Uttar Pradesh-281403 at
11.30 A.M to transact the following business:

AS ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements comprising of
Balance sheet of the Company for the Financial Year ended on 31% March, 2015
and the statement of Profit and Loss Account of the Company for the year ended on
that date along with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Deepak Goyal {Holding DIN No.: 00028315)
who retires by rotation and being eligible offers himself for re-appointment.

3. To appoint Auditors and fix their remuneration by passing the following resolution as
an Ordinary Resolution with or without modification(s):

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, M/s N.C. Aggarwal & Co. Chartered Accountants, (FRN
003273N) the retiring Auditors of the Company, be and is hereby re-appointed as
Auditors of the Company to hold office from the conclusion of this Annual General
Meeting (AGM) till the conclusion of the 10™ AGM of the Company to be held in the
Calendar year 2017 (subject to ratification of their re-appointment at every AGM), to
examine and audit the accounts of the Company, on such remuneration as may be
mutually agreed upon between the Board of Directors of the Company and the Auditors
pius reimbursement of service tax, travelling and out-of pocket expenses.”

AS SPECIAL BUSINESS:

4. To consider and if thought to fit to pass with or without modification(s) the following
Resolution as Ordinary Resolution:

To increase Authorised Share Capital of the Company

“RESOLVED THAT pursuant to the provisions of Section 13, 61 and 64 and other
applicable provisions, if any, of the Companies Act, 2013 (including any amendment
thereto or re-enactment thereof) and the rules framed there under, the Authorized Share
Capital of the Company be and is hereby increased from Rs. 8,00 00,000 consisting of
60,00,000 Equity Shares of Rs. 10/- each to' Rs. 80,00,00,000 consisting of 8,00,00,000
Equity shares of Rs. 10/- each.

RESOLVED FURTHER THAT the capital clause of the Memorandum of Association of

the Company be and is hereby amended to substitute the following in place of existing
clause V:

V. “The Authorised Share Capital of the Company is Rs. 80,00,00,000 divided into
8,00,00,000 (Eight crore) Equity Shares of Rs. 10/- each.




RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby

authorised to do all acts, deeds and things as are necessary to give effect to this
resolution.”

Place: New Delhi BY ORDER OF THE BOARD OF DIRECTORS
Dated: 17.08.2015 FOR JITF SHIPYARDS LIMITED
Regd. Office:

A-1, UPSIDC Industrial Area,
Nandgaon Road,

Kosi Kalan, Mathura

Uttar Pradesh-281403

CiN No.:
U34109UP2007PLC069246 DIRECTOR
Email id: {DIN No.: 00930344)
Info.Shipyards@jindalshipyards.com Address: B-49 Kiran Garden,

New Detlhi, India-110059
NOTES:

1. A member entitied to attend and vote at the Meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the
Company. Proxy in order to be effective must be received by the Company not less
than 48 hours before the meeting.

2. Explanatory Statement under Section 102 of the Companies Act, 2013 relating to
Special Business to be transacted at the meetings annexed hereto.

3. For the convience of members the route map of the venue of the meeting is depicted
at the end of the Notice
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Al SHIPYARDS

EXPLANATORY STATEMENT

S i bR o L b P S R

.:.-(Pursuant to Section 102 of the Companies Act, 2013)
| item No. 4:

The members are informed that Company has filed the Scheme of Arrangement with Jindal ITF
Limited and JITF Urban Infrastructure Services Limited and their respective shareholders and
creditors. The members are further informed that the Scheme has been approved by the Hon'ble
High Court of Judicature at Allahabad (“Hon'ble High Court”) on 03.08.2015. The Order
approving the Scheme inter-afia directed the following:

- 1. Upon demerger of the Company from Jindal ITF Limited, the shares amounting to Rs.
67,13,86,530 consisting of 67138653 Equity Shares of 10/-each shall be transferred from
Jindal ITF Limited to the Company.

2. There shall be a reduction in the in the Securities Premium Account of the Company from
Rs.278,95,74,698/- to Rs.204,84,26,698/-

Since the Company does not have sufficient Authorised Capitai to accommodate the increase of
paid capital, the Board recommends the increase in the Authorised Share Capital of the
Company from Rs. 8,00 00,000 consisting of 60,00,000 Equity Shares of Rs. 10/- each to Rs.
80,00,00,000 consisting of 8,00,00,000 Equity shares of Rs. 10/- each.

In order to increase the Authorised Share Capitat, the Company needs to Comply with section 13 L
& 62 of the Companies Act, 2013 and rules framed there under. 3

The Company is also required to alter its Memorandum of Association by altering the existing ii_
clause V to enable to accommodate the increase in Authorized Share Capital of the Company 3

Accordingly, your Directors recommend passing of this resolution as Ordinary Resolution as set
out in item no. 4 of the notlce submttted to thiS meet:ng

None of the Directors, Key Managena! Personnel (KNIP) of the company and their relative(s) is in
any way concerned or interested in the above referred resolution.

The above proposal is in the interest of the Company and the Directors recommend the
Resolutions at Item No. 4 of the Notice for approval by the shareholders as Ordinary Resolution.

Place: New Delhi ~~ "~~~ . ' BY ORDER OF THE BOARD OF DIRECTORS
Dated: 17.08.2015 - FOR JITF SHIPYARDS LIMITED

Regd. Office:

A-1, UPSIDC Industrial Area, o
"Nandgaon Road, : tr

Kosi Kalan, Mathura e Y eremeeesemaees

Uttar Pradesh-281403 ALOK KUMA
CIN No.: ' DIRECTCR
U34109UP2007PLC069246 o (DIN No.: 00930344)
Email Id: Address: B-49 Kiran Garden,
Info.Shipyards@jindalshipyards.com New Delhi, India-110059

JITF SHIPYARDS LTD.
findal ¥TF Centre, 28 Shivaji Marg, New Dethi-110 015, India. Tel.: +91 11 45021983-984 » Fox: +91 11 45021982

A JINDAL SAW COMPANY Regd. Address :- A-1, UPSIDC Industrial Area, Nundgaon Read, Kosi Kalan, Distt. Mathura {U.F) - 281403

E-mail :- info.shipyards@ijindalshipyards.com, CIN No. :- U34109UP2007PLC069246

wewve jindalitf.com




Route map to the venue of the meeting

New Delhi

Kosi Kalan
Agra ) )
National Hihgway-2
99 Kms. Resort Count Approx 4Km
—_—> ININ i

Link road Shalimar
15kms

L 2 —

A-1, UPSIDC
Industrial Area,
Nandgaon Road,

I~ | KosiKalan,

Mathura, Uttar
Pradesh-281403

Nandgaon Road — Kaosi Kalan

Nandgaon Road D E—




JITE SHIPYARDS LIMITED

DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 8" Annual Report of the Company together with the
Audited Statement of Accounts for Financial Year ("FY”) 2014-2015 ended as at 31%' March, 2015.

1. Financial summary or highlights/Performance of the Company

The comparative position of the working results for the year under report vis-a-vis earlier year is as
under:

Particulars Current Year (Rs.) Previous Year (Rs.)
Paid up Capital 56,300,000 56,300,000
Share application money pending allotment | - 4,000,000
Reserves & Surplus 93,965,818 94,375,275
Secured Loans - 105,80,000
Fixed Assets 475,044,646 48,55,27,886
Depreciation on fixed assets 10,534,256 313,390
Current Assets 31,115,298 16,01,73,892
Current Liabilities 6,004,299 2,43,41,774
Revenue 25,744,604 4,63,192
Profit/ (Loss) (465,596) (1,57,29,695)
Earning Per Share (0.05) (2.79)

2. Brief description of the Company’s working during the year/State of Company’s affair

Your Company during the period 2014-15, acquired 2 barges for NTPC. In FY 2014-15, your
Company was full time involved in repairs and maintenance of 21 Vessels (Barges) procured for
NTPC. The Company ensured that the vessels (barges) had 98% uptime during this period. In
addition, it provided technical support Transshippers - Vighnraj and Yugalraj. Your Company also
provided technical management for all the barges thus saving exchequer Rs 1.9 Crores per year.
Savings in form of timely and before time repairs and maintenance has been to the tune of Rs 1.5
Crore per year.

3. Dividend

Commercial operations have not yet been started, therefore, no dividend is being recommended for
the year 2014-15.

4. Deposits

The Company has neither accepted nor renewed any deposits during the year under review and
there were also no past deposits in the company.

5. Reserves

Your Company has not recommended transferring any amount to reserves for the Financial Year
2014-15.



-8, Extract of the Annual Return_in Form MGT - 9

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the |
"Companies (Management and Administration) Rules, 2014 is furnished in Annexure 1 and is
‘attached to this Report. : '

7. Subsidiaries
. Your Company has following sUbsidiaries as on date:

1. Jindal Intellicom Limitéd and
2. JITF Coal Logistics Limited.

8. Directors & Key Managerial Personnel

1. Retirement by Rotation

In terms of provisions of section 152 of the Companies Act, 2013, Mr. Deepak Goyal (holding DIN:
00028315) shall retire by rotation at the ensuing Annual General Meeting and being eligible offers
himself for re-appointment. Your directors recommend his reappointment at the ensuing Annual
General Meeting. ' '

il. Appointment of Company Secretary

During the period, Mr. Nitish Kumar (ACS No.: 33380) who possesses appropriate skills, experience
and knowledge in field of secretarial compliances as required for the functioning of Company’s
* business was appointed as Company Secretary w.e.f. 05" March, 2015. .

lll. Cessation

During the period, Mr. Anuj Kumar (hélding DiN: 05295914) resigned from the Directorship of the
Company w.e.f. 06" August, 2014,

9. Directors Responsibility Statement

Pursuant to Section 134(3)(c) read with Sectidn 134(5) of the Companies Act, 2013, for the Financial
Year 2014-15, your Directors report as under:- :

0] that in the preparation of the annual accounts, the applicable accounting standards had been -
followed along with proper explanation relating to material departures (if any), '

(i) that the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the company for that period; ' ‘ '

- (i) that the directors. had taken proper and sufficient care for the maintenance of adequate -
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(iv) that the directors had prepared the annual accounts on a going concern basis, and

(V) the- directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.




- 10. Number Of Board Meetings Conducted Durlng The Year Under Review

During the year 04 Board meeting were held

During the financial year 1/4/2014 to 31/03/2015 following Meetings were held -

Date of Meetings Director’s present
12.05.2014 1. Mr. Anuj Kumar
- 2. Mr. Alok Kumar
3. Mr. Deepak Goyal
06.08.2014 1. Mr. Alok Kumar
: : Mr. Deepak Goyal
25.11.2014 1. Mr. Sunil Kumar Jain
. Mr. Alok Kumar
3. Mr. Deepak Goyal
05.03.2015 1. Mr. Sunil Kumar Jain
' 2. Mr. Alok Kumar
3. Mr. Deepak Goyal

The attendance of each of the Directors during the year is as follows:-

S.No. | Name of Directors. No. of Board 'Meetings attended

1. | Mr. Sunil Kumar Jain _ ' : 2
2. | Mr. Anuj Kumar 1
3. Mr. Alok Kumar 4
4 Mr. Deepak Goyal 4

Resolutions passed by circulation during the year were duly noted at the meeting of the Board of
Directors. Your Board of Directors meets as and when necessary for the proper functioning of the
Company.

11. Statutory Auditors

M/s. N.C. Aggarwal & Company, Chartered Accountants, (ICAl Firm Registration No. 003273N) the
Statutory Auditors of the Company was appointed to hold office till the conclusion of the 8th Annual
General Meeting. Their continued appointment is subject to ratification of the shareholders in the
ensuing AGM in terms of Sect|0n 139 of the Companies Act, 2013,

M/s N.C. Aggarwal & Company have expressed their wilingness continue in office and has
fumished a certificate of their eligibility and consént under Section 141 of the Companies Act, 2013
and the rules framed there under.

The Auditors’ Report to the shareholders for the year under review does not contain any qualification
or adverse remark.

The Board considers the continuation of M/s. N.C. Aggarwal & Company in office in the larger
interest of the Company and therefore, recommends approval of resolution for ratification of thelr
continuation in-office for F.Y. 2015-16.




12, Materta[ changes and commitments affecting the financial position of the Cotngany

L Restructuring .Activitv

The management of your Company has decided for restructunng keeping in view the business
interests of the Company. ‘

L. Change in Management of the Companv

During the Year, yeur Company transfers its entire shares from Jindal {TF Limited to Jindal Saw
Limited making the Company wholly owned sub5|dtary of Jindal Saw Limited w.e.f.30" January,
2015.

Il Shifting of Registered Office from One State to another

During the period under review, your Company has shifted its Registered Office address from NCT
of Delhi, i.e. from Jindal ITF Centre, 28, Shivaji Marg, New Delhi-110015 to the State of Uttar |
Pradesh, i.e. at A - 1, UPSIDC industrial Area, Nandgaon Road, Kosi Kalan District Mathura (U.P.)
~ 281403 w:e.f. 02" March, 2015.

13 Particulars of loans. guarantees or investments u/s 186.

Details of Loans, Guarantees and Investments covered under the provisions of Sectlon 186 of the
Companles Act, 2013 are given in the notes to the Financial Statements. :

. 14. Particulars of Related Party Transactions

 All Related Party Transactions that were entered into during the financial year were on an arm’s
length basis, in the ordinary course of business and were in compliance with the applicable
provisions of the Companies Act, 2013. There were no materially S|gn|ﬁcant Related Party
Transactions made by the Company with Promoters, Directors, Key Managerial Personnel which
may have a potential conflict with the interest of the Company at large. Details of the transactions
with Related Parfies are provided in the accompanying financial statements. :

16. Details of significant and material orders passed by the requiators or courts or tribunals
impacting the going concern status and company’s operations in future

There isfare no such order by any regulators. or courts or tri.bunals impacting the going concern
status and company’s operations in future which effect going concern basis of the company

16. Details in respect of adequacy of mternal financial controls with reference to the Financial
Statements

The company has adopted policies and procedures for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, safeguarding its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliabie financial information. _
‘Board of directors, management, and other personnel, designed-to provide reasonable assurance
regarding the achievement of objectives relating to operations, reporting, and compliance efc .




17. Particulars of Employees

The Company has not‘.e'mployed any indi\fidual whose remuneration falls within the purview of the
. limits prescribed under the provisions of Section 197 of the Companies Act, 2013, read with Rule
' 5(2) of The Caompanies (Appointment and Remuneration of Managerial Personnet) Rules, 2014,

18. Conservation_of Energy, Technology Absorption, Foreign Exchange Earning And Outgo

As required under Section 134(3)(m) of the Companies Act, 2013, read with Clause 8(3) of The.
Companies (Accounts) Rule, 2014, information relating to conservation of energy, technology
absorption and foreign exchange earnings and outgo is as under:

Conservation of energy and Technology Absorption:-

(i} For the vessels strict control has been maintained with regard to fuel consumption of
o the Vessels. Volvo Penta engines Superior technology used on the vessels which
_ are energy efficient.
(i)  In office as a standard practice lights and AC’s / fans are switched off. in shipyard,
. during non productivity time, equipment, DG’s, machinery not required are switched
off.

There are no foreign exchange eamings and outgo during the financial year ended 31° March 2015.

19. Risk Management Policy N

Risk Management policy for the vessels as well as shipyard has been prepared and promulgated.
Monthly returns are filed with regard to accidents, incidents etc and corrective action instituted.

20. Acknowledgement

Your Directors place on record their sincere appreciation for the continued support from.
shareholders, customers, suppliers, banks & financial institutions and other business associates. A
particular note of thanks to all employees of your Company, without whose contribution, your
Company could not have achieved the year’s performance. '

On behalf of the Board of Directors of
JITF Shipyards Limited

# .
ﬁ@/ Aj"’” .
Deepak Goyal Alok Kumar
Director ' Director
(DIN No: 00028315) (DIN No: 00930344)
Flat No. 5, GF, Plot No. B-49,Kiran Garden, -
41, Road No. 41, Punjabi New Delhi- 110059

Bagh West, N.D - 110026

Place : New Delhi
Dated: 17.08.2015



ANNEXURE- |

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 2014-2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

CIN

U34109UP2007PLC069246

Registration Date

29.03.2007

Name of the Company

JITF Shipyards Limited

Category / Sub-Category of the Company Company having Share Capital
V. Address of the Registered office and contact A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi
details Kalan, Distt. Mathura, Uttar Pradesh — 281403.
Mr. Alok Kumar, Authorised Signatory
Contact No. 011-66463983/84
vi. Whether listed company Yes / No NO
Vii. Name, Address and Contact details of Registrar Alankit Assignments, 2E/21, Jhandewalan Extn., New
and Transfer Agent, if any Delhi-110055.
Contact N0.011-42541234
Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-
Sl Name and Description of NIC Code of the % to total turnover of the company
NO main products / services Product/ service
1. Building of ships 3011 100%
[ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

S.NO | NAME OF ADDRESS CIN/GLN HOLDING/ % of Applicable
THE SUBSIDIARY | shares Section
COMPANY / Held

ASSOCIATE
1 Jindal Saw A-1, UPSIDC Industrial L27104UP1984PLC | Holding 100% 2(46)
Limited Area ,Nandgaon Road, 023979 Company
Kosi Kalan, Mathura Uttar
Pradesh-281403
2. JITF Coal A-1, UPSIDC Industrial U61200UP2011PLC | Subsidiary 100% 2(87)
Logistics Area ,Nandgaon Road, 069643 Company
Limited Kosi Kalan, Mathura Uttar
Pradesh-281403
3. Jindal 28, Shivaji Marg , New U74899DL1988PLC | Subsidiary 100% 2(87)
Intellicom Delhi-110015. 033588 Company
Limited




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the

beginning of the year

No. of Shares held at the end of

the year

%
Change
during
the year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

A. Promoters

(1) INDIAN

a)Individual/HUF

0.001%

100

0.001%

0.001%

100

b) Central Govt

c) State Govt (s)

d) Bodies Corp

e) Banks / FI

f) Any Other

Sub-total (A) (1):-

(2) Foreign

a) NRIs -

Individuals

b) Other —
Individuals

¢) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total (A) (2):-

Total

shareholding

of Promoter (A)=
(A)D)+A)2

5629400

600

5630000

100%

5629400

600

5630000

100%




B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

i) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding

(B)=(B)(1)+ B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

5629400

600

5630000

100%

5629400

600

5630000

100%




(ii) Shareholding of Promoters

SILNO | SHAREHOLDER'’S Shareholding at the beginning of the year Share holding at the end of the year
NAME
No. of % of %of Shares No. of % of %of Shares %
Shares total Pledged / Shares total Pledged / change
Shares encumbered Shares encumbered in
of the to total of the to total share
company | shares company | shares holding
during
the
year
1. Nil Nil
1 1 *-
Ms. Sminu Jindal*# 100 0.001% 100 0.001%
2.
*: -
Mr. Indresh Batra*# 100 0.001% B
3. M/s Manjula 100 B
Finances Ltd* 0.001% --
4, M/s Renuka
Financial Services 100 0.001% -- __
Ltd*
5. M/s Goswami
Investment & Credits 100 0.001% -- B
Ltd.*
6. i imi -
Jindal ITF Limited 100 0.001% B
7. Mr. Prithvi Raj
Jindal*# 100 0.001% 100 0.001%
8. Mr.Sunil Kumar
Jain*# 100 0.001% 100 0.001%
* -—
9. Mr. N.K. Agarwal . 100 0.001%
- - —
10. Mr. Vinay Gupta _ 100 0.001%
11. Mr. Rajeev Goyal -- B 100 0.001%
12. | Jindal Saw Limited -- . 5629400 99.99%
5630000 5630000
100% 100%

* As nominees of Jindal Saw Limited

# As nominees of Jindal ITF Limited




(i'Change in Promoters’ Shareholding (please specify, if there is no change)

Sl Shareholding at the beginning of Cumulative Shareholding during
NO the year the
year
No. of shares % of total No. of shares % of total
shares of the shares of
company the
company
At the 5629400 Equity Shares | 99.99% 5629400 Equity 99.99%
beginning of were held by Jindal ITF Shares held by
the year Limited Jindal ITF Limited
has been
transferred to
Jindal Saw Limited
on 3oth January,
2015.
Date wise Increase/ Decrease 5629400 Equity Shares held by Jindal ITF Limited has been transferred to Jindal Saw
in Promoters Share holding Limited on 3oth January, 2015.
during the year specifying the
reasons for increase /
decrease(e.g. allotment/
transfer/ bonus/sweat equity
etc):
AT THE END OF THE YEAR 5629400 Equity Shares | 99.99%
were held by Jindal
Saw Limited
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs):
SILLNO Shareholding at the beginning of Cumulative Shareholding during

the year

For Each o
the Top 10
Shareholders

No. of shares

% of total
shares of the
company

the

year

No. of shares % of total
shares of the
company

At the beginning of the year

Date wise Increase/ Decrease in

Promoters Share holding during the
year specifying the reasons for
increase / decrease(e.g. allotment/
transfer/ bonus/sweat equity etc)

At the End of
the year ( or on
the date of
separation, if
separated
during the year)




(v) Shareholding of Directors and Key Managerial Personnel:

Sl Name of KMP Shareholding at the beginning of the Cumulative Shareholding during
NO and Directors year the
year
For Each of No. of shares | % of total No. of shares % of total
the Directors shares of the shares of the
and KMP Mr. Sunil company company
Kumar Jain
2. At the nil nil 100 0.001%
beginning of
the year
Date wise Increase/
Decrease in Promoters Share
holding during the year
specifying the reasons for
increase / decrease(e.g.
allotment/ transfer/
bonus/sweat equity etc)
At the End of nil nil 100 0.001%
the year
* held as nominees of Jindal Saw Limited
V. INDEBTEDNESS (in lakhs)
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Secured Loans | Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the
beginning of the financial
year
i) Principal Amount
1.45 - - 145
i) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii)
1.45 - - 1.45
Change in Indebtedness
during the financial year -
O Addition
a Reduction
1.45 - - 1.45
Net Change
(1.45) - - (1.45)
Indebtedness at the end of
the financial year
i) Principal Amount
0.00 - - 0.00
i) Interest due but not paid




iii) Interest accrued but not due

Total (i+ii+iii)
0.00

0.00

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Company don’t have any
Managing Director, Whole time Directors and/or Manager for this year

SI.LNO

Particulars of Remuneration

Manager

Name of MD/WTD/

Total amount

Total (A)

B. Remuneration to other directors: Directors of the Company are on non- remuneration basis.

Sl.
NO

Particulars of Remuneration

Name of Directors

Total
Amount

Mr. Deepak
Goyal

Mr. Alok
Kumar

Mr. Sunil
Kumar
Jain

1. Executive Directors

o [Fee for attending board Meeting

o Fees for attending Committee meetings
dO0Commission

O0OOthers, please specify

Total (1)

2. Other Non-Executive Directors
OOFee for attending board / committee
meetings

dO0Commission

O0OOthers, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD:

SI.LNO

Particulars of Remuneration

Key Managerial Personnel

Mr. Nitish Kumar
(Company
Secretary)

Total
Amount




Gross salary

(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3) Income tax
Act, 1961

Rs. 41127

Rs. 41127

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please
Specify

Nil

TOTAL

Rs. 41127

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: There were no penalties/ punishment/
Compounding of offences for the year ending 2014-2015.




N.C. AGGARWAL & CO.

CHARTERED -ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex,
New Delhi-110 015.Ph: (0) 25920555-556 (R) 25221561
E-Mail:nc.aggarwal@gmail.comnc.a@rediffmail.cam

INDEPENDENT AUDITORS’ REPORT

To
The Members of JITF SHIPYARDS LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of JITF SHIPYARDS LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss, the Cash

Flow Statement for the year then ended and a summary of significant accounting policies and other
explanatory information.

Management’'s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5} of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which

are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
duet fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparaticn of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial ¢
system over financial reporting and the operating effectiveness of such controls. A
includes evaluating the appropriateness of the accounting policies used and the reasona le

accounting estimates made by the Company’s Directors, as well as evaluating the overal ]éa_) es
of the financial statements.

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797




‘ N.C. AGGARWAL & CO.

CHARTERED-ACCOUNTANTS

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of

the state of affairs of the Company as at 315tMarch, 2015 and its loss and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. ‘Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) [n our oﬁinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Reportare in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31stMarch,
2015taken on record by the Board of Directors, none of the directors is disqualified as on31stMarcl,
2015 from being appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations as on 315t March,2015.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797




' N.C. AGGARWAL & CO.

CHARTERED -ACCOUNTANTS

ili. There were no amount payable which is required to be transferred by the company to the Investor
Education and Protection Fund.,

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

G. K. Aggarwal
Partner
Membership No.0866

Date:6th May, 2015
Place: New Delhi
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N.C. AGGARWAL & CO.

CHARTERED=ACCOUNTANTS

ANNEXURE TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in our report of even date to the members of JITF SHIPYARDS LIMITED on the
accounts for the year ended 31s*March, 2015)

1. (a) The Company has maintained proper recordsshowing full particulars including
quantitative detailsand situation of fixed assets.

(b) The fixed assets of the Company have been physically verified by the management during
the year and we are informed that no serious discrepancies have been noticed by the
management on such verification.

2. (a) As explained to us, the management during the year has physically verified inventories. In
our opinion, the frequency of verification is reasonable.

(b) According to the information and explanation given to us, the procedures of physical
verification of stock followed by the management are reasonable and adequate in relation to
the size of the Company and the nature of its business.

(c)On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining records of the inventories. There have been no discrepancies noticed during
physical verification of inventoriesnot have inventory. Accordingly, the provision of clause 3(ii)
(b) & (c) of the Companies (Auditor’s Report) Order, 2015 are not applicable to the company.

3. According to the information and the explanations given to us, the company has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act 2013.Accordingly, the provisions of clause

3(iii) (a) and (b) of the order are not applicable to the company and hence not commented
upon.’

4. In our opinion and according to information and explanations given to us, having regard to the
explanation that some of the items purchased are of special nature and suitable alternative
sources do not exist for obtaining comparable quotations, there are adequate internal controi
system commensurate with the size of the Company and the nature of its business with regard
to purchases of inventories, fixed assets and with regard to the sale of goods and services.

During the course of our audit, we have not observed any continuing failure to correct major
weaknesses in internal controls.

5. According to the information given to us, the Company has not accepted any deposits from the
public in accordance with the provisions of section 73 to76 of the Act and rules framed there
under.

6. To the best of our knowledge and as explained, the maintenance of cost records as specified by

the Central Government under sub-section (1} of section 148 of the Companies Act, 2013 is not
applicable to the company.

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



N.C. AGGARWAL & CO.

CHARTERED-ACCOUNTANTS

10.

11.

12.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues wherever
applicable to the company have been regularly deposited with the appropriate authorities and
there are no undisputed dues outstanding as at 31stMarch, 2015 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues in
respect of income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise and

value added tax wherever applicable to the company which have not been deposited with the
appropriate authorities on account of any dispute.

(c) There is no amount payable towards investor education and protection fund in accordance
with the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made there
under. Hence clause 3(vii) (c) of the Order is not applicable to the company.

The Company’s accumulated losses at the year end, i.e. as at March 31, 2015 is not more than
fifty per cent of its net worth The Company has not incurred cash loss during the financial year

ended March 31, 2015 however there are cash losses in the immediately preceding financial
year.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of dues to the bank. The
company has not taken any loan from financial institution and Debenture holders.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions.

According to the information and explanation furnished to us, the term loan taken from bank

have been applied for the purpose for which they were received, other than temporary
deployment pending application.

During the course of our examination of the books andrecords of the Company, and according
to theinformation and explanations given to us by themanagement, we report that no fraud on
or by theCompany has been noticed or reported during thecourse of our audit.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

G. K. Aggarwal
Partner

Date: 6t"May, 2015

=Y

Place: New Delhi
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JITF Shipyards Limited
Balance Sheet as at 31st March, 2015
CIN No.U34109UP2007PLC069246

{Amount in Rs.)

Particulars

Note N As at As at
®NO 315t March 2015 31st March 2014
I. EQUITY AND LIABILITIES
{1) Shareholders' Funds
(a) Share Capital 56,300,000 56,300,000
{b} Reservesand Surplus 53,965,818 94,375,275
(2) Share Application money pending allotment 3 - 4,000,000
{3) Non-current liabilities
{a) Long-term borrowings 4 - 10,580,000
{b) Other Long term liahilities 5 651,883,018 460,000,000
[c) tong-term provisions & 751,720 126,170
{4) Current liabilities
(a) Short-term borrowings 7 - 9,508,436
{b) Trade payables 2 4,500 1,159,247
[c)  Other current liabilities 9 5,970,914 13,343,790
(d) Short-term provisions 10 28,885 330,301
Total Equity and Liabilities 308,904,855 649,723,219
Il. ASSETS
{1) Non-current assets
(a) Fixed Assets 11
{i} Tangible assets 142,008,462 152,652,313
{ii) Intangible assets 1,739 5,706
{iii} Capital work-in-progress 333,034,445 332,869,867
{b) Non-current investments 12 109,254,470 -
{c) Long-term loans and advances 13 193,490,441 4,021,441
(2} Current assets
(a) Currentinvestments 14 - 30,366,996
(B} Inventories 15 1,025,200 1,000,000
{¢) Trade Receivables 16 8,495,647 -
{d) Cash and Bank Balances 17 12,345,386 1,697,078
{e) Short-term loans and advances 18 8,569,882 127,109,818
(f}  Other current assets 18 678,183 -
Total Assets 808,904,855 649,723,219
Significant accounting policies and notes to the financial
statements 28

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants

G.K.AGGARWAL
Partner
M.N0.086622

Place: New Delhi
Dated 6th May,2015

Director
DIN - 01308863

For and on behalf of the Board Of Directors of
JITF Shipyards Limited

I —

Alok Kumar
Director
DIN - 005830344

\:"

"

Company Secretary
M. No. A33380




JITF Shipyards Limited
Statement of Profit and Loss for the year ended 31st March, 2015

{Amount in Rs.)

Particulars Note No. Forthe Year ended  For the Year ended
31st March 2015 31st March 2014
Income
n Revenue from Operation 20 18,782,504 -
{Il) Other income 21 6,961,700 163,152
()  Total Revenue 25,744 604 463,152

Expenses:
Changes in inventories of finished goods, work in progress

and Stock-in-trade 29 . -
Manufacturing Expenses 23 4,750,255 1,125,102
Employee benefits expense 24 3,691,877 5,217,178
Finance costs 25 2,946,866 3,939,555
Depreciation and amortization expense 26 10,538,223 315,579
QOther Expenses 27 4,282,978 4,595,473
(V) Total Expenses 26,210,200 16,192,887
(v} Profit/(Loss) before tax (ill-IV) {465,596) (15,729,695)

(Vi) Taxexpense:
Current tax

(VIl}  Profit/({Loss) for the year (465,596) (15,729,695)

(Vi) Earnings per equity share of Fzce value of Rs.10/- each

(1) Basic (0.05) {2.79}
(2) Diluted {0.05} 2.79)
Significant accounting policies and notes to the financial stotements 28

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO. For and on behalf of the Board Of Directors of
Charterad Accountants JITF Shipyards Limited

Firm Registration No. 003273N S
/j\,ﬁﬁ
T

E'}QLU\ {1 e,
G.K.AGGARWAL

Sunil Kumar fain Alok Kumar
Partner f‘«»Bi?E'ctor Director
M.MNp.086622 A DIN - 01308863 DIN - 00930344
Place . New Delhi o ; ] o
Dated:  6th May,2015 Nitish Kumar ﬂy
Company Secretary @ /
M. No. A33380




JITF Shipyards Limited

Cash Flow Statement for the year ended March 31, 2015

[{Amount in Rs.)

Particulars For the year ended For the year ended
31st March,2015 31st March,2014

A. CASHFLOWS FROM OPEARTING ACTIVITIES:
Net Profit/{loss) Before Income taxes {465,596) {15,725,695)
Adjustment for; :
Depreciation 10,538,223 315,579
Miscellaneous expenditure written off - 93,168
interest Paid 2,634,775 1,620,379
Interest income (753,537) (76,112)
Dividend Income (1,352,493) (366,996}
Operating profit before working capital changes 10,601,372 (14,143,677)
Loans and advances {70,478,646) {118,069,731)
Inventories (25,200) -
Trade and Other Receivable (8,495,649) 124,800,000
Current Liablities and other Payables 187,776,588 339,833,884
Cash generated from operations 115,378,465 332,420,476
Direct taxes paid (284,683) (8,763)
Net cash inflow/{Outflow) from operating activities 119,093,782 332,411,713

B, CASH FLOWS FROM INVESTING ACTIVIT{ES:
interest received 75,354 400,709
Dividend Received 1,352,493 366,996
(Purchase) of Investment (109,254,470) {30,366,996)
Sale of Mutual Fund 30,366,996
Sale/(Purchase) of fixed assets({net) (164,577) -
Net cash (Qutflow) from investing activities (77,624,204 (29,599,291}

C. CASHFLOWS FROM FINANCING ACTIVITIES:
Interest Paid (2,803,834) (1,451,320)
Refund of Share Application Money (4,000,000} (301,400,000)
Repayment of Term Loan (14,508,000) (4,048,029)
Increase/(Decrease) in short term borrowings {9,508,436) (2,262,098)
Net cash Inflow from financing activities {20,820,270) {309,161,447)
Net changes in cash and cash equivalents 10,649,308 {6,349,025)
Cash and cash equivalents at beginning of the year 1,697,078 8,046,103
Cash and cash equivalents at end of the year 12,346,386 1,697,078
Note:

1 Cash and cash equivalents {closing balance) includes cther Bank Balance of Rs. 1,00,00,000/~(Previcus Year Rs.
Nil)

2

Previgus Year figures have been regrouped wherever considered neccesary.

As per our report of even date

For N, C. Aggarwal & Co.
Chartered Accountants

G.K. Aggarwal

Partner

Membership No. 086622\

For and on behalf of the Board of Directors of

JITF Shigyards Limited

Foo
i
L/ e B ;@ng b

. e
Sunil KumatJain

s
e Director

DIN - 01308863

Alok Kumar
Director
DIN - 00930344

Place: New Delhi
Dated: 6th May,2015

Nitish Kumar 1,
Company Secretary
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M. No. A333380




JITF Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at As at
31st March 2015 31st March 2014
1 SHARE CAPITAL
(a) AUTHORISED SHARE CAPITAL
6,000,000 Equity Shares of Rs. 10/- each 6,00,00,000 6,00,00,000
{b) ISSUED, SUBSCRIBED AND PAID UP CAPITAL
5,630,000 Equity Shares of Rs.10/-each fully paid up 5,63,00,000 5,63,00,000
{c) RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE'
BEGINNING AND AT THE END OF THE YEAR
Shares outstanding at the beginning of the year 56,30,000 56,30,000
Add: Shares issued during the year - -
Shares outstanding at the end of the year $6,30,000 56,30,000
{d) SHARE OF THE COMPANY HELD BY :- No of Shares No of Shares
Jindal 1TF Limited - 56,30,000
Jindal 5aw Limited 56,30,000 -

{e) SHARES )N THE COMPANY HELD BY FACH SHAREHOLDER HOLDING MORE THAN 5% SHARES ARE AS UMDER:

Name of the Shareholder
Jindal ITF Limited*

No. of 5hares Held - 56,30,000

% of Holding - 100%
Jindal Saw Limited*

No. of Shares Held 56,340,000 -

% of Holding 100% -

* Including 600 Shares held by Person/Companies as nominee of Jindal Saw Ltd {Previous year 700 held by
Person/Companies as nominee of Jindal ITF Ltd.)

(f) Terms/Rights attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs.10/- per equity share. Each equity
shareholder is entitled to one vote per share.

2 RESERVES AND SURPLUS

{a) SECURSTIES PREMIUM ACCOUNT

As per last account 11,16,00,000 11,16,00,000
Closing Balance 11,16,00,000 11,16,00,000
{b) PROFIT AND LOSS ACCOUNT
Profit/{Loss) Brought Forward {1,72,24,725) {14,95,030)
Less: Adjustment of Depreciation as per Revised Companies Act, 2013
where useful life of asset is Nil (1,09,594) -
Add:-Profit /{Loss) after tax for the year (4,65,596) (1,57,29,695)
Add:Previous year tax adjustment 1,65,733
Closing Balance {1,76,34,182) (1,72,24,725)
Total Reserves and Surplus {a+b) 9,39,65,818 9,43,75,275
3 SHARE APPLICATION MONEY PENDING ALLOTMENT - 40,00,000
- 40,00,000

4 LONG-TERM BORROWINGS
SECURED LONG TERM BORROWINGS
TERM LOAN FROM BANKS
Rupee Term Loan* - 1,05,80,000

Total Long Term Borrowings - 1,05,80,000

*Term loan from United Bank of India of Rs.2.75 crore carried interest@13.70 %. T erm loan was secured by g
hypothecation of company's all movable plant and machineries, electrical fittings, furnitures, fittings and all other /!/
movable fixed zssets, both present and future, \‘\'.




JITF Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

[Amount in Rs.}

DESCRIPTION

As at
J1st March 2015

As at
31st March 2014

5

a)
b)
c}

10
(=)

(b}

OTHER LONG TERM LIABILITIES
Advance for Land Purchase
From Reiated Party

-Jindal Saw Limited
From Others

Total Other Long Term Liabilities

LONG TERM PROVISIONS
For Employee Benefits
Gratuity
Leave Encashment

Total Long Term Provisions

SHORT TERM BORROWINGS
SECURED
Working Capital Loan*

Total Short Term Borrowings

521,883,018
130,000,000

330,000,000
130,000,000

651,883,018 460,000,000
361,040 74,300
390,680 51,370
751,720 126,170

. 5,508,435
- 9,508,436

*Working capital loan was secured by hypothecation of company's entire current assets including inventaries,
receivables other current assets and operating cash flow, both present and future and carried interest @ 13.50% p.a.

TRADE PAYABLES™

Dues to other than Micro and 5mall enterprises*

Total Trade Payables

4,500

1,158,247

4,500

1,159,247

*There are no Micro and Small Enterprises, to whom the Company owes dues as at 31st March 2015. This
Information as Required to be disclosed under the Micro, 5mall and Medium Enterprises Development Act 2006 has
been Determined to the extent such Parties have been Identified on the hasis of information available with the

Company.

OTHER CURRENT LIABILITIES
Current maturities of Long term debt.
Interest accrued and due
Other payable
Statutory Dues

Capital Creditors

Due to Employees

Due to athers

Total Other Current Liabilities(a+b+c)

SHORT TERM PROVISIONS
For Employee Benefits

Gratuity

Leave Encashment
Others

Income Tax Provision

Total Short Term Provisions{a+h)

. 3,928,000
- 169,059
364,925 90,935
3,188,850 3,188,860
30,212 2,700
2,386,917 5,964,235
5,970,914 13,343,790
10,199 2,256
18,586 3,045

- 325,000
28,385 330,301
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JITF Shipyards Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.}
DESCRIPTION As at As at

J1st March 2015 J1st March 2014

13 Long-term loans and advances
{a) Capital Advances
Unsecured, considered good

To Related party-lindal ITF Ltd. 189,469,000 -
To others 3,506,509 3,506,509
Sub Total- Capital Advances 152,975,509 3,506,509
{b} Security Deposits
Unsecured, considered good 514,932 514,932
Sub Total-Security Depaosits 514,932 514,932
Total Long Term Loans and Advances{a+b) 193,490,441 4,021,441
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JITF Shipyards Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.}

DESCRIPTION

As at
31st March 2015

Asat
31st March 2014

15

16

17

18

13

Inventories

Scrap

Stores & consumables
Total Inventories

Trade Receivables
Unsecured,considered good

Outstanding less than six months
From Related Party-Jindal ITF Limited

Total Trade Receivables

Cash and Bank Balances

Cash and Cash Equivalents

Balances with Banks
Current Accounts

Cash on Hand

Other Bank Balances

Fixed Deposit with original maturity of more than twelve months*

Total Cash and Bank Balances {A+B)

S R S

*Qut af this Pledged with bank Rs, 10,000,000/~ {Previaus yvear Rs.Nif) as margin far bank guarantee

Short-term loans and advances
Unsecured, Considered good

" Advance Recoverable in Cash or in kind*

Advance to related Party
-lindal ITF Limited

TDS Receivable

Other

Total Short Term Loans and Advances
*includes service tax cenvat,vat input etc.

Other Current Assets
Interest accrued on investment /Fixed Deposit

Total Other Current Assets

1,000,000 1,000,000
25,200 -
1,025,200 1,000,000

8,495,647 -
8,495,647 -
2,335,338 1,645,674
11,048 51,404
10,000,000 -
12,346,386 1,697,078
7,591,622 7,815,682
- 118,800,000
473,499 23,083
504,751 471,053
8,569,882 127,109,818
678,183
678,183
ey

e
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JITF Shipyards Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amountin Rs.)
DESCRIPTION For the Year For the Year
ended ended
31st March 2015 31ist March 2014

20 Revenue From Operations
Repair of barges 18,782,904 -

Total 18,782,904 -

21 Other Income
Interest Income on

Fixed Deposit from banks 753,537 76,112
Dividend Income on current investment 1,352,493 366,996
Liabilities no longer required written back 4,855,670 -
Miscellaneous income - 20,084

Total 6,961,700 463,192

22 Changes in inventories of finished goods, work in progress and Stock-in-trade
Opening Stock
Work in Progress -

Scrap 1,000,000 1,000,000
Total Opening Stock 1,000,000 1,000,000
Closing Stock

Work in Progress - -

Scrap 1,000,000 1,000,000
Total Closing Stock 1,000,000 1,000,000

Total {Increase}/Decrease in Stock - -

23 Manufacturing Expenses

Power and Fuel 1,040,599 949,774
Repairs to machinery 3,591,896 173,001
Consumption of Stores and Spare 117,761 2,327
Total 4,750,256 1,125,102

24 Emgployee Benefits Expense

Salaries and Wages 3,427,908 5,634,933
Contribution to provident and other funds 232,585 354,389
Workmen and Staff Welfare 31,384 187,356
Total 3,651,877 6,217,178

25 Finance Costs

Interest on Term Loan 1,510,050 2,266,338
Interest on Bank Borrowings 1,124,725 1,620,379
Bank Charges 312,091 52,838
Total 2,946,366 3,939,555

26 Depreciation and amortization expense

Depreciation on Fixed Assets 10,534,256 313,350
Amortization of intangible assets 3,967 2,189
Total 10,538,223 315,578

L
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JITF Shipyards Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION For the Year For the Year
ended ended
31st March 2015 31st March 2014
27 Other Expenses
Insurance 1,10,582 1,61,090
Legal and Professional 9,28,638 3,28,226
Repair & Maintenance other 1,75,078 -
Postage, Telegrams and Telephone 1,16,818 1,05,002
Security Charges 21,45,191 14,95,246
Rates and Taxes 3,17,019 5,28,853
Printing and Stationary 7,515 30,922
Travelling and Conveyance 1,08,251 10,97,522
Vehicle Upkeep and Maintenance - 2,43,626
Auditor's Remuneration
As Audit Fees 50,000 37,483
As Tax Audit Fees 20,000 -
Donation 14,100 9,000
Miscellaneous Expenses 2,389,786 4,65,335
Miscellaneous Expenses Written off - 93,168
Total 42,82,978 45,95,473




JITF SHIPYARDS LIMITED -
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE: 28

1.

Nature of Operations

JITF Shipyards Limited is a Company incorporated on 29™ March, 2007 with the main object to carry

on

the business of shipbuilding, shipping, navel architecture. marine engineering. and ocean

engineering, and to undertake manufacture, repairs, and maintenance jobs for all kinds of ships in and
outside India.

Statement of Significant Accounting Policies

(a)

Basis of preparation

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP),including the accounting standards notified under the relevant
provisions of the companies Act,2013. The financial statements have been prepared on accrual
basis and under the historical cost convention.

{b) Fixed Assets

(c)

(d)

(e)

(i) Valuation of Fixed Assets

Fixed assets are stated at cost less accumulated depreciation, Cost comprises the purchase price
and any attributable cost of bringing the asset to its working condition for its intended use.

All revenue expenditure direct and indirect inclusive of borrowing costs incurred till the date of
completion of the project is carried to the pre-operative expenditure,

Leasehold land will be amortized after commencement of operation over the tenure of unexpired
peried of lease.

(ilyDepreciation

Depreciation on all Fixed Assets of the Company is provided on Straight Line Method at the rates
specified in Schedule II to the Companies Act, 2013, as amended up to date or at the rates
calculated to write off 95% of the value of the assets over the remaining useful life of the assets. as
determined by the management.

Investments

Long-term investments are stated at cost which inter-alias includes brokerage, commission. stamp
duty ete. When there is a decline in their value except temporary decline, the carrying amount is
reduced on an individual investment basis and decline is chargad to the Profit and L.oss account.
Appropriate adjustment is made in carrying cost of investment in case of subsequent rise in value
of investments.

Current investments are stated at cost or market value, whichever is less.

inventories
Inventory of Barge build up in progress is valued at cost keeping in views the milestones of

uncertified work. However estimated loss of the project activity to be undertaken in future years is
to be provided for.

Foreign Exchange Transaction

Foreign currency transaction during the year recorded at the rate of exchange prevailing at the date
of transaction. Current assets, loan other than for financing fixed assets and current liabilities in
foreign currency, outstanding at the yearend are translated at the rate of exchange prevailing at the

S




JITF SHIPYARDS LIMITED h

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE: 28

(M

close of the year and resultant gains/losses are recognized in profit and loss account of the year
except in cases where they are covered by specific forward foreign exchange contracts in which
cases these are translated at contracted rate of exchange and resultant gains/losses recognized in
profit and loss account over the life of contract .

Gain or loss on reinstatement on the forward exchange transaction or on cancellation of forward
exchange contracts, if any, is reflected in the prefit and loss account

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the Year attributable to
equity sharcholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the Year. Partly paid equity shares are treated
as a fraction of an equity share to the extent that they were entitled to participate in dividends
relative to a fully paid equity share during the reporting year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the Year
attributable to equity shareholders and the weighted average number of shares outstanding during
the Year are adjusted for the effects of all dilutive potential equity shares, if any.

(g) Retirement Benefits

(i) Liabilities in respect of gratuity to the employees are accounted for on for on actuarial valuation
basis as per determined atthe year end.

(i) Liabilities in respect of accumulated leaves to the credit of employees are accounted for on
actuarial valuation basis as per determined at the year end.

{h) Taxation

Current tax provision is computed for income calculated afier considering allowances and
exemptions under the provisions of the applicable Income Tax Laws.

Deferred tax is accounted at the current rate of tax to the extent of temporary timing dilferences
that originate in one Year and are capable of reversal in one or more subseguent Years. However,
no deferred tax-asset is created where there is no virtua! certainty as to the sufficient future raxable
profit.

3. No deferred tax asset is created in view of the virtual certainty supported by convineing evidence as to
the sufficient future taxable profit.

4. Contingent Liabilities

Particular Current vear Previous vear
Bank Guarantee 10,000,000 Nil

Total 10,000,000




JITF SHIPYARDS LIMITED -

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE: 28

5. Related Party Transaetions(As per AS-18)

(A)
(a)

(b}

(e)

List of Related Parties & Relationship (As identified by the Management)

Holding Company

Jindal Saw Limited (Direct holding w.e.f. 30.01.2015, Indirect Holding upto 29.01.2013)
Jindal ITF Limited (Direct holding up to 29.01.2015)

Subsidiary Companies

o JITF Coal Logisties Limited (w.e.f. 23.01.2015)
o Jindal Intellicom Limited (w.e.f. 27.01.2015)

Fellow Subsidiaries Companies

s JITF Water Infrastructure Limited
¢ JITF Waterways Limited

s JITF Urban Infrastructure Limited
¢ Jindal Rail Infrastructure Limited

 JITF ESIPL CETP (Sitarganj) Limited (Indirect)

¢ Timarpur-Okhla Waste Management Company Private Limited (Indirect)
¢ JITF Water Infra (Naya Raipur) Limited (Indirect)

o JITF Urban Waste Management (Bathinda ) Limited (Indirect)
o JITF Urban Waste Management (Ferozepur ) Limited (Indirect)
¢ JITF Urban Waste Management (Jalandhar ) Limited (Indirect)
o JITF Shipping & Logistics (Singapore) Pte. Ltd. (Indirect)

o JITF Industrial Infrastructure Development Company Limited (Indirect)
s [UP Jindal Metals & Alloys Limited

¢ JITF Infralogistics Limited

o JITF Urban Infrastructure Services Limited

¢ Intellicom Insurance Advisors Limited

e S.V. Trading Limited

e Jindal Saw USA, LLC

¢ Jindal Saw Holding FZE

¢ Jindal Saw Middle East FZC {Indirect)

e Jindal Saw Gulf LLC (Indirect)

¢ Ralael Holdings Limited (Indirect)

e Jindal Saw ltalia S.P.A (Indirect)

¢ Jindal Fittings Ltd.

¢ Quality Iron & steel Ltd.

e Green Ray Holdings

e Derwant Sand SARL({Indirect)

e Universal Tube Accessories Pvt. Limited

e Jindal Saw Espana SL

s Jindal Tubular (India) Ltd.{w.e.f. 5th February,2015)

¢ Jindal Tubular U.S.A. LLC (w.e.f. 6thMay,2014)

o World Transload& Logistics LLC.{w.e.f. 22" May,2014)

o 5101 Boone LLP (w.e.f. 22™ May,2014)

e Drill Pipe International LLC (w.e.f. 22" May,2014)

e Tube Technologies Inc (w.e.f. 22™ May,2014)

e Helical Anchors Inc. (w.e.f. 22" May,2014)

» Boone Real Property Holding LLC. (w.e.f. 22 May,2014)
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JITF SHIPYARDS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINAN CIAL STATEMENTS
NOTE: 28

(d) Joint Venture

e JWIL-SSILJV
o SMC-JWILJV
o JWIL-RANHILL JV
e TAPI-JWIL IV
(e) Key Management Personnel

e Mr. Sanjay Varma up to 31* July, 2013
o Mr, Nitish Kumar (Company Secretary) w.e.f, $"March, 2015

(B) Transaction
{Amount in Rs.)

Subsidiary/Fellow
Holding Company Subsidiary
Current Previous Current Previous
.| Particulars year year vear year
Investment in equity share of
Jindal Intellicom Limited Nil Nil 108.754.470 Nil
JITF Coal Logistics Ltd. Nit Nil 500,000 Nil
Share application money received:
Jindal ITF Ltd. 300,000 188,600.000 Nil Nil
Share application money repaid:
Jindal [TF Litd. 4.500.000 | 490,000.000 Nil Nil
Services rendered
Repair of Barges:
Jindal ITF Ltd, 18,782,904 Nil Nil Nil
Expense Reimbursed/to be
reimbursed
JITF Waterways Ltd.
Jindal Rail Infrastructure Ltd. Nil Nil Nil §1.443
Nil Nil Nil 361.835
Advances received
Jindal Saw Limited 393,900,000 | 280,000,000 Nil Nil
IITF Waterways Ltd. 26,700,000 Nil Nil Nil
Advances paid / repaid
Jindal [TF Ltd. Nil 118,800,000 Nil Nil
Jindal Saw Limited 204.016.982 Nil Nil Nil
JITF Waterways Ltd. 26,700,000 Nil Nil 16.088.157
ITF Water Infrastructure Ltd Nil Nil Nil 29.962.920
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JITF SHIPYARDS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

=

NOTE: 28
Balances as on 31st March, 2015
Share Capital including Share
Premium
Jindal ITF Limited - 167,900,000 Nil Nil
Jindal Saw Limited 167.900,000 . Nil Nil
Share Application Money
Jindal ITF Ltd. Nil 4,000,000 Nil Nil
Amount Receivable from
Jindal ITF Ltd.* Nil 118,800,000 | 197,964,648 Nil
Amount Payable to
Jindal Saw Limited 521,883,018 | 330,000,000 Nil M
Investment in Equity Shares of
Jindal Intellicom Limited Nil Nit 108.754.,470 Nil
JITF Coal Logistics Ltd. Nil Nil 300,000 Nil

*including Rs 189,469,000 as capital advance to Jindal ITF Limited

Remuneration to Key Management Personnel
(Amount in Rs.)

Salary, bonus and contribution to PF | Current Previous
including Perquisites Year Year

Sanjay Varma -- 6,30,380
Nitish Kumar 38,747 -

. 6. Appeals in respect of certain assessments are pending and additiona} tax liability/refunds consequent
i ‘on decision of the same are notdeterminable. However, on the basis of the tax return filed and
assessment completed, the provision for taxation made is adequate.

7. The useful life of the fixed assets has been revised in accordance with Schedule -1l of the Companies
Act, 2013 with effect from 1st Aprii, 2014. Hitherto, in the previous year ended 3 1st March, 2014 the
depreciation was charged at the rates prescribed under Schedule-XIV of the Companies Act. [956. As

& result the depreciation charge for the year ended 31st march, 2015 as per Schedule [I of the
Companies Act,2013 is higher by Rs. 3,94.081/- . Also depreciation of Rs.1.09.594/- where useful
life of assets is nil is adjusted against opening balance of retained earnings.

8. Capital Commitments

Estimated amount of contracts remaining to be executed on capital aecount and not provided for (Net
of advances) Rs.803.31 Lacs as at March 31,2015 (Previous year Rs. Nil).
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JITF SHIPYARDS LIMITED -
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE: 28

9. The disclosure regarding employee benefits as per AS-15 on "Employee Benefits" (Revised 2005) are
as under:-
Defined Contribufion Plan:
Company's contribution to Provident Fund Rs. 177,373/ (Previous Year Rs. 339.657/-)

Defined Benefits Plan:

Gratuity and leave encashment

Actuarial Assumptions Gratuity Leave Encashment
{(Funded) (Non-Funded)

Current Year | Previous Year | Current Year | Previous Year

Discount Rate (per annum) 7.80 9.00 7.80 9.00

Future salary increase 6.50 6.50 6.50 6.50

Expect return on plan assets 5.00 8.75 0.00 0.00

Mortality rate IALM (2006- | IALM (2006- | TALM IALM  (2006-
2008) 2008) (2006-2008) | 2008)

The assumption of future salary increase takes into account the inflation, seniority, promotion and other
relevant factors such as supply and demand in the employment market.

Reconciliation of present Gratuity (Funded) Leave Encashment
value of obligation (Non-Funded)
Current Year | Previous Year | Current Year | Previous Year
(Amount in Rs.) (Amount in Rs.)
Present value of obligation at 77,056 5,06,934 34,415 982,850
the beginning of the Year
Current Service Cost 76,348 17.375 100,308 13,160
Past Service Cost Nil Nil Nil 88,4357
[nterest Cost 6,010 45,624 4245 Nil
Actuarial (gain)/ loss 2,101,825 (2.06,415) 261,385 {790,316)
Benefits paid Nil (2,86,462) 10,987 {239.336)
Present value of obligation at 3,71,239 77,056 409,366 34,415
the end of the Year/Period
Net " “{Asset)/Liability Gratuity Leave Encashment
recognized in the Balance (Funded) (Non-Funded)
Sheet as at Year end
. {Amount in Rs.) (Amount in Rs.)
Present value of obligation at 3,71,239 77.056 409,366 54,415
the end of the Year/Period
Fair value of plan assets at end - - Nil Nil
of the Year/Period
- (409,366)




JITF SHIPYARDS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL ST ATEMENTS
NOTE: 28

Funded status/Difference - |
Excess of actual over estimated (60,306) 9,442 Nil Nil
Net present value of funded (3,71,239) (77,056) (409.,366) (34,415
obligation  recognized  as
asset/(liability) in the Balance
Sheet
Expenses recognized in the Gratuity Leave Encashment
Profit and Loss Account (Funded) {Non-Funded)
(Amount in Rs.) (Amount in Rs.)
Current Service Cost 76,348 17,375 100,308 13,160
Interest Cost 6,010 45,624 Nil 88,457
Expect return on plan assets {60,306) (47.363) Nil Nil
Actuarial (gain)/loss 272,13} (2.15.857) 261,385 {790.5316)
recognized in the year
Past Service Cost Nii Nil Nil Nil
Benefit Paid Nil Nil 10,987 239,536
Total expenses recognized in 2,94,183 {2,00,221) 363,938 (688,899)
_the Profit and Loss Account for
| the Year/Period

10. Capital Work in progress includes following Pre-operative expenses Pending allocation

As at T As at
Detail of Pre-operative Expenses 31*"March, 31"March, 2014(Rs.)
. 2015(Rs.)
Opening_Balance 25,544,352 25.544 352
Total 25,544,352 25,544,352

£y
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JITF SHIPYARDS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMFNTS
NOTE: 28

11. Earning per share (EPS):

Year ended Year ended
31 March, 2015 31st March, 2014
Description (Rs.) {Rs.)
Basic and Diluted
Loss for the year before Tax _ - -
{465,596} (15,729,695)
Add: Previous Year Taxation Adjustment _
165,733 “
No. of sh tstanding at the end of
of shares outstanding at the end of year 5.630.000 5.630.000
Weighted Average No of Shares outstanding for
calculating Basic & Diluted EPS 5,630,000 3,630,000
Earning per share (Basic& Diluted) {0.05) (2.79)

12. The Company has filed a Composite Scheme of Arrangement before the Hon'ble High Court of
Judicature at Allahabad (Uttar Pradesh) entailing de-merger of investment in Waterways Sector of
Jindal ITF Limited into the Company w.e.f. appointed date i.e.10" February. 2015. No effect of the
Scheme is taken, as the Scheme is currently pending for approval/s.

13. Previous year figures have been regrouped/rearranged wherever considered necessary.

As per our report of even date

For N. C. Aggarwal& Co. For and on behall of Board of Direcfors of
Chartered Accountants JITF Shipyards Limited

/ébb{ [ P —

Suni! Knmar Jain ' Alok Kumar
Director Director
DIN - 01308863 DIN - 00930344

) e

&
Niflsh Kumar
<" Company Secretary

M. No. - A33380

P

G. K. Aiggarwal
Partner

Membership No. 086
Place: New Delhi

Date: 6™ May, 2015




JITF Shipyards Limited
FY 2014-15
Statement containing salient features of the financial statement of Subsidiaries/Joint Ventures pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014
Form AOC - |
Part “A”: Subsidiaries

S.No. [Name of the subsidiary Reporting |Share Capital Reserves & Total Assets Total Liabilities |Investments Turnover/ Profit/(Loss) Provision for |Profit/(Loss) after |Proposed % of shareholding/
Currency |including Share |Surplus (Net of included Total Income |before taxation [taxation taxation Dividend Voting Power
Application Accumulated in Total Assets
Losses) (other than in
Subsidiaries)
1|JITF Coal Logistics Limited “in lacs 5.00 - 6.12 1.12 - - - - - Nil 100.00%
2 Jindal Intellicom Limited “in lacs 1,091.00 1,629.43 3,315.43 595.00 691.50 3,177.86 368.35 128.08 240.27 Nil 98.78%
Total 1,096.00 1,629.43 3,321.55 596.12 691.50 3,177.86 368.35 128.08 240.27




e 7" __J-"'An_riu_al_. _._G_‘-enera'_l __.Meetirig of the members of JITF
day, the 09'" day of September, 2014, at 28, Shivaji

ransact the following business: -

AS ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited B’al'a_ncé Sheet o_f"the___C;dmpany for the Financial
- Year ended on 31% March, 2014 and the statement of Profit and Loss Account for the year
ended on that date along with the Reports of the Directors and Auditors thereon. o

2. To appoint a Director in place of Mr. Sunil Kurﬁar Jain (holding DIN No. : 01308863) who
retires by rotation and being eligible offers himself for re-appointment. :

3 To appoiht Auditors and fix their remuneration by passing the following resolution as an
. Ordinary Resolution with or without modification(s):

“RESOLVED THAT M/s. N.C. Aggarwal & Co., Chartered Accountants (FRN: 003273N) be
and are hereby re-appointed as Statutory Auditors of the Company fo hold office from the
conclusion of this Annual General Meeting until the conclusion of next Annual General
Meeting for auditing the accounts of the: company for the financial year 2014-2015 at such
- remuneration-as may be determined by the Board of Directors of the company”. '

To consider and if thought to fit to pass with or without modification(s) the following Resolution
as a Special Resolution: _

“RESOLVED THAT pursuant to ‘Section 180(1)(c) and other applicable provisions of the
Companies Act, 2013 and, other applicable provisions, if any, of the Act (including any statutory
modification or re-enactment thereof) and the Memorandum and Articles of Association of the -
Company, the consent of the Company be and is hereby accorded to the Board of Directors
(hereinafter referred as ‘Board’ which term shali include a Committee thereof authorized for the
purpose) of the Company for borrowing from time to time any sum or sums of moneys on such
terms and conditions and with or without security as the Board of Directors may think fit which
together with the moneys already borrowed by the Company (apart from temporary loans
obtained or to be obtained from the Company's bankers in the ordinary course of business),
may exceed the aggregate for the time being of the paid-up capital of the Company and its free
reserves, provided that the total amount of money/moneys so borrowed by the Board of
Directors shall not at any time exceed the limit of INR 100.00 Crores (Indian Rupees One
Hundred Crores only)”

RESOLVED FURTHUR THAT the Board of Directors be and is hereby authorized to do and
perform all such acts, deeds and things as may be necessary, desirable or expedient to give

effect to this resolution.”
CIN No.: U34109DL2007PLC161264 _

" Email 1d: info.Shipyards@jindalshipyards.com

JITF SHIPYARDS LTD.

A JINDAL SAW COMPANY : I ‘
Jindal ITF Centre, 28 Shivaji Marg, New Dethi-110 015, India. Tel.: +91 11 45021983-984 « Fox: +91 11 45021982 Regd. Office



HIPYARDS

. NOTICE

A oF stcumTy WTER

=ATION..OF EST ON THE PROPERITIES OF THE COMPANY IN-

ER SECTION 180(1) (a) OF THE COMPANIES ACT,

To consider and if tﬁdqght‘t_o'fi't_-to. pass with or without modification(s) the following Resolution as
a Special Resolution: SRR VR o o

“RESOLVED. THAT pursuant to the provisions of Section- 180(1)(a). and . other applicable -
provisions of the Companies Act, 2013 and, other applicable provisions, if any, of the Act”
(including any statutory modification or re-enactment thereof) and the Memorandum and Articles

of Association of the Company, the consent of the Company be and is hereby accorded to the

Board of Directors of the Company to mortgage and/or create charge on all-or any of the

movable and immovable properties of the Company both present and future or the whole or

substantially the whole of the undertaking or undertakings of the Company for securing any

loan(s) or facilities obtained or as may be obtained from any financial institution(s) or banks or

person(s) together with interest, costs, charges, expenses and any other moneys payable by

the Company within the overali borrowing powers delegated to the Board of Directors from time

to time pursuant to Section 180(1)(c) of the Companies Act, 2013 '

: 6. GIVING OF LOANS/ GUARANTEES, PROVIDING OF SECURITIES AND MAKING OF
- INVESTMENTS IN SECURITIES AS PER SECTION 186 OF THE COMPANIES ACT, 2013

Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014
as may be amended, from time to time and Articles of Association of the Company, approval of
the shareholders of the Company be and is hereby given to the Board of Directors for:-

i) giving any loan to any person or other body corporate,

ii)giving any guarantee or providing security in connection with a loan to any other  body
corporate or person and/ or

iii) acquiring whether by way of subscription, purchase or otherwise, the securities of any other
body corporate

up to an amount, the aggregate outstanding of which should not exceed, at any given time, INR
100.00 Crores (indian Rupees One Hundred Crores only) which shall not be over and above the
limits as specified in Section 186(2) of the Companies Act, 2013 and the aggregate outstanding
amount of loans/ guarantees/ securities given / provided to wholly owned subsidiary companies
and / or joint venture companies and investments made in wholly owned subsidiary companies,
from time to time.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of the
Company be and is hereby authorized to take from time to time all decisions and such steps as
may be necessary for giving loans, guarantees or providing securities or for making such
investments and to execute such documents, deeds, writings, papers and/or agreements as

b =

CIN No.: U34109DL2007PLC161264 -
Email Id: Info.Shipyards@jindalshipyards.com.

A JINDAL SAW COMPANY JITF SHIPYARDS LTD.

Jindal ITF Centre, 28 Shivaji Marg, New Dethi-110 015, India. Tel.: 491 11 45021983-984 = Fax: +91 11 45021982 Regd. Office

“RESOLVED THAT pursuant to Section 186 and all other applicable provisions of the
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NOTICE

) ';rnay be __requxred and do: all such acts,: dee_ds matters and thlngs as it may in its absolute
R -_:dESCI'e’[[O deem fit, necessary or appropnate - :

7. CHA --f-o'F REGISTERED' OFFICE OF THE COMPANY UNDER PROVISIONS OF
COMPANIES ACT, 2013

To consmier and.if thought fit, to pass with or w1thout mod|f|cat|ons the foIIowmg Resolution as
Special Resolution .

“RESOLVED THAT pursuant to the provisions of the Section 12, 13 and rules made there
under, along with other applicable provisions, if any, of the Companies Act, 2013 and subject to
the approval of the Regional Director or the Central Government / any other authority as may be
prescribed from time to time and subject also to such permission, sanction or approval as may
be required under the provisions of the said Act or under any other law for the time being in
force or any statutory modification or amendment thereof, consent of the members be and is

hereby accorded for shifting of registered office of the Company from the NCT of Delhi to the
_State of Uttar Pradesh.

However, the Clause Il of the Memorandum of Assomatlon of the Company be substituted by
the followmg ciause

I [ The reglstered office of the: Company shall be S|tuated in the State of Uttar Pradesh”

1o _:' : Ij?effectlve the __
iy 9 y ::-:.:New De”." 110015 to A_1 Sl ek
UP!SDC Endustrlal Area Nandgaon Road, Kosi Kalan, Mathura, Uttar Pradesh- 281403".

RESOLVED FURTHER THAT Board of Directors of the Company or any Board Committee or
any Directors or person authorized by the Board be and is hereby authorized to appoint
counsels and advisors, file applications/ petitions, issue notice and advertisements, obtain
orders for shifting of registered office from concerned authorities and take such steps and to do
such acts & deeds as they may deem necessary and proper in this matter.”

8. ADOPTION OF NEW SET OF MEMORANDUM OF ASSOCIATION IN TERMS OF
PROVISIONS OF THE COMPANIES ACT, 2013

To consider and if thought fit, to pass with or without modifications, the following Resolution as
Spemal Resolution

“RESOLVED THAT pursuant to section 4 (6) and other applicable provisions, if any, of the
Companies Act, 2013 and subject to necessary approvals, wherever required, a new Set of
Memorandum of Association in terms of provisions of the Companies Act, 2013 as placed
before the meefing be and is hereby substituted and adopted in the place of the existing
Memorandum of Association of the Company.”

RESOLVED FURTHER THAT Board of Director(s) of the Company or any other person
althorized by the board be and are hereby jointly and severally authorized to take all such
actions and to settle all matters arising out of and incidental thereto, and to sign any and all
documents and writings that may be required to be signed, on behalf of the Company, in

CIN No.: U34109DL2007PLC161264
Email Id: Info.Shipyards@yjindalshipyards.com

JITF SHIPYARDS LTD.

A JINDAL SAW COMPANY lindal ITE Centre, 28 Shivaji Marg, New Delhi-110 015, Indic. Tel.: +91 11 45021983-984 + Fax: +91 11 45021982 Regd. Office
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~ NOTICE
' abovesald resolution and generally to do all such acts, deeds and things-

‘proper, expedient or _i_ht:_.id'e_r_]t_al: for the purpose of giving effect to this

9. ALTERATION OF ARTICLE OF ASSOCIATION OF THE COMPANY. ACCORDING TO
COMPANIES ACT, 2013 ' i : o ' '

To consider, and if thought fit, to pass with or without modiﬁcatién(s),' the fbltowing resolution as
Special Resolution: . ‘ : :

“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions
of the Companies Act, 2013 and the Rules made thereunder (including any statutory
modification(s) or re-enactment thereof, for the time being in force), the draft regulations
contained in the Articles of Association submitted to this meeting, be and are hereby approved
and adopted in substitution and to the entire exclusion of the regulations contained in the
existing Articles of Association of the Company.”

RESOLVED FUTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all acts and take all such steps as may be necessary, proper and expedient to
give effect to this Resolution.” - :

- BY ORDER OF THE BOARD OF DIRECTORS
SHIPYARD D

Regd. Office: e, R

28, Shivaji Marg, UMAR
New Delhi-110015 DIRE 0 '
CIN No.:-U34109DL2007PL.C161264 (DIN No.: 00930344) .-

Email Id: Info.Shipyards@jindalshipyards.com Adress: B-49 Kiran Garden,
‘ New Delhi, India-110059

NOTES.

1. A member entitled to attend and vote at the Meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the Company.
Proxy in order to be effective must be received by the Company not less than 48 hours
before the meeting.

2. Explanatory Statement under Section 102 of the Companies Act, 2013 relating to Special
Business to be transacted at the meetings annexed hereto.

CIN No.: U34109DL2007PLC161264
Email ld: Info.Shipyards@jindalshipyards.com
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~ Nomice

2 6f the Companies Act, 2013)

For |ts actlvmes your Company may’ have to résort. to funding by way of taking loans etc from
Financial Institutions./ Banks. or any other financial entities. It was decided to fix the proposed
limit of borrowings upto INR 100.00 Crores {Indian: Rupees One Hundred Crores only) keeping
in view the present and future requirement of funds from time to time. The Board accordingly,
recommends the proposal to approve the borrowing limits upto INR 100.00 Crores (Indian
Rupees One Hundred Crores only) '

Pursuant to section 180(1) (c) of the Companies Act, 2013, the Board of Directors shall not
except with the consent of the members in a general meeting borrow money(s) where the
money(s) borrowed together with the monies already borrowed by the Company (apart from

temporary loans .obtained from the Company’'s bankers in the ordinary course of business) will e

exceed the aggregate of the paid-up capital of the Company and its free reserves. The Board, §
therefore, recommends the resolution for member's approval. :
None of the Directors, Key Managerial Personnel of the Company. are in any way concerned or =

: mterested fmancuaily or othervwse in the speczal resolutlon ' -
- &
hﬁ

ITEM NO. 5:

As security to the loans as sanctioned by financial institutions / banks or other financing entities
who may be approached by the Company for financial assistance for its growth opportunities in
the form of term loan or other facilities from time to time, the Company would be required to
create mortgage/ charge on all its movable and immovable properties both present and future.

Section 180(1)(a) of the Companies Act, 2013 provides, inter-alia, that Board of Directors shall
not, without the consent of the members in general meeting, lease or otherwise dispose off the
whole or substantially the whole of the undertaking(s) of the Company. The creation of charge
on movable/ immovable properties/ assets of the Company may be deemed to be lease or
otherwise disposing off the properties of the Company within the meaning of aforesaid section
of" the Companies Act, 2013. It is, therefore, proposed to obtain the Member's consent
authorizing the Board of Directors of the Company to create such mortgage or charge within the
limit of borrowing powers as set out in resolution at item no. 4 above. The Board, therefore,
recommends the resolution for the approval of the members.

None of the Directors, Key Managerial Personnel of the Company are in any way concemned or
interested, financially or otherwise in the special resolution.

The above proposal is in the interest of the Company and the Directors recommend the
Resolutions at Item No. 5 of the Notice for approval by the shareholders as Special Resolution.

CIN No.: U24109DL2007PLC161264 | o -
Emall Id: Info.Shipyards@jindalshipyards.com

A JINDAL SAW COMPANY AITE SHIPYARDS LTD.

Jindal ITF Centre, 28 Shivaji Marg, New Delhi-110 015, India. Tel.: +91 11 45021983-984 » Fax: +91 11 45021982 Regd. Office
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C _ss actlwtles and is also making - strategic

1SS! ciates ompanies, : other: bodies corporate and would,

istance /-support by way of giving of loans / =

P g ¢ nvestment in: securities’ in"order to expand its . i

busmess actwnties and also or optlmum_.u i on of funds: Accordlngly, Board of Directo "o_f: o i
the- Company may be authonzed to. give- loans, .guarantees .or provnde securities - or'make -

. investments up to an amount, the aggregate outstanding of which should not exceed, at: any'_s
given time, 60% of the paid up capital, free reserves and securities premium account or 100% of
free reserves and- securities premium account of the Company, whichever is higher i.e. INR

- 100.00 Crores (Indian Rupees One Hundred Crores only) which shall not be over and above the
said limits as specified in Section 186(2) of the Act and the aggregate outstanding amount of
loans/ guarantees/ securities provided/ made to wholly owned subsidiary companles and joint
venture companles and investments made in wholly owned subsidiary compames from time to
time. -

Pursuant to Section 186 of the Companies Act, 2013, a company cannot, except with the
permission of the Shareholders, make investment, give loan or guarantee or prowde any
secunty |n excess of the limits set out thereln

0 None 'o" th" Directors | Key:Managerlat Pers ' nei*of the Company are in any way concerned or

Resolutions at ltem No. 6 of the Notice for approval by the shareholders as Special Resolution.

ITEM NO. T:
Shifting of Registered Office from NCT of Delhi to State of Uttar Pradesh

The Company was incofporated under the orovision of the Companies Act, 1956, in the NCT of
Delhi. As per Clause Il of the Memorandum of Association of the Company, the Registered
Office’of the Company is at present situated in the NCT of Delhi.

With a view to exercise better administrative and economic control which will reduce overheads
and enable the company to rationalize and streamline its operational efficiency by having the
same registered office as of its holding Company which is situated at A-1 UPISDC Industrial
Area, Nandgaon Road, Kosi Kalan, Mathura, Uttar Pradesh- 281403.

The Board of Director considers it fit to shift the registered office of the Company to State of
Uttar Pradesh.

In accordance with the provision of Section 13 of the Companies Act, 2013, shifting of the
Registered Office from one state to another requires alteration in Clause 1i of the Memorandum
of Assaciation of the Company, which requires the approval of shareholders in General Meeting
by way of Special Resolution to give effect to such change.

o : : CIN No.: U34108DL2007PLC161264 ‘ - : : |
Email Id: Info.Shipyards@jindalshipyards.com _ B
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A JINDAL SAW COMPANY

NOTICE

'-'detnmental to the tnterest of any member of Public, Employees or other Associates of the
Company in any manner whatsoever ' :

None of the Directors, Key Managerial Personnel of the Company arein any way concerned or
interested, fmanmally or otherwise in the special resolutlon

The above proposal is in the interest of the Company and the Directors recommend the
Resolutions at Item No. 7 of the Notice for approval by the shareholders as Special Resolution

ITEM NO 8:

The Board of Directors of the Company at their meeting held on 6™ August, 2014. has
recommended adopting a new set of Memorandum of Association to bring it in conformity with
the provisions of the Companies Act, 2013.

For the adoption of new set of Memorandum of Association as provided consent of
Shareholders is requwed by way of Special Resolutlon Draft amended copy of the

The above proposal is in. the interest of the Company and the Directors recommend the
Resolutions at ltem No. 8 of the Notice for approvat by the shareholders as Special Resolution.

ITEM NO.9:

The existing Articles are based on the Companies Act, 1956 and several regulations in the

existing Articles contain references to specific section of the Companies Act, 1956 and some

regulations which are no longer in conformity with the new Companies Act, 2013.

The Companies Act, 2013 is now largely in force. On 12th September, 2013 the Ministry of
Corporate Affairs ("MCA") had notified 98 sections for implementation and subsequently, on 26
March, 2014 MCA notified most of the remaining sections (barring those provisions which
require sanction/confirmation of the National Company Law Tribunal). Therefore, substantive
sections of the Companies Act, 2013 which deal with the general working of companies stand
notified.

In order to make the Articles of Association of the Company in tandem and to comply with the
relevant sections/ provisions under the Companies Act, 2013 and rules made thereof it is
proposed to replace the existing Articles of Association of the Company by a new set of Articles
of Associations. Accordingly, in lieu of amendments to various Articles in the existing Articles of
Association, it is considered prudent and desirable to adopt a new set of Articles of Association
of the ‘Company, in substitution for, and to the exclusion of, the existing Articles of Association of
the Company. Pursuant to Section 14 of the Companies Act, 2013, the consent of the members

CIN No.: U34109DL2007PLC161264 ' -
Email ld: Info.Shipyards@jindalshipyards.com

JITF SHIPYARDS LTD.

Jindal ITF Centre, 28 Shivaji Marg, New Delhi-110 015, India. Tel: +91 11 45021983-984 » Fax: +91 11 45021982 Regd. Office
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nis 'r_e__q_u_ir'ec;t-.for;f adoption of a new set of Articles of
s matter is being placed before the shareholders : 5

" A copy of the proposed _'pew_:.;set._;ﬁf_:th'é'A:r'.t'id'_és:_:bf:As‘.s_o'c'ia'ti'on of the. Company would be
available for inspection at the registered office of the Company. ~ - . :

None of the Directors, Key Manégerial_ Personnel of the Comp_any are.in any way concerned or |
interested, financially or otherwise in the special resolution except to the extent of their

shareholding in the Company.

The above proposal is in the interest of the Company and the Directors recommend the
Resoluﬁons at item No. 9 of the Notice for approval by the shareholders as Special Resolution.

Place: New Delhi BY ORDER OF THE BOARD OF DIRECTORS
Dated: 06" August, 2014 : FOR JITF SHIPYARDS LIMITED

34109D1:2007PLC161264 = Adr
nfo.Shipvards@ii'nda shipyards.com , India-110059
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JITF SHIPYARDS LIMITED

DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 7" Annual Report of the Company together with the

Audited Statement of Accounts for Financial Year 2013-2014 ended as at 31% March, 2014.

Financial Results

The comparative position of the working results for the year under report vis-a-vis earlier year is as under:

Particulars Current Year (Rs.) Previous Year (Rs.)
Paid up Capital 56,300,000 56,300,000
Share application money pending allotment 4,000,000 305,400,000
Reserves & Surplus 94,375,275 110,104,970
Secured Loans 105,80,000 146,27,457
Fixed Assets 48,55,27,886 48,58,43,465
Depreciation on fixed assets 331,390 657,330
Current Assets 16,01,73,892 14,32,02,024
Current Liabilities 2,43,41,774 9,53,50,438
Revenue 463,192 248,228,529
Profit/ (Loss) (1,57,29,695) (11,70,995)
Earning Per Share (2.79) (0.21)

Review of operation

Your COmpany during the period 2013-14, built one new construction vessel for Jindal ITF Limited and
delivered in June 13. FY 2013-14, Your Company was full time involved in repairs and maintenance of
the 19 Vessels procured for Jindal ITF Limited. Your Company ensured that the vessels had 98% uptime
during this period.

Dividend

Commercial operations have not yet been started, therefore, no dividend is being recommended.

Public Deposits

Your Company has not accepted any Deposits within the meaning of Section 73 of the Companies Act,
2013 and the rules made there under.

Directors

In terms of the provisions of Section 152 of the Companies Act, 2013, Mr. Sunil Jain shall retire by
rotation at the ensuing Annual General Meeting and being eligible offers himself for re-appointment. Your
directors recommend their reappointment at the ensuing Annual General Meeting.

Directors Responsibility Statement

Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, for the Financial
Year 2013-14, your Directors report as under:-



RS

0] that in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures (if any);

(ii) that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit or loss of the
company for that period; :

(iii) that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(iv) that the directors had prepared the annual accounts on a going concern basis and

(v} that the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Board’s Meet

Board of Directors duly met Four Times during the financial year 2013-14 on the following dates:-

1. 17.04.2013
2. 20.05.2013
3. 20.12.2013
4. 05.03.2014

Resolutions passed by circulation during the year were duly noted at the meeting of the Board of
Directors. Your Board of Directors meets as and when necessary for the proper functioning of the
Company.

Statutory Auditors

M/s. N.C. Aggarwal & Company, Chartered Accountants, Auditors of the Company will retire at the
forthcoming Annual General Meeting, and are eligible for re-appointment. A Certificate from the Auditors
has been received to the effect that their re-appointment, if made, would be in compliance with the
provisions of Section 139 and 141 of the Companies Act, 2013 '

Audit Committee
The Audit Committee of your Company consists of following Directors:

1. Mr. Anuj Kumar
2. Mr. Alok Kumar
3. Mr. Deepak Goyal

Particulars of Employees

None of the employees of the Company was in employment of the Company in accordance with the
Clause 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Conservation of Energy, Technology Absorption, Foreign Exchange Earning And Outgo

As required under Section 134(3)(m) of the Companies Act, 2013, read with Clause 8(3) of The
Companies (Accounts) Rule, 2014, information relating to conservation of energy, technology absorption
and foreign exchange earnings and outgo.

Conservation of energy and Technology Absorption:-




(i) For the vessels strict control has been maintained wrt fuel consumption of the Vessels.
Volvo Penta engines Superior technology used on the vessels which are energy efficient.

(i) In office as a standard practice lights and AC’s / fans are switched off. In shipyard, during
non productivity time, equipment, DG'’s, machinery not required are switched off.

'With regard to foreign exchange earnings and outgo, the position is as under:

f§.No. Particulars Current Year (Rs.) Previous Year (Rs.)
1. Material Purchase NIL 2,970,296
2. | Travelling Expenses NIL NIL
3. Total NIL 2,970,296

Risk Management Policy

Risk Management policy for the vessels as well as shipyard has been prepared and promulgated.
Monthly returns are filed w.r.t. accidents, incidents etc and corrective action instituted.

Acknowledgement

Your Directors place on record their sincere appreciation for the continued support from shareholders,
customers, suppliers, banks & financial institutions and other business associates. A particular note of
thanks to all employees of your Company, without whose contribution, your Company could not have
achieved the year's performance.

On behalf of the Board of Directors of
JITF Shipyards Limited

GRS

"ANUJ KUMAR ALOK KUMAR
Place : New Delhi DIRECTOR DIRECTOR
Dated: 12" May, 2014 (DIN No: 05295914) (DIN No: 00930344)




N.C. AGGARWAL & CO.
CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex,
New De|h| 110 015. Ph: (0) 25920555-556 (R) 25221561

E-Mail: nc.aggarwal@gmail.com, nc. a@redtffmall com

AUDITORS’ REPORT n

To
The Members of JITF SHIPYARDS LIMITED +

¥

Report on the Financial Statements -

We have audited the accompanying financial statements of JITF SHIPYARDS LIN[[TED which comprise the
Balance Sheet as at March 31, 2014, and the Statement of Profit and Loss and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with accounting
principles generally accepted in India, including the Accounting Standards notified under the Companies
Act, 1956 read with General Circular 15/2013 dated 13th September 2013, issued by the Ministry of
Corporate Affairs, in respect of Section 133 of the Companies Act, 2013. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error. '

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted

our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to -
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

‘In our oplmon and to the best of our information and according to the explanations ngen to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

date; and

¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that d\§¢




\ N.C. AGGARWAL & CO.

CHARTERED ACOUNTANTS

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of
India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of the Order.

»

2. As required by section 227(3) of the Act, we report that: ¢

a) we have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit; *

b) in our opinion proper books of account as required by law have been képt by the Company so far
as appears from our examination of those books.

c) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account. :

d) In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
comply with the Accounting Standards notified under the Companies Act, 1956 read with
General Circular 15/2013 dated 13th September 2013, issued by the Ministry of Corporate
Affairs, in respect of Section 133 of the Companies Act, 2013;

e) on the basis of written representations received from the directors as on March 31, 2014, and

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2014, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274
of the Companies Act, 1956.

For N.C. Aggarwal & Co.
Chartered Accountants

Firm Registration No. 0Q3223]
BRWA(
Ay

Date: 12% May, 2014
Place: New Delhi




N.C. AGGARWAL & LO).
CHARTERED ACCOUNTANTS

Annexure to Auditors’ Report "y
Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requlrements of

~ our report of even date.

1.

oo

(a) The Company has maintained all proper records showing full particulars including quantitative
details and situation of fixed assets. p

rl

(b) The fixed assets of the Company have been physically verified by the management during the |
year and we are informed that no serious discrepancies have been noticed by the management on
such verification. ~

(c) The company has not disposed off substantial fixed assets dunng the year.

(a) As explained to us, the management during the year has phys1cally verified inventories. In our
opinion, the frequency of verification is reasonable.

(b) According to the information and explanation given to us, the procedures of physical verification
of stock followed by the management are reasonable and adequate in relation to the size of the
Company and the nature of its business.

(c) On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining records of the inventories. There have been no discrepancies noticed during physical
verification of inventories.

(@) (i) As informed, the Company has granted unsecured interest free demand loan to holding
company covered in the reglster maintained under section 301 of the companies act,1956,the terms:
and conditions of which are prime facie not prejudicial to the interest of the company. The Company
has not given any loans and advances whether secured or unsecured to any other company, firm or
other parties.

(ii) As the aforesaid loan to holding company is repayable on demand and therefore, the question of
irregularity of payment does not arise.

(iii)The aforesaid loan of holding company is repayable on demand and therefore, the questlon of
overdue amount does not arise.

(b) The Company has not taken any loans from parties listed under the register maintained under
Section 301 of the Companies Act, 1956. Accordlngly, paragraphs (iii) (f) and (g) of the Order are
not applicable.

In our opinion and according to information and explanations given to us, havmg regard to the
explanation that some of the items purchased are of special nature and suitable altemnative sources do
not exist for obtaining comparable quotations, there are adequate internal control system
commensurate with the size of the Company and the nature of its business with regard to purchases
of inventories, fixed assets and with regard to the sale of goods and services. During the course of
our audit, we have not observed any continuing failure to correct major weaknesses in internal
controls.

(a) To the best of our knowledge and belief and according to the information and explanations

been so entered.

~




N.C. AGGARWAL & CO.
CHARTERED ACCOUNTANTS

10.

11.

12

13.

14.

15.

16.

(b) In our opinion and according to the information and explanation given to us, the transaction
with parties with whom transactions exceeds the value of Rupees five lacs have been entered
during the financial year are at prices, which are reasonable, having regards to the prevailing
market prices at the relevant time.

. The Company has not accepted any deposits from the public to which the ,pr0v1s1ons of Section

58A, 58AA or any other relevant provisions of the companies Act,1956 and the
companies(Acceptance of Deposit) Rules,1975 apply.

¥

In our opinion, the Company has an internal audit system commensurate with the size and the
nature of the business. However, the same needs to be enlarged. :

The company has not carried out any manufacturing activity and hence,the para (viii) of the
order for maintenance of cost records is not applicable to the company.

(2) To the best of our knowledge and as explained, the Company is generally regular in depositing
with the appropriate authorities all statutory dues including provident fund,or employees’ state
insurance, income-tax, sales-tax, wealth-tax, service tax, customs duty, excise duty, cess etc. where
there is applicdble. There are no arrears as at 31st March, 2014 for a period of more than six months
from the date they become payable.

(b) According to the information and explanation given to us, there are no dues in respect of sales tax,
excise duty, Service tax, entry tax, income tax, Wealth Tax and custom duty, which have not been
deposited on account of any dispute.

The Company’s accumulated losses at the year end, i.e. as at March 31, 2014 is not more than fifty
per cent of its net worth. The Company has incurred cash losses dunng the current financial year and
in the immediately preceding financial year.

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of dues to the bank. :

According to the information and explanations given to us and based on the documents and records
produced to us, the Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society. Therefore,
the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable
to the Company.

According to the records of the Company examined by us and the information and explanations
given to us, the Company, during the year, has not dealt with/traded in shares, securities and other
investments.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

Accordmg to the information and explanatlon furnished to us, the term loan taken from bank have

pending apphcatlon




‘ N.C. AGGCARWAL & LO.

17.

18.

19.
20.

21.

Place: New Delhi
Dated: 12" May, 2014

' CHARTERED ACCOUNTANTS

According to the information and explanations given to us and on an overall examination)of the
balance sheet of the company, in our opinion, there are no funds raised on short term basis which
have been used for long term investment.

The Company has not made any preferential allotment of shares to the parties and companies
covered in the register maintained under section 301 of the Act. ;o

&

No Debentures have been issued during the year; hence clause (xix) of Order is not applicable.

—_

The company has not made any public issue during the year.

During the course of our examination of the books and records of the company, and according to
the information and explanations given to us by the management,-we report that no fraud on or
by the Company has been noticed or reported during the course of our audit.

For N.C. AGGARWAL & CO.,
Chartered Accountants
Firm Registration No. 003273N

(GK. Aggarwal)
Partner
M.No. 086622
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JITF Shipyards Limited
Balance Sheet as at 31st March, 2014

(Amountin Rs.)
7

Particulars Lo
Note No As at As at
" 31st March 2014 31st March 2013
I.. |[EQUITY AND LIABILITIES
(1) |Shareholders' Funds :
{a) Share Capital 1 5,63,09,000 5,63,00,000
(b) Reserves and Surplus 2 9,43,75,275 11,01,04,970
(2) [share Application money pending allotment 3 40,08,000 30,54,00,000
(3) [Non-current liabilities
(a) Long-term borrowings 4 1,05,80,000 1,46,27,457
(b) Other Long term liabilities 5 46,00,00,000 5,00,00,000
(c) Long-term provisions 6 1,26,170 13,77,232
(4) |Current liabilities .
(a) Short-term borrowings 7 95,08,436 1,17,70,534
(b) Trade payables -8 11,59,247 11,46,507
(c) Other current liabilities 9 1,33,43,790 8,19,95,845
(d) Short-term provisions 10 3,30,301 4,37,552
Total Equity and Liabilities - 64,97,23,219 63,31,60,097
1. ] ASSETS
(1) |Non-current assets
(a) Fixed Assets 11
(i) Tangible assets 15,26,52,313 15,29,65,703
(i) Intangible assets 5,706 7,895
) (iii} Capital work-in-progress 33,28,69,867 33,28,69,867
(b) Long-term loans and advances 12 40,21,441 40,21,441
_|(c) Other non-current assets 13 - 93,167
(2) ]Current assets
(a) Currentinvestments 14 3,03,66,996 -
(b) Inventories 15 10,00,000 10,00,000
(c) Trade Receivables 16 - 12,48,00,000
{d) -Cash and Bank Balances 17 16,97,078 80,46,103
{e) Short-term loans and advances 18 12,71,09,818 90,31,323
(f) Other current assets 19 - 3,24,598
Total Assets 64,97,23,219 63,31,60,097
Significant accounting policiés and notes to the financial statements 29

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 0032

G.K.AGGARWAL
Partner

M.N0.086622

Place: New Delhi
Dated 12th May,2014

JITF Shipyards Limited

For and on behalf of the Board Of Directors of

\@L’\. AMXC [ VA—

Anuj Kumar
Director
DIN No:05295914

Alok Kumar
Director
DIN No:00930344

5
"
J<
£

e e i




*

JITF Shipyards Limited

Statement of Profit and Loss for the year ended 3ist March, 2014

(Amountin Rs.)

Particulars Note No. Year ended Year ended’
31st March 2014 31st March 2013
[income “
() |Revenue from Operation 20 - 24,04,50,006
Less:- Excise Duty - 70,10,558
H - 23,34,39,448
(1) JOther income . 21 4,63,192 1,47,89,081
(i) jTotal Revenue 4,63,192 24,82,28,529
. ¥
|Expenses: -
Cost of materials consumed 22 - 7,37,14,815
Changes in inventories of finished goods, work in progress
and Stock-in-trade 23 - 14,69,67,112
Manufacturing Expenses 24 11,25,102 22,76,461
Employee benefits expense 25 62,17,178 1,50,61,491
Finance costs 26 39,39,555 46,75,659
Depreciation and amortization expense 27 3,15,579 6,59,518
Other Expenses 28 45,95,473 60,44,468
(Iv) [rotal Expenses 1,61,92,887 24,93,99,524
(v} [Profit/(Loss) before tax {lil-IV) (1,57,29,695) (11,70,995)
(V1) [Tax expense:
(1) Current tax . - -
(2) Deferred tax - -
(vii) jProfit/(Loss) for the year (1,57,29,695) (11,70,995)
(Vi) | Earnings per equity share of Face value of Rs.10/- each
(1) Basic (2.79) (0.21)}
(2) Diluted (2.79) (0.21)
29

Significant accounting policies and notes to the financial statements
In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants

G.K.AGGARWAL
Partner
M.No.086622
Place :New Delhi
Dated 12th May,2014

For and on behalf of the Board Of Directors of

JITF Shipyards Limited

AAM( (/A

Anuj Xumar
Director
DIN No:05295914

Alok Kumar
Director

DIN No:00930344




JITF Shipyards Limited

Cash Flow Statement for the year ended March 31, 2014

{Amount in Rs.)

S.No. {Particulars For the year ended | For the year ended
31st March,2014 31st March,2013
A. |CASH FLOWS FROM OPEARTING ACT VITIES:
Net Profit/(loss) Before Income taxes (1,57,29,695) {(11,70,995)
Adjustment for: i
Depreciation 3,15,579 6,59,518
Miscellaneous expenditure written off 93,168 93,167
Interest Paid 16;20,379 18,56,730
Interest Income - (76,112) (1,50,936)
Dividend Income ' (3,66,996){ -
Operating profit before working capital changes (1,41,43,677) 12,87,484
Loans and advances . {11,80,69,732) 1,41,06,971
Inventories _ - 14,69,67,112
Trade and Other Receivable 12,48,00,000 (12,47,98,962)
Current Liablities and Provision 33,75,71,787 (11,94,01,975)
Cash generated from operations 33,01,58,377 (8,18,39,370)
Direct taxes paid (8,763) (1,038)
Net cash Inflow/(Outflow) from operating activities 33,01,49,614 (8,18,40,408)
B. |CASH FLOWS FROM INVESTING ACTIVITIES:
Interest received 4,00,709 38,153
Dividend Received 3,66,996 (54,04,669)
(Purchase) of Investment (3,03,66,996) -
Sale/(Purchase) of fixed assets(net) - -
Net cash (Outflow) from investing activities (2,95,99,291) (53,66,516)
C. |CASH FLOWS FROM FINANCING ACTIVITIES: ‘
Interest Paid -14,51,320 {18,56,730)]
Proceeds from Share Application Money (30,14,00,000) 9,36,00,000
Repayment of Term Loan (40,48,029) (32,22,124)
Net cash inflow from financing activities (30,68,99,349) 8,85,21,146
Net increase in cash and cash equivalents (63,49,025) 13,14,222
Cash and cash equivalents (opening balance) 80,46,103 - 67,31,881
Cash and cash equivalents (closing balance) 16,97,078 80,46,103
. (63,49,025) 13,14,222

Note:

1 Cash and cash equivalents (closing balance) includes other Bank Balance of Rs.Nil/-(Previous Year Rs. 1,337',500)

2 Previous Year figures have been regrouped wherever considered neccesary.

As per our report of even date

For N. C. Aggarwal & Co.
Chartered Accountants
Firm Registration No: 943

—TO

G.K. Aggarwal
Partner
Membership No. 086622

Place: New Delhi
Dated: 12th May,2014

For and on behalf of the Board of
Directors of JITF Shipyards Limited

< Mﬁ\ v

Anuj Kumar
Director
DIN No0:05295914

Alok Kumar
Director
DIN No:00930344
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JITF Shipyards Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at As at /‘,
31st March 2014 | 31st March 2013

1 | SHARE CAPITAL )
(a)| AUTHORISED SHARE CAPITAL “

6,000,000 Equity Shares of Rs. 10/- each 6,00,00,000 6,00,00,000
(b){ ISSUED, SUBSCRIBED AND PAID UP CAPITAL !

5,630,000 Equity Shares of Rs.10/-each fully paid up 5,63,00,000 5,63,00,000
(c) | RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE BEGINNING R

AND AT THE END OF THE YEAR —-
Shares outstanding at the beginning of the year '56,30,000 56,30,000
Add: Shares issued during the year - -

Shares outstanding at the end of the year 56,30,000 56,30,000

(d)| SHARE OF THE COMPANY HELD BY :- No of Shares No of Shares
Jindal ITF Limited 56,30,000 56,30,000
(e) | SHARES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDING MORE THAN 5% SHARES ARE AS UNDER:
: As at As at 31st
Name of the Shareholder 31st March 2014 March 2013
No. of No. of
Shares Held % of Holding Shares Held % of Holding
Jindal ITF Limited* ' | 56,30,000 100% 56,30,000 100%

* Including 700 Shares (Previous year 700) held by Person/Companies as nominee of Jindal ITF Ltd.

(f) | Terms/Rights attached to Equity Share

entitled to one vote per share. :

The Company has enly one class of equity shares having a par value of Rs.10/- per equity share. Each equity shareholder is

DESCRIPTION As at Asat
31st March 2014 | 31st March 2013
2 | RESERVES AND SURPLUS
(a) |SECURITIES PREMIUM ACCOUNT
As per last account 11,16,00,000 11,16,00,000
Closing Balance 11,16,00,000 11,16,00,000
(b)] PROFIT AND LOSS ACCOUNT
Profit/(Loss) Brought Forward (14,95,030) (3,24,035)
Add:-Profit /(Loss) after tax for the year (1,57,29,695) {(11,70,995)
Closing Balance {1,72,24,725) {14,95,030)
Total Reserves and Surplus {a+b) 9,43,75,275 11,01,04,970
I3 | SHARE APPLICATION MONEY PENDING ALLOTMENT | 40,00,000 | 30,54,00,000 |
(133,333 Equity shares at a premium of Rs.20/-per share to be allotted till the end of next year. )
DESCRIPTION As at As at
] 31st March 2014 | 31st March 2013
4 | LONG-TERM BORROWINGS
SECURED LONG TERM BORROWINGS
TERM LOAN FROM BANKS
Rupee Term Loan* 1,05,80,000 1,46,27,457
Sub Total Rupee Term Loan 1,05,80,000 1,46,27,457
Total Long Term Borrowings 1,05,80,000 1,46,27,457
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JITF Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION Asat Asat )
31st March 2014 | 31st March 2013
S | OTHER LONG TERM LIABILITIES
Advance for Land Purchase oo
From Related Party
-Jindal Saw Limited 33,00,00,000 5,00,00,000
From Qthers 13,00,00,000 -
Total Other Long Term Liabilities 46,00,60,000 5,00,00,000
DESCRIPTION. As =t As at
31st March-2014 | 31st March 2013
6 | LONG TERM PROVISIONS )
For Employee Benefits
Gratuity 74,800 4,91,838
Leave Encashment 51,370 8,85,394
Total Long Term Provisions 1,26,170 | 13,77,232
DESCRIPTION As at Asat
31st March 2014 | 31st March 2013
7 | SHORT TERM BORROWINGS
SECURED -
Working Capital Loan* 95,08,436 1,17,70,534
Total Secured Short Term Borrowings ° 95,08,436 1,17,70,534
Total Short Term Borrowings 95,08,436 1,17,70,534
*Secured by hypothecation of company's entire current assets including inventories, receivables other current assets and
operating cash flow, both present and future and carries interest @ 13.50% p.a.
DESCRIPTION Asat Asat
31st March 2014 | 31st March 2013
¢ | TRADE PAYABLES*
Dues to other than Micro and Small enterprises® 11,59,247 11,46,507
Total Trad2 Payables 11,59,247 11,46,507
*There are no Micro and Small Enterprises, to whom the Company owes dues as at 31st March 2014. This Information as
Required to be disclosed under the Micro, Small and Medium Enterprises Development Act 2006 has been Determined to the
extent such Parties have been Identified on the basis of information available with the Company.
DESCRIPTION Asat Asat
: 31st March 2014 | 31st March 2013
9 | OTHER CURRENT LIABILITIES
a) | Current maturities of Long term debt. 39,28,000 © 39,28,572
b) | Interest accrued and due 1,69,059 -
c) | Advance Received from related Party against Barge
NTF Waterways Limited-Fellow subsidiary - - 1,60,88,157
d) | Other payable
Statutory Dues 90,936 52,92,033
Capital Creditors 31,88,860 31,88,860
Due to Related Party- JITF Water Infrastructure Limited - 2,99,62,920
Due to Employees 2,700 56,819
Due to others 59,64,235 2,34,78,484
Total Other Current Liabilities{a+b+c) 1,33,43,790 - 8,19,95,845




JITF Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at Asat
31st March 2014 | 31st March 2013

10 | SHORT TERM PROVISIONS
{a)| For Employee Benefits

Gratuity 2,256 15,096

Leave Encashment 3,045 97,456
(b)| Others ' ,

Income Tax Provision 3,25,000 3,25,000

Total Short Term Provisions(a+b) _3,30,301 4,37,552 |

—
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JITF Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at Asat J
31st March 2014 | 31st March 2013
12| Long-term loans and advances
(a)] Capital Advances i
Unsecured, considered good 35,06,509 35,06,509
Sub Total- Capital Advances 35,06,509 35,06,509
3
(b)] Security Deposits
Unsecured, considered good 514,932 5,14,932
Sub Total-Security Deposits - 5,14,932 5,14,932
Sub Total Other Loan and Advances (a+b) 5,14,932 5,14,932
Total Long Term Loans and Advances(a+b) 40,21,441 40,21,441
DESCRIPTION As at As at
31st March 2014 | 31st March 2013
13 | Other Non Current Assets
Miscellaneous Expenditure to the extent not written off - 93,167
Total Other Non Current Assets - 93,167
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JITE Shipyards Limited ,
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs))

P

'DESCRIPTION Asat Asat
31st March 2014 | 31st March 2013
15 | Inventories S
Scrap 10,00,000 10,00,000
Total Inventories 10,00,000 10,00,000
]
DESCRIPTION As at Asat
: 31st March 2014 | 31st March 2013
16 | Trade Receivables .
Unsecured,considered good -
Qutstanding less than six months
From Related Party-findal ITF Limited - 12,48,00,000
Total Trade Receivables - 12,48,00,000
DESCRIPTION As at Asat
| 31s¢ March 2014 | 31st March 2013
17 | Cash and Bank Balances
A | Cash and Cash Equivalents
Balances with Banks
Current Accounts 16,45,674 ¢ 65,36,137
Cash on Hand 51,404 1,72,466
B | Other Bank Balances
Fixed Deposit with original maturity of more than twelve months* - 13,37,500
Total Cash and Bank Balances (A+B) 16,97,078 80,46,103
*Out of this Pledged with bank Rs.Nil/- (Previous year Rs.1,337,500)
DESCRIPTION Asat As at
31st March 2014 | 31st March 2013 |
18 | Short-term loans and advances
Unsecured, Considered good .
Advance Recoverable in Cash or in kind* 78,15,682 84,04,016
Advance to related Party
-Jindal ITF Limited 11,88,00,000 -
TDS Receivable 23,083 14,320
Other 4,71,053 6,12,987
Total Short Term Loans and Advances 12,71,09,818 90,31,323
*includes service tax cenvat,vat input etc.
DESCRIPTION As at As at
31st March 2014 | 31st March 2013 |
19 | Other Current Assets
Interest accrued on Investment /Fixed Deposit - . 3,24,598
Total Other Current Assets - 3,24,598




JITF Shipyards Limited ,
Notes forming part of Balance sheet and Statement of Profit and Loss

*

{Amount in Rs.)

DESCRIPTION Year ended Year ended /
31st March 2014 | 31st March 2013
20| Revenue From Operations
Sale of Barges - 24,04,50,006
Total - 24,04,50,006
4
rl
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
21| Other Income . F
Interest Income on -
Fixed Deposit 76,112 1,24,455
Security Deposit - 26,481
Erection and Commissioning income - 1,46,38,145
Dividend Income 3,66,996 -
Misc. Income 20,084 -
Total 4,63,192 1,47,89,081
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
22| Cost of Material Consumed .
i Raw Material Consumed - - 7,37,14,815
Total - 7,37,14,815
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013 |
23| Changes in inventories of finishe ds, work in progress and Stock-in-trad
Opening Stock
Work in Progress - 14,79,67,112
Scrap 10,00,000 -
Total Opening Stock 10,00,000 | 14,79,67,112
Closing Stock
Work in Progress - -
Scrap 10,00,000 10,00,000
Total Closing Stock 10,00,000 10,00,000
(Increase)/Decrease in Stock - 14,69,67,112
Total - 14,69,67,112
DESCRIPTION Year ended Year ended
' 31st March 2014 | 31st March 2013
24| Manufacturing Expenses C
Power and Fuel 9,49,774 15,14,219
Repairs to machinery 1,73,001 7,50,128
Consumption of Stores and Spare 2,327 12,114
Total 11,25,102 22,76,461

H
ﬁ
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NITE Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount in Rs.)

DESCRIPTION Year ended Year ended /
31st March 2014 | 31st March 2013
25 | Employee Benefits Expense
Salaries and Wages 56,34,933 1,40,60,732
Contribution to provident and other funds 3,94,889 7,37,948 |
Workmen and Staff Welfare 1,87,356 2,62,811
4
Total 62,17,178 1,50,61,491
DESCRIPTION Yearended Year ended
31st March 3014 | 31st March 2013
26 | Finance Costs
Interest on Term Loan 22,66,338 27,79,837
Interest on Bank Borrowings 16,20,379 18,56,730
Bank Charges 52,838 39,092
Total 39,39,555 46,75,659
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
27 | Depreciation and amortization expense
Depreciation on Fixed Assets 3,13,390 6,57,330
Amortization of Intangible assets 2,189 2,188
. | Total 3,15,579 6,59,518
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
28 | Other Expenses
Insurance 1,61,090 1,16,082
Legal and Professional 3,28,226 3,75,213
Postage, Telegrams and Telephone 1,05,002 2,32,185
Printing and Stationary 30,922 53,317
Travelling and Conveyance 10,97,522 24,40,432
Vehicle Upkeep and Maintenance 2,43,626 8,59,577
Auditor's Remuneration
As Audit Fees 37,483 36,000
Donation 9,000 -
Miscellaneous Expenses 24,89,434 18,38,495
Miscellaneous Expenses Written off 93,168 93,167
Total ) 45,95,473 60,44,468

3
g
5

[N




JITF SHIPYARDS LIMITED |
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE: 29 ' g

1.

Nature of Operations oo

JITF Shipyards Limited is a Company incorporated on 29™ March, 2007 with the main object to carry on the business of
ship building, shipping, navel architecture, marine engineering, and ocean engineerh}g, and to undertake manufacture,
repairs, and maintenance jobs for all kinds of ships in and outside India. *

2. Statement of Significant Accounting Policies

1€))

(b)

(©).

@

(e)

®

(® -

@@

¥

—

Basis of preparation

The financial statements have been prepared to comply in all material respects with the mandatory Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant provisions of the Companies Act, 1956. The
financial statements have been prepared under the historical cost convention on an accrual basis.

Fixed Assets
Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase price and any attributable cost
of bringing the asset to its working condition for its intended use.

All revenue expenditure direct and indirect inclusive of borrowing costs incurred till the date of completion of the project
is carried to the pre-operative expenditure.

Leasehold land will be amortised after commencement of operation over the tenure of unexpired period of lease.

Investments

Long-term investments are stated at cost which inter-alias includes brokerage, commission, stamp duty etc. When there is

a decline in their value except temporary decline, the carrying amount is reduced on an individual investment basis and
decline is charged to the Profit and Loss account. Appropriate adjustment is made in carrying cost of investment in case of
subsequent rise in value of investments.

Current investments are stated at cost or market value, whichever is less.

Inventories

Inventory of Barge build up in progress is valued at cost keeping in views the milestones of uncertified work. However

estimated loss of the project activity to be undertaken in future years is to be provided for..

Foreign Exchange Transactions

Foreign currency transaction during the year recorded at the rate of exchange prevailing at the date of transaction. Current
assets, loan other than for financing fixed assets and current liabilities in foreign currency, outstanding at the year end are
translated at the rate of exchange prevailing at the close of the year and resultant gains/losses are recognized in profit and
loss account of the year except in cases where they are covered by specific forward foreign exchange confracts in which
cases these are translated at contracted rate of exchange and resultant gains/losses recognized in profit and loss account
over the life of contract . .

Gain or loss on reinstatement on the forward exchange transaction or on cancellation of forward exchange contracts, if
any, is reflected in the profit and loss account .

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to
participate in dividends relative to a fully paid equity share during the reporting year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusied=for the effects of all
dilutive potential equity shares, if any.

Retirement Benefits ’ .

;
3
£
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JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE: 29

(i) Liabilities in respect of accumulated-¢arn leaves to the credit of employees are accounted for on actuarial valuation basis

(a).

as per determined at the year end.

Taxation o

" Current tax provision is computed for income calculated after considering allowances and exemptions under the provisions

of the applicable Income Tax Laws. 5

Deferred Tax is accounted at the current rate of tax to the extent of temporary timing differences that originate in one
period and are capable of reversal in one or more subsequent periods. However, no deferred tax asset is created where there is no
virtual certainty as to the sufficient future taxable profit.

Miscellaneous Expenditure :
Preliminary Expenses i.¢ Initial Share issue expenses will be amortized in five years after the Commencement of Business.

No deferred tax asset is created in view of the virtual certainty supported by convincing evidence as to the sufficient future
taxable profit.

Current Year Previous year
Contingent Liabilities Nil Nil

Related Party Transactions
List of Related Parties & Relationship (As identified by the Management)

Holding Company
Jindal ITF Limited (Direct holding )
Jindal Saw Limited ( Indirect holding through Jindal ITF Limited )

Fellow Subsidiary Companies

JITF Water Infrastructure Limited

JITF Waterways Limited

JITF Urban Infrastructure Services Limited

JITF Urban Infrastructure Limited

JITF Infralogistics Limited

Jindal Rail Infrastructure Limited

Jindal Intellicom Limited

JITF ESIPL CETP (Sitarganj) Limited (Indirect)

Timarpur-Okhla Waste Management Company Private Limited (Indirect)
JITF Water Infra (Naya Raipur) Limited (Indirect)

JITF Coal Logistics Limited

JITF Shipping & Logistics (Singapore) Pte Ltd (Indirect).

JITF Urban Waste Management (Bathinda ) Limited (Indirect)

JITF Urban Waste Management (Ferozepur ) Limited (Indirect)

JITF Urban Waste Management (Jalandhar ) Limited (Indirect)

JITF Industrial Infrastructure Development company Limited

TUP Jindal Metals & Alloys Limited (Indirect)

S.V. Trading Limited (Indirect)

Jindal Saw USA, LLC (Indirect)

Jindal Saw Holding FZE (Indirect)

Jindal Saw Middle East FZC (Indirect)

Jindal Saw Gulf LLC (Indirect)

Intellicom Insurance Advisors Limited (Indirect) :

Ralael Holdings Limited (Indirect) : -
Jindal Saw Italia S.P.A (Indirect) ‘




(b).

JITF SHIPYARDS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE: 29

Green Ray Holdings

Jindal Saw Espana SL

(iii) Joint Venture

e JWIL-SSIL JV
e SMC-JWIL JV
e JWIL-RANHILL JV
e TAPIJWIL JV

Derwent Sand SARL(Indlrect)
Universal Tube Accessories Pvt. Limited

(iv) Key Management Personnel
e Sanjay Varma (Director upto 15 January,2013) and General Manager from 16th January,2013 to 31% July’2013.

Transactions

(Amount in Rs.)

Description

Holding Company

Fellow Subsidiary Company

Total

Current
Year

Previous
Year

Current
Year

Previous Year

- Current

Year

Previous”
Year

Share application
money received

Jindal ITF Limited

188,600,000

93,600,000

Nil

Nil

188,600,000

93,600,000

Share - application
money repaid
Jindal ITF Limited

490,000,000

Nil

Nil

Nil

490,000,000

Nil

Expenses reimbursed/to be
reimbursed

JITF Waterways Limited

Jindal Rail Infrastructure
Limited

Nil
Nil

Nil
Nil

81,445
361,855

13,190
Nil

81,445
3,61,855

13,190
Nil

Advance received
JITF Waterways Limited

Jindal Rail Infrastructure
Limited

Jindal Saw Limited

Nil
Nil
280,000,000

Nil
Nil
Nil

Nil
Nil
Nil

1,500,000
Nil
Nil

Nil
Nil
280,000,000

1,500,000
Nil
Nil

Advance paid
JITF Waterways Limited
Jindal ITF Limited

Nil
118,800,000

Nil
Nil

16088157
Nil

Nil
Nil

16,088,157
118,800,000

Nil
Nil

Amount repaid

JITF Water Infrastructure
Limited

Nil

Nil

29962920

Nil

29962920

Nil

_ and
_ income

Erection
commission
from

Jindal Rail Infrastructure
Limited

Nil

15,000,000

Nil

15,000,000

M ndineal Denvern ke an cvan




JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTSV
NOTE: 29 ' ‘
Sale of Barge L
Jindal ITF Limited Nil | 124,800,000 Nil Nil Nil | 124,800,000
Jindal Waterways Limited Nil Nil Nil 125,268,006 Nil | 125,268,006
Balance as on
31.3.2014
Share application o {
meney received 4,000,000 | 305,400,000 Nil Nil | 4,000,000 | 305,400,000
Jindal ITF Limited f
7
Share Capital
including share
premium i . ;
Jindal ITF Limited 167,900,000 | 167,900,000 Nil Nil | 167,900,000 | 167,900,000
Amount Payable
JITF Water  Infrastructure  Nil Nil Nil 29,962,920 Nil { 29,962,920
Limited i . ] .
Advance Payable
JITF Waterways Limited Nil Nil Nil 16,088,157 Nil | 16,088,157
Jindal Saw Limited 330,000,000 | 50,000,000 Nil Nil | 330,000,000 | 50,000,000
Amount Receivable i
Jindal ITF Ltd 118,800,000 | 124,800,000 Nil Nil | 118,800,000 | 124,800,000
Remuneration to Key Management Personnel
(Amount in Rs.)
Salary, bonus and contribution | Current Previous
to PF including Perquisites Year Year
Sanjay Varma 6,30,380 20,92,220
6. Director Remuneration
' (Amount in Rs.)
Particulars Current year Previous year
Salary including allowances - 1,286,538
Commission -- --
Contribution to Provident - 62,747
Fund
Perquisites paid - 307,056
Total Nil 1,556,341
7. Appeals in respect of certain assessments are pending and additional tax liability/refunds consequent on decision of the same
is not determinable. However, on the basis of the tax return filed and assessment completed, the provision for taxation made is
adequate. : o
(©)
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JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE: 29 '

8. The disclosure regarding employee benefits as per AS-15 on "Employee Benefits" (Revised 2005) are as under:-
Defined Contribution Plan:

Company's contribution to Provident Fund Rs. 339,657/~ (Previous Year Rs. . 687,026/-)
Defined Benefits Plan:

Gratuity and leave encashment

7]

Actuarial Assumptions Gratuity Leave Encashment ,,
(Funded) (Non-Funded) ' ;
Current Year Previous Year Current Year Previous Year
Discount Rate (per annum) 9.00 8.00 9.00 8.00
Future salary increase 6.50 5.50 6.50 5.50
Expect return on plan assets 8.75 9.00 , 0.00 0.00
Mortality rate LIC (1994-96) LIC (1994-96) 5
TALM (2006-2008 TALM (2006-2008 ]
¢ ) Ultimate Mortality ¢ ) Ultimate ;
Table Mortality Table ‘

The assumption of future salary increase takes into account the inflation, seniority, promotion and other relevant factors such as supply and
demand in the employment market.

Reconciliation of present Gratuity Leave Encashment :
value of obligation (Funded) (Non-Funded) :
Current Year Previous Year Current Year Previous Year
(Amount in Rs.) (Amount in Rs.)
Present value of obligation 5,06,934 6,18,400 982,850 976,585
at the beginning of the Year
‘Current Service Cost 17,375 1,83,245 13,160 358,451
Past Service Cost Nil Nil 88,457 78,127
Interest Cost 45,624 49,472 Nil Nil
Actuarial (gain)/ loss (2,06,415) (3,27,511) (790,516) (168,716)
Benefits paid (2,86,462) (16,672) (239,536) (261,597)
Present value of obligation 77,056 5,06,934 54,415 982,850
at the end of the Year
Net (Asset)/Liability Gratuity Leave Encashment
recognized in the Balance (Funded) (Non-Funded)
Sheet as at Year end
) (Amount in Rs.) (Amount in Rs.)

Present value of obligation 71,056 5,06,934 54,415 982,850
at the end of the Year
Fair value of plan assets at - - Nil Nil
end of the Year

(54,415) (982,850)
Funded status/Difference - -
Excess of actual over 9,442 (24) Nil Nil
estimated
Net present value of funded (77,056) (5,06934) (54,415) (982,850)
obligation recognized as .
asset/(liability) in  the ZGhRWA,
Balance Sheet - ' :

) *

Expenses recognized in the Gratuity L FAN Leave Encashment




JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE: 29
Current Service Cost 17,375 1,83,245 | 13,160 358,451
Interest Cost 45,624 49,472 88,457 78,127
Expect return on plan assets (47,363) (46,072) Nil Nil
Actuarial (gain)/loss . 2,15,857) (3,27,487) (790,516) (168,716)
recognised in the year .
Past Service Cost Nil Nil Nil Nil
Benefit Paid Nil Nil . 239,536 261,597
Total expenses recognised in (2,00,221) (1,40,842) ~ (688,899) 267,862 |
the Profit and Loss Account : [
| for the Year ' |
9. Foreign Currency Expenditure |
(Amount in Rs.)
Particulars Current Year Previous Year
Material Purchase Nil 2,970,296
Travelling Expenses Nil Nil
Total ) Nil 2,970,296
10. Capital Work in progress includes following Pre operative expenses Pending allocation
As at As at
Detail of Pre-operative Expenses 31st March, 2014 | 31stMarch, 2013 |
Rs.) Rs.)
Opening Balance 25,544,352 25,544,352
Total 25,544,352 25,544,352
11. .
Earning per share (EPS) :
(Amount in Rs.)
Year ended Year ended
Description 31st March, 2014 | 31st March, 2013
Basic and Diluted
Profit/(Loss) For the year after tax (15,729,695) (11,70,995)
No.of shares outstanding at the end of year 5,630,000 5,630,000
Weighted Average No of Shares outstanding for calculating Basic EPS 5,630,000 5,630,000
Weighted Average No of Shares outstanding for calculating Diluted EPS 5,630,000 5,630,000
Earning per share (Basic) 0.21)
_Earning per share (Diluted) 0.21)
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JITF SHIPYARDS LIMITED : ‘
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS |

NOTE: 29

e

Previous year figures have been regrouped/rearranged wherever considered necessary.

As per our report of even date attached

For N. C. Aggarwal & Co. For and on behalf of the Board of Directors of

Chartered Accountants JITF Shipyards Limited
Firm Registration No: 003273N P
M /A

P} ‘
G. K. Aggarwal Anuj Kumar Alok Kumar
Partner Director Director
DIN No: 05295914 DIN No: 00930344

Membership No. 086623
Place: NewDelhi
Dated:12% May,2014
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NOTICE

Notice is hereby given that the 6" Annual General Meeting of the members of JITF Shipyards
Limited will be held on Tuesday, the 24™ day of September, 2013, at 28, Shivaji Marg, New

Delhi — 110015 at 11:00 AM to transact the following business:

il

AS ORDINARY BUSINESS:

1.

AS SPECIAL BUSINESS:

To receive, consider and adopt the Audited Balance Sheet of the Company for the Financial
Year ended on 31* March, 2013 and the statement of Profit and Loss Account for the year
ended on that date along with the Reports of the Directors & Auditors thereon.

To appoint a Director in place of Mr. Deepak Goyal who retires by rotation and being eligible
offers himself for re-appointment.

To appoint Auditors and fix their remuneration by passing the following resolution as an
Ordinary Resolution with or without modification(s):

"RESOLVED THAT M/s. N.C. Aggarwal & Co., Chartered Accountants be and are hereby
re-appointed as Statutory Auditors of the Company to hold office from the conclusion of this
Annuat General Meeting until the conclusion of next Annual General Meeting for auditing the
accounts of the company for the financial year 2013-2014 at such remuneration as may be
determined by the Board of Directors of the company".

4. To consider and if thought fit, to pass with or without modifications, the following Resolution

as an Ordinary Resolution:

‘RESOLVED THAT Mr. Alok Kumar who has been appointed as an Additional Director of the
Company by the Board of Directors under section 260 of the Companies Act, 1956 and who
holds office upto the date of this Annual General Meeting and in respect of whom the
Company has received Notice in writing, under section 257 of the Companies Act, 1956
from a member signifying his intention to propose him as a candidate for the office of a
Director of the Company, be and is hereby appointed as Director of the Company.”

To consider and if thought fit, to pass with or without modifications, the following Resolution
as an Ordinary Resolution: '

“RESOLVED THAT Mr. Anuj Kumar who has been appointed as an Additional Director of the
Company by the Board of Directors under section 260 of the Companies Act, 1956 and who
holds office upto the date of this Annual General Meeting and in respect of whom the
Company has received Notice in writing, under section 257 of the Companies Act, 1956
from a member signifying his intention to propose him as a candidate for the office of a
Director of the Company, be and is hereby appointed as Director of the Company.”

BY ORDER OF THE BOARD OF DIRECTORS

---------------------------------

Place: New Delhi | o ALOK KUMAR
Date: 29" August, 2013 o 'DIRECTOR
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NOTES:
1. A member entitled to attend and vote at the Meeting is entitled to appoint a proxy to

attend and vote instead of himself and the proxy need not be a member of the Company.
Proxy in order to be effective must be received by the Company not less than 48 hours
before the meeting.

2. Explanatory Statement under Section 173(2) of the Companies Act, 1956 relating to
Special Business to be transacted at the Meeting is annexed hereto.

EXPLANATORY STATEMENT
- (Pursuant to Section 173(2) of the Companies Act, 1956)
ITEM NO. 4: -

The Board of Directors of the Company had appointed Mr. Alok Kumar as an Additional Director

as per section 260 of the Companies Act, 1956 w.e.f. 15™ January, 2013 and as such he holds

office upto the date of this Annual General Meeting. A notice under Section 257 of Companies
Act, 1956 has been received by the Company from a member signifying his intention to propose

the candidature of Mr. Alok Kumar for appointment as Director in this behalf.

None of the Directors except Mr. Alok Kumar is concerned or interested in the Resolution.

The Board of Directors recommends passing of the proposed resolution as an Ord:nary
Resolutlon '

ITEM NO. &:

T

The Board of Directors of the Company had appointed Mr. Anuj Kumar as an Additional Director
as per section 260 of the Companies Act, 1956 w.e.f. 15" January, 2013 and as such he holds
office upto the date of this Annual General Meeting. A notice under Section 257 of Companies
Act, 1956 has been received by the Company from a member signifying his intention to propose
the candidature of Mr. Alok Kumar for appointment as Director in this behalf.

None of the Directors except Mr. Anuj Kumar is concerned or interested in the Resolution. -

The Board of Directors recommends passing of the proposed resolution as an Ordtnary
Resolution. :

BY ORDER OF THE BOARD OF DIRECTORS

ALOK KUMAR
DIRECTOR

Place: New Delhi
Dated: 29" August, 2013
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Dear Shareholders,

Your Directors have pleasure in presenting the 6" Annual Report of the Company together with

JITF SHIPYARDS LIMITED

DIRECTORS' REPORT

the Audited Statement of Accounts for Financial Year 2012-2013 ended as at 31 March, 2013.

Financial Results

The comparative position of the working results for the year under report vis-a-vis earlier year is

as under:

Particulars Current Year (Rs.) Previous Year
{Rs.)

Paid up Capital 56,300,000 56,300,000
Share  applicaton money  pending | 305,400,000 211,800,000
allotment
Reserves & Surplus 110,104,970 111,275,965
Secured Loans 146,27 457 178,49,581
Fixed Assets 48,58,43 465 48,10,98,314
Depreciation 657,330 636,415
Current Assets 14,32,02,024 17,80,72,995
Current Liabilities 9,53,50,438 21,47.16,074
Revenue 248,228,529 132,815
Profit/ (Loss) (11,70,995) (579,255)
Earning Per Share (0.21) (0.10)

 State of Company’s Affairs.

During the year your Company was awarded a contract to build two vessels, which it delivered
on time . In addition, to above, your Company was assigned the task of project management
and overseeing of construction of 16 Vessels at various shipyards at Goa. The team
successfully managed the project and delivered 14 vessels. During Financial Year 2012-13 your
company has handled the projects worth Rs. 166 Crores.

Dividend
is being

Commercial operations have not yet been started, therefore, no dividend

recommended.

Public Deposits

The Company has not accepted any Deposits within the meaning of Section 58A of the
Companies Act, 1956 and the Rules made there under.

- ez



Companies (Disclosure of Particulars in the Report of Board of Directors) Rules 1988

In terms of the Notification No. GSR 1029 dated 31.12.1988, your Company is required to
furnish information under Clause () of Sub-section (1) of Section 217 of the Companies Act,
1956. The information to be furnished in Form A is not applicable to the shipping industry. Your
Company, being a shipping company, has no particulars to furnish in Form B as regards
technology absorption. :

Conservation of Enerqy

Time on task policy had been applied during the fabrication of blocks on the Part Il area of the
Company wrt utilization of DG during fabrication stage. The DG was effectively utilized for
number of hours run. A load of over 70-80% maintained at any time. Anything lower DG was not
taken on load. Strict discipline was maintained in office also wrt lighting and AC consumption.

Technology.

A small element of automation had been introduced in the fabrication process which resulted in
time savings.

Foreign Exchange Earnings and Qutgo.

There has been no foreign exchange outgo during the year.
Directors

During the year under review Mr indresh Batra, Ms. Sminu Jindal and Mr. Sanjay Varma ceased
to be Director of the Company. The Board places on record its appreciation for the valuable
services rendered by them.

Mr. Anuj Kumar and Mr. Alok Kumar was inducted as an additional director on 15" January,
2013 and holds office upto ensuing annual general meeting of the Company. The Company has
received notice from a member pursuant to Section 257 of the Companies Act, 1956, signifying
his intention to propose the candidature of Mr. Anuj Kumar and Mr. Alok Kumar for the
directorship.

Directors Responsibility Statement

Pursuant to Section 217 (2AA) of the Companies Act, 1956, for the Financial Year 2012-13,
your Directors report as under:-

(i) that in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures (if any),

(i) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit or loss of the company for that period;

(iii} that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;



(iv)  that the directors had prepared the annual accounts on a going concern basis.

Auditors

M/s. N.C. Aggarwal & Company, Chartered Accountants, Auditors of the Company will retire at
the forthcoming Annual General Meeting, and are eligible for re-appointment. A Certificate from
the Auditors has been received to the effect that their re-appointment, if made, would be within
the limits prescribed under Section 224(1B) of the Companies Act, 1956,

Audit Committee

- Your Company has an Audit Committee with the following composition:
1. Mr. Anuj Kumar

2. Ms. Alok Kumar

3. Mr. Deepak Goyal

The Committee met at regular intervals to take up the matter as envisagéed in Section 292A of
the Companies Act, 1956,

Particulars of Employees

~None of the employees of the Company is covered under section 217(2A} of the Companies
Act, 1956 read with the Companies (Particulars of Employees) Rules, 1975.

Acknowledgement

Your Directors place on record their sincere appreciation for the continued support from
shareholders, customers, suppliers, banks & financial institutions and other business
associates. A particular note of thanks to all employees of your Company, without whose
contribution, your Company could not have achieved the year's performance.

On behalf of the Board of Directors of
JITF Shipyards Limited _

Place : New Delhi _
Dated: 20" May, 2013 ANUJ KUMAR ALOK KUMAR
' DIRECTOR DIRECTOR




N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex,
New Delhi-110 015. Ph: {O) 25920555-556 {(R) 25221561
E-Mail: nc.a@rediffmail.com, nc.agaarwal@gmail.com.

AUDITORS’ REPORT

To
'The Members of JITF SHIPYARDS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JITF SHIPYARDS LIMITED, which comprise the
Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss and Cash Flow Statement for the year then
e_nded, and a summary of significant accounting policies and other explanatory information.

- Management’s Responsibility for the Fmanc1al Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of -

the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”), This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
. from_matenal mlbstatement whether due to fraud Or erTor.

India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for our
audit opinion.

Oplmon

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;

b) In the case of the Statement of Profit and Loss Account, of the loss for the year ended on that
date; and

¢) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that dat s

“our audit in accordance with the Standards on Audltlng issued by the Institute of Chartered Aecountants nf RRRRY

B.O. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662—24‘7797'



N.C. AGGARWAL & CO.

CHARTERED ACOUNTANTS

. Report on Other Legal and Regulatory Requirements _
1. Asrequired by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of
= India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a statement on

- the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:
a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

- b) in our opinion proper books of account as required by law have been kept by the Company so far -
... as appears from our examination of those books

i f-_-';:the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
i Report are in agreement with the books of account.

) -in our opinion,  the Balar ce | ‘Sheet, Statement: of Profit and Loss, and Cash Flow Statement
.comply with® the Accountrng Standards referred to in:: subsectlon (3C) of seetlon 211 of - the
7 Companies Act, 1956 '

~ +€) on the basis of written representatrons received from the directors as on March 31 2013, and

- taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2013, from being appointed as a dlreetor in terms of’ clause (g) of sub-section (1) of section 274
f.th Companies Act, 195 R :

Chartered Accountants .
Firm Registration No. 003273N

i
G. K. Aggarwal -
Partner

Date: 20" May, 2013
Place: New Delhi

B.O. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

Annexure to Auditors’ Report

- Referred to in Paragraph 1 under the head1ng of “Report on Other Legal and Regulatory Requirements” of
our report of even date.

1. (a) The Company has maintained all proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) The fixed assets of the Company have been physically verified by the management during the
year and we are informed that no serious discrepancies have been noticed by the management on
such verification.

A (c) ‘No ﬁxed assets_ were disposed off during the year.

; -f_-_'-_:__(a) As. explamed to. us, the management during the year has physically verified inventories. In our
B 0p1n10n the frequency of verification is reasonable.

{b) According to the information and explanation given to us, the procedures of physical verification
of stock followed by the management are reasonable and adequate in relation to the size of the
Company and the nature of its business.

"On "the basus of our -examlnatzon-of the inventory.records, in our opmlon the . Com any 1532'
have been no. dlscrepan01es notlce_ during physica

3. (a) As informed, the Company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 301 of the Companies Act, 1956.
Accordingly paragraphs (iii) (b), (c) and {d) of the Order, are not applicable.

(b) The Company has not taken any loans from parties listed under the register maintained under
Section 301 of the Companies Act, 1956. Accordingly, paragraphs (iii) (f) and (g) of the Order are
not applicable.

4. In our opinion and according to information and explanations given to us, having regard to the
explanation that some of the items purchased are of special nature and suitable alternative sources do
not exist for obtaining comparable quotations, there are adequate internal control system
commensurate with the size of the Company and the nature of its business with regard to purchases

of inventories, fixed assets and with regard to the sale of goods and services. During the course of -

our audit, we have not observed any continuing failure to correct major weaknesses in internal
controls. '

5. (a) To the best of our knowledge and belief and according to the information and explanations
given to us, we are of the opinion that the particulars of the contracts or arrangements that need
to be entered into the register maintained under section 301 of the Companies Act, 1956 have
been so entered. '

(b) In our opinion and according to the information and explanation given to us, the transaction
with parties with whom transactions exceeds the value of Rupees five lacs have been entered
during the financial year are at prices, which are reasonable, having regards to the prevailing
market prices at the relevant time.




N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

11.

12,

13.

14.

15.

16.

17.

18.

19.

4 The Company..

In our opinion, the Company has an internal audit system commensurate with the size and the
nature of the business. However, the same needs to be enlarged.

~ We have broadly reviewed the books of accounts rnaintained.by the company pursuant to the

Rules made by the Central Government for the maintenance of cost records under section -
2G9(1) (d) of the Companies Act, 1956 in respect of the company’s products and are of the
opinion that, prime facie, the prescribed records have been made and maintained. We have,
however, not made a detailed examination of records with a view to determine whether they
are accurate or complete.

-~ (a) To the best of our knowledge and as explained, the Company is generally regular in depositing -
- with the appropriate authorities all statutory dues including provident fund,or employees’ state
- - Insurance, income-tax, sales-tax, wealth-tax, service tax, customs duty, excise duty, cess etc. where
.- there is applicable. There are no arrears as at 31st March, 2013 for a period of more than six months -

27 from the date they become payable.

- (b) According to the information and explanation given to us, there are no dues in respect of sales tax,
. excise duty, Service tax, entry tax, income tax, Wealth Tax and custom duty, which have not been
' deposited 'on account of any dispute.

ki

“March 31;°2013: However there was no cash loss in the 11rimedlately precelding financial year. =7

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of dues to the bank.

According to the information and explanations given to us and based on the documents and records
produced to us, the Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society. Therefore,
the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003 are not apphcable
to the Company.

According to the records of the Company examined by us and the information and explanations
given to us, the Company, during the year, has not dealt with/traded in shares, securities and other
investments.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

According to the information and explanation furnished to us, the term loan taken from bank have
been applied for the purpose for which they were received, other than temporary deployment
pending application.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the company, in our opinion, there are no funds raised on short term basis which
have been used for long term investment.

The Company has not made any preferential allotment of shares to the parties and co
covered in the reg1ster maintained under section 301 of the Act.

S-a.ccumuiated-' losses at the year. end i ¢. as at March 31 2(_)13 SEE -not more than=_ﬁfty S '.




N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS-

20.  The company has not made any public issue during the year.

21, D_uﬁng the course of our examination of the books and records of the company, and according to
. - the information and explanations given to us by the management, we report that no fraud on or
" by the Company has been noticed or reported during the course of our audit.

For N.C. AGGARWAL & CO.,
Chartered Accountants
Firm Registration No. 003273N

(GK. Aggarwal)
S Partner.
M.No. 086622

B.0. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



ITF Shipyards Limited

Balance Sheet as at 31st March, 2013

{Amount in Rs.)

Particulars As at Asat
5a

Note N
ote o 315t March 2013 31st March 2012

. |[EQUITY AND LIABILITIES

Jie)_share Copitar e LA se300000 [ 56,300,000,

(b) ReservesandSwrplus | 2 1 uoeioasmo]

3 | ... 3058000001 211,800,000

A | measth 784958
550800000} 50,000,000
6 13772328 . 1413571

e

Lo_ng_—_term proy

Current Ilabllltles
Short-term borrowmgs

{0 Othercurrentliabilites .~ | 9 | evsesas | 19gs093m
{d) Short-term provisions . 10 437552 | 548,064

- |Total Equity and Liabilities 633,160,097 663,355,191 |

152,965,703 | 149,202,045
| ) e

(‘”) Cap’ta' Work"” -pr S | R .332 859 se7| 331 886,1 5'
(b) longtermioansand advances 12 \ a0214a1| 3,997,608
() Othernon-currentassets | 13 o .33e7| 186,334

(@) inventortes o 14 1000000 147,967,112

(b} Trade Recelvables R L 15 ... 124,800,000 o -
(o) _Cash and Bank Balances o _ 16 o 8,046,103 o &, 731 881
(d} Short-term loans and advances ‘ | Y 9031323 _ 23 162,127

(e) Other current assets Loy 324598 ... 211815

Total Assets 633,160,097 663,355,191

Significant accounting policies and nates to the financial statements 28
In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO. : For and on behalf of the Board Of Directors of
Chartered Accountants JITF Shipyards Limited
Firm Registration No. 003273N

Aacr—

And] Kumar Alok Kumar
Director Director

G.K.AGGARWAL
Partner
M.No.086622
Place: New Delhi
Dated 20th May,2013




JITE Shipyards Limited

~ Statement of Profit and Loss for the vear ended 31st March, 2013

{Amount in Rs.)

Year ended : Year ended

Particulars’ = .. - - L - .| NoteNe. ;
S 31st March 2013 31st March 2012 i

- (). [Revenue from Operation 19 | 2a08s0006) O
ExciseDuty 7,019,558 -
L D e Y=Y
{1y {other income 20 14,789,081 132815
{1} {Total Revenue 248,228,529 132,815

of materials consumed 22 | 7amasis| 13304433
Changes in_inQEn_fo_rie_s of%in“ished'gc')'c;d‘s',‘ work in progress : B o N
and Stockdin-trade -t o 22 ) 146967,112]  (45,955498)
Manufacturing Expenses | Sl L 2278481 3578979
2 F o esgsis| 638,603
o271 eosaes| 8,696,956

(IV):{Total Expenses : 249,399,524 712,070
{V}: {Profit/{Loss) before tax (IH-IV) {1,170,995) (579,255)

(579.253))

L i profitfiloss) for the year T Lo g

(Vi) | Earnings per equity share of Face value of Rs.10/-each | o
(1) Basic o] o oznf (0.10)
(2) Diluted (0.21) (0.10)

Significant accounting policies and notes to the financiol statements 28
In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO. For and on behalf of the Board Of Directors of
Chartered Accountants : JITF Shipyards Limited

[—
Anuj Kumar Alok Kumar
Director Director

G.K.AGGARWAL
Partner
M.No.086622
Place :New Delhi
Dated 20th May,2013




JITF Shipyards Limited

Cash Flow Statement for the year ended March 31, 2013

{Amountin Rs.)

For the year ended  For the year ended

31st March,2013 31st March,2012
A. CASH FLOWS FROM OPEARTING ACTIVITIES:

" Net Profit/{loss) Before Income taxes {1,170,995) (579,255)
Adjustment for: : :
Depreciation 659,518 638,603
Miscellaneous expenditure written off 93,167 93,167
Interest Paid 1,856,730 1,810,221
Interest Income (150,936) {132,815)

- Operating profit before worklng capital changes 1,287,484 1,829,921

" Loans.and advances 14,106,571 (12,752,105)
Inventories 146,967,112 (45,955,499)

o Trade and Other Receivable {124,798,962) {49,153}
'_;ZCurrent Liablities.and Provision. - {119,401,975) 73,941,985
Cash generated from operations {81,839,370) 17,015,149
Direct taxes paid . (1,038) _ -
Net cash Inflow/{Outflow) from operating activities {81,840,408) 17,015,149
B. CASH FLOWS FROM INVESTING ACTIVITIES:
AT lnterest recewed 38,153 132,815
= of fixed assets(net) (5,404,669} (52,165,498} .

: -as. : (Outflow)

. CASH'EI_,_OWSE FROM FINANCING ACTIVITIES:
Interest Paid

Proceeds from Share Application Money
Repayment of Term Loan

Net cash Inflow from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents {opening balance)
Cash and cash equivalents {closing balance)

Note:

(5,366,516)

032,683) .-

(1,810,221}

{1,856,730)

93,600,000 42,100,000

(3,222,124) {3,794,568)

88,521,146 36,495,211
1,314,222 1,477,677
6,731,881 5,254,204
8,046,103 6,731,881
1,314,222 1,477,677

Cash and cash equivalents {closing balance) includes other Bank Balance of Rs.1,337,500/-and {Previous Year Rs. 1,337,500)
2 Previous Year figures have been regrouped wherever considered neccesary.

As per our report of even date '

For N. C. Aggarwal & Co.
Chartered Accountants
Firm Registration No: 003273N

G.K. Aggarwal
Partner
Membership No. 08662
Place: New Delhj
Dated: 20th May,2013

For and on behalf of the Board of Directors of
JITF Shipyards Limited

Ao ——
Anuj Kumar ' Alok Kumar
Director Director



TE Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.}

DESCRIPTION As at As at
31st March 2013 | 31st March 2012
1 | SHARE CAPITAL
(2) | AUTHORISED SHARE CAPITAL
6,000,000 Equity Shares of Rs. 10/- each 60,000,000 60,000,000
(b) | ISSUED, SUBSCRIBED AND PAID UP CAPITAL
5,630,000 Equity Shares of Rs.10/-each fully paid up 56,300,000 56,300,000 |
(c}) | RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE BEGINNING
AND AT THE END OQF THE YEAR
Shares outstanding at the beginning of the year 5,630,000 5,630,000
¢! Add:-Shares issued during the year - -
‘Shares.outstanding at the end of the year 5,630,000 5,630,000
| SHARE OF THE COMPANY HELD BY == . - No of Shares No of Shares | -
_“Jindal ITF Limited B 5,630,000 5,630,000 |

{e}

SHARES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDING MORE THAN 5% SHARES ARE AS UNDER:

As at 315t March 2013

As at 31st March 2012

- No. of--

‘Name of the S__I_'_l_areholde_r”. ST
Berre ' Shares Held

ot of Holdiné. |

No. of -

_Shares Held .-}

"% of Holdingﬁ b

entitled t¢ one vote per share.

The Company has only one class of equity shares having a par value of Rs.10/- per equity share. Each equity shareholder is

DESCRIPTION As at As at
31st March 2013 | 31st March 2012
2 | RESERVES AND SURPLUS .
(a) |SECURITIES PREMIUM ACCOUNT
As per last account 111,600,000 111,600,000
Closing Balance - 111,600,000 111,600,000
{b)| PROFIT AND LOSS ACCOUNT
Profit/(Loss) Brought Forward {324,035) 255,220
Add:-Profit /(Loss) after tax for the year (2,170,995) {579,255}
Closing Balance {1,495,030) (324,035}
Total Reserves and Surplus (a+b) 110,104,970 111,275,965
|3 I SHARE APPLICATION MONEY PENDING ALLOTMENT 305,400,000 211,800,000

(10,280,000 Equity shares at a premium of Rs.20/-per share to be allotted till the end of next year. Authorized capital will be increased at the

time of alfotment of shares. )

DESCRIPTION Asat As at
31st March 2013 | 31st March 2012
4 | LONG-TERM BORROWINGS
SECURED LONG TERM BORROWINGS
TERM LOAN FROM BANKS
Rupee Term Loan* 14,627,457 17,849,581
Total Long Term Borrowings 14,627,457 17,849,581

*Term loan from United Bank of India of Rs.2.75 crore carries interest@13.70 % repayable in 28 quarterly equal instaliments

from December 2010.Term loan is secured by hypothecation of company's all movable plant and machineries, electrical fittings,

furnitures, fittings and all other movable fixed assets, both present and future,




.JITF Shipvyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at As at
31st March 2013 | 31st March 2012
"5 | OTHER LONG TERM LIABILITIES
Advance from Related Party
Advance for Land Purchase
-Jindal Saw Limited 50,000,000 50,000,000
Total Other Long Term Liabilities 50,000,000 50,000,000
DESCRIPTION As at As at
31st March 2013 | 31st March 2012
_6 LONG TERM PROVISIONS
.| For Employee Benefits
L Gratuity 491,838 611,634
" - Leave Encashment - 885,394 801,937
‘Total Long Term Provisions = . 1,377,232 1,413,571 |-
DESCRIPTION As at As at
31st March 2013 { -31st March 2012
7 SHORT TERM BORROWINGS
11,770,534 |

operating cash flow, both present and future and carries interest @ 13.50% p.a.

*5ecured: by hypo ecation of cbrhpaﬁy‘s- entire current assets including inventories, receivables other current assets and "

DESCRIPTION As at Asat
31st March 2013 | 31st March 2012
8 TRADE PAYABLES*
Dues to other than Micro and Small enterprises* 1,146,507 1,181,691
Total Trade Payables 1,146,507 1,181,691

*There are no Micro and Small Enterprises, to whom the Company owes dues as at 31st March 2013. This Information as
Required to be disclosed under the Micro, Small and Meadium Enterprises Development Act 2006 has been Determined to the
extent such Parties have been Identified on the basis of information available with the Company.

DESCRIPTION As at As at
31st March 2013 | 31st March 2012
9 OTHER CURRENT LIABILITIES )
aj { Current maturities of Long term debt. 3,928,572 3,928,572
b) | Advance Received from related Party against Barge
JITF Waterways Limited-Fellow subsidiary 16,088,157 142,000,000
c} | Other payable
Statutory Dues 5,292,033 463,743
Capital Creditors 3,188,860 18,541,268
Due to Related Party- }ITF Water Infrastructure Limited 29,962,920 29,971,500
Due to Employees 56,819 56,819
Due to others 23,478,484 3,547,479
Total Other Current Liabilities{a+b+c} 81,995,845 198,509,381




IITE Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

10

DESCRIPTION As at As at
S 31st March 2013 | 31st March 2012
SHORT TERM PROVISIONS'
(a}| For Employee Benefits
: Gratuity 15,096 6,766 |
Leave Encashment 97,456 174,648
{b)| Others
Income Tax Provision 325,000 366,650
Total Short Term Provisions(a+h) 437,552 548,064
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-JlTF Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at As at
31st March 2013 { 31st March 2012
12 | Long-term loans and advances
1 {a}| Capital Advances .
Unsecured, considered good 3,506,509 3,506,509
Sub Total- Capital Advances 3,506,509 3,506,509
{b)} Security Deposits :
Unsecured, considered good 514,932 491,099
Sub Total-Security Deposits 514,932 491,099
~7|iTotal Long Term Loans and Advances{a+h) 4,021,441 3,997,608
~ DESCRPTION ~Asat Asat
e I L e 31st March 2013 | 31st March 2012
13| Other Non Current Assets
~-|*Miscellaneous Expenditure to the extent not written off 93,167 186,334
Total Other Non Current Assets 93,167 186,334

1,000,000 |

Total Inventories 1,000,000 147,967,112
DESCRIPTION . As at As at
31st March 2013 | 31st March 2012
15 | Trade Receivables
Unsecured,considered good
Outstanding less than six months
From Related Party-Jindal ITF Limited 124,800,000
Total Trade Receivables 124,800,000 -
DESCRIPTION As at As at
: 31st March 2013 { 31st March 2012
16 | Cash and Bank Balances
A | Cash and Cash Equivalents
Balances with Banks
Current Accounts 6,536,137 5,272,046
Cash on Hand 172,466 122,335
B | Other Bank Balances :
Fixed Deposit with griginal maturity of more than twelve months* 1,337,500 1,337,500
Total Cash and Bank Balances {A+B) 8,046,103 6,731,831
*0Out of this Pledged with bank Rs.Nil Previous year (1,337,500)
DESCRIPTION As at As at
J1st March 2013 | 31st March 2012
17 | Short-term loans and advances
Unsecured, Considered good
Advance Recoverable in Cash or in kind* 8,404,016 23,032,474
TDS Receivable 14,320 13,282
QOther 612,987 116,371
Total Short Term Loans and Advances 9,031,323 23,1622 7
*includes service tax cenvat,vat input etc. /(}}bﬂ-"—' %
= fk




JITF Shipyards Limited

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amountin Rs.)

" DESCRIPTION As at As at
31st March 2013 | 31st March 2012
18 | Other Current Assets
interest accrued on Investment /Fixed Deposit 324,598 211,815
Total Other Current Assets 324,598 211,815
DESCRIPTION Year ended Year ended
31st March 2013 | 31st March 2012
19 | Revenue From Operations
Sale of Barges 240,450,006 -
- - Total 240,450,006 -
- DESCRIPTION:. . Year ended Year ended
R 315t March 2013 | 31st March 2012
20 |- Other Income "~ '
"I .Interest Income on
' Fixed Deposit 124,455 109,126
Security Deposit 26,481 23,689
- Erection and Commissioning income 14,638,145 -

14,789,081

132,815 |

‘Raw Material Consumed

73,714,815

18,304,433 |

Total 73,714,815 18,304,433
DESCRIPTION Year ended Year ended
. 31st March 2013 | 31st March 2012
22| Changes in inventories of finished goods, work in progress and Stock-in-trade
Opening Stock
Work in Progress 147,967,112 102,011,614
Total Opening Stock 147,967,112 102,011,614
Closing Stock
Work in Progress - 147,967,112
Serap- 1,000,000 -

‘| Total Closing Stock 1,000,000 147,967,112
{increase}/Decrease in Stock 146,967,112 (45,955,498)
Total 146,967,112 {45,955,498)

DESCRIPTION Year ended Year ended
31st March 2013 { 31st March 2012
23| Manufacturing Expenses

Power and Fuel 1,514,219 1,336,560
Repairs to machinery 750,128 757,322
Consumption of Stores and Spare 12,114 215,097
Cther Manufacturing Expenses - 1,270,000
Total 2,276,461 3,578,979
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JITF Shipyards Limited
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION Year ended Year ended
: ) 31st March 2013 | 31st March 2012
24| Employee Benefits Expense '
Salaries and Wages _ 14,060,732 12,769,146
Contribution to provident and other funds 737,948 567,936
Workmen and Staff Welfare 262,811 126,283
Total 15,061,491 13,463,365
DESCRIPTION Year ended Year ended
31st March 2013 | 31st March 2012
| EinanceCosts . -
Interest on Term Loan 2,779,837 -
Interest on Bank Borrowmgs _ 1,856,730 1,810,221 _
Bank Charges S _39,0_92 175,011
4,675,659 1,985,232
DESCRIPTION Year ended Year ended
J1st March 2013

Depreciation and amort:zatton expense
'eprec1at|on ore leed Assets
Amortization'of: Intanglble assets y

657,330

31st March 2012

DESCRIPTION Year ended” Year ended
‘ 31st March 2013 | 33s¢ March 2012
27| Other Expenses
Insurance 116,082 849,115
Legal and Professional 375,213 2,268,900
Postage, Telegrams and Telephone 232,185 193,235
Printing and Stationary 53,317 34,123
Travelling and Conveyance 2,440,432 2,272,299
Vehicle Upkeep and Maintenance 856,577 784,342
Auditor’s Remuneration
As Audit Fees 36,000 20,000
Donation - 63,000
Miscellaneous Expenses 1,838,495 2,118,775
Miscetlaneous Expenses Written off 93,167 93,167
Total : 6,044,468 8,696,956

6364151f".




JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
- NOTE: 28

1. Nature of Operations

JITF Shipyards Limited is a Company incorporated on 29" March, 2007 with the main object to carry on the business of ship
building, shipping, navel architecture, marine engineering, and ocean engineering, and to undertake nanufacture, repairs, and
maintenance jobs for all kinds of ships in and outside India.

2, Statement of Significant Accounting Policies

a)

d)

2

11

_ " decline in their vaiue except temporary dechne the carrying amount is reduced on an individual investment basis and dechne :

Basis of preparation

The financial statements have been prepared to comply in all material respects with the maﬁdatory Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant provisions of the Companies Act, 1956. The
financial statements have been prepared under the historical cost convention on an accrual basis.

- Fixed Assets-

" Fixed assets are stated at cost less accumulated depreciation. Cost corniprises the purchase price and any attributable cost of

bringing the asset to its working condition for its intended use.

All revenue expenditure direct and indirect inclusive of borrowing costs incurred till the date of completion of the project is
carried to the pre-operative expenditure.

Leaschold land will be amortised after commencement of operation over the tenure of unexpired period of lease.

\ -€08 Whlch mter-ahas mcludes brokerage commission, stamp duty etc Whe_ ._therm'

is charged to the Profit and Loss account. Appropriate adjustment is made in carrying cost of investment in case of subsequent”
rise in value of investments. _
Current investments are stated at cost or market value, whichever is less.

Inventories

Inventory of Barge build up in progress is valued at cost keeping in views the milestones of uncertified work. However
estimated loss of the project activity to be undertaken in future years is to be provided for..

Foreign Exchange Transactions

" Foreign currency transaction during the year recorded at the rate of exchange prevailing at the date of transaction. Current

assets, loan other than for financing fixed assets and current Habilities in foreign currency, outstanding at the year end are
translated at the rate of exchange prevailing at the close of the year and resultant gains/losses are recognized in profit and loss
account of the year except in cases where they are covered by specific forward foreign exchange contracts in which cases
these are translated at contracted rate of exchange and resultant gains/losses recognized in profit and loss account over the life
of contract . :

Gain or loss on reinstatement on the forward exchange transactlon or on cancellation of forward exchange contracts, if any, is
reflected in the profit and loss account

.Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average munber of equity shares outstanding during
the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to participate -
in dividends relative to a fully paid equity share during the reporting year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares, if any. /-9

Retirement Benefits

Liabilities in respect of gratuity to the employees are accounted for on for on actuarial valuation basis as per deten
year end.

1 i1abifities in resnect of acenmulated earn leaves to the credit af emnlovees are accralmted e nn actiiarial valiistion hacia qe




JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE 28

per determm_ed at the year end.

h) * Taxation
Current tax provision is computed for income calculated after considering allowances and exemptions under the provisions of
the applicable Income Tax Laws.

Deferred Tax is accounted at the current rate of tax to the extent of temporary timing differences that originate in one period
and are capable of reversal in one or more subsequent periods. However, no deferred tax asset is created where there is no virtual
certainty as to the sufficient future taxable profit.

.:Miscellaneous Expenditure
vinary Exp siel ses W1H be amortlzed in ﬁve years, after the Commencement of Busmess o

[ No- deferred tax asset is. created in v1ew of the vm:ual certamty supported by convincing evidence as to the sufficient future
" taxable profit.

4. Contingent Liabilities : {Amount in Rs.)
Particulars Current Year Previous Year
Bank Guarantees : - Nil 10,000,000

Holding Company

Jindal ITF Limited (Direct holding )
Jindal Saw Limited ( Indirect holding through Jmdal ITF Limited )

Fellow Subsidiary Companies

e JITF Water Infrastructure Limited

e JITF Waterways Limited

»  JITF Urban Infrastructure Services Limited

¢ JITF Urban Infrastructure Limited

JITF Infralogistics Limited

Jindal Rail Infrastructure Limited

Jindal Intellicom Limited

JITF ESIPL CETP (Sitargan)) Limited (Indirect)

Timarpur-Okhla Waste Management Company Private Limited (Indirect)
JIITF Water Infra (Naya Raipur) Limited (Indirect)

JITF Coal Logistics Limited

Jmdal ITF Kobelco Eco Limited (Indirect) { upto 3 1st October 2012)
JITF Shipping & Logistics (Singapore) Pte Ltd {Indirect)

JITF Global Water Holding Pte. Ltd (Indirect) *

JITF Water Infra (Rajkot) Limited (Indirect) { upto 29th January 2013)
JITF Urban Waste Management (Bathinda ) Limited (Indirect)

JITF Urban Waste Management (Ferozepur ) Limited (Indirect)

JIITF Urban Waste Management (Jalandhar ) Limited (Indirect)

JITF Manila Water Development Company Limited (Indirect) ( upto 6th February 2013 )
JITF Industrial Infrastructure Development company Limited( w.e.f.2nd May 2012)
IUP Jindal Metals & Alloys Limited (Indirect)

§.V. Trading Limited (Indirect)

Jindal Saw USA, LLC (Indirect)

Jindal Saw Holding FZE (Indirect)

Jindal Saw Middle East FZC (Indirect)

Jindal Saw Gulf LLC (Indirect)

Intellicom Insurance Advisors Limited (Indirect)

Ralael Holdings Limited (Indirect)
TinAdal Qawvr THalia S P A (Trndirart)




JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

.NOTE: 28
¢ Jindal Fittings Ltd.
¢ Quality Iron & steel Ltd.
¢  (reen Ray Holdings
e  Derwent Sand SARL(Indirect)
b
L

Universal Tube Accessories Pvt. Limited ( w.e.£30th August 2012)
Jindal Saw Espana SL({ w.e.f.21st March 2013)

*Stike off application for closure is filed on 3™ January,2013 with Accounting and Corporate Regulatory
Authority, Singapore. Closure action is awaited.

~(iiiy Joint Venture

- JWIL-SSIL JV( w.c.f.28th February,2012)

(iv) Key Management Personnel

e SMC-TWIL JV( w.e.£24th December,2012)
e J_WI_L'-RA__NHILL IV( w.€.£27th November,2012)

s  Sanjay Varma (Director upto 15™ January,2013) and General Manager from 16th January,2013

‘Iransactions "=~ .

| Wellow Subsidiary Company

(AmountinRs.)

Previous

Current Previous Current Previous Year Current

Year Year Year Year Year
Share application
money received 93,600,000 | 42,100,000 Nil Nil | 93,600,000 | 42,100,000
Jindal iTF Limited
Expenses reimburscd/to be
reimbursed ) . ] ]
Tindal ITF Limited Nii 313,897 Nil Nil Nil 313,897
JTFF Waterways Limited Nil Nil 13,190 Nil 13,190 Nil
Advance received
JITF Waterways Limited Nil Nil 1,500,000 15,000,000 1,500,000 15,000,000
Jindal ~ Rail  Infrastructure Nil Nil Nil 15,000,000 Nil | 15,000,000
Limited
Consultancy received _
JITF Water Nil Nil Nil 49,635,000 Nil 49,635,000
Infrastructure Limited
Material Purchase
Tindal Saw Limited 360,643 Nil Nil Nil 360,643 Nil
Erection and
commission income
from

i i 15,000,0 il 15 0 i

Jindal Rail Infrastructure Nil Nl ;000,000 Ni 000,00 Nil
Limited
Sale of Barge
Jindal ITF Limited 124,800,000 Nil Nil Nil | 124,800,000
Jindal Waterways Limited ' Nil Nil | 125,268,006 Nil | 125,268,006

Balance as on
31.3.2013




JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE 28
Silaré application .
money received 305,400,000 | 211,800,000 Nil Nil | 305,400,000 | 211,800,000
Jindal ITF Limited :
Share Capital
including share | 147 900,000 | 167,900,000 Nil Nil | 167,900,000 | 167,900,000
premium
Jindal ITF Limited
Amount Payable
--'JLITF edWate_r lnfrastructurc CNil | .. Nil 29,962,920 29,971,500 | 29,962,920 | 29,971,500
. Limit o : C ’
TR Limied | Nilf 313,897 - Nil Nit Nil 313,897
' ;'Advahc_e Pa'yable"
| JITE Waterways Limited Nil Nil 16,088,157 142,000,000 | 16,088,157 | 142,000,000
Jindal Saw Limited 50,000,000 | 50,000,000 Nil Nil | 50,000,000 | 50,000,000
NI NG| 15,000,000 | - © 15,000,000

Remuneration to Key Management Personnel

{Amount in Rs.)
Salary, bonus and contribution | Cnrrent Previous
to PF including Perquisites Year Year
Sanjay Varma 20,92.220 Nil

6. Director Remuuneration

{Amount in Rs.)

Particulars Current year Previous year
Salary including allowances 1,286,538 -
Commission - -
Contribution to Provident 62,747 -

Fund

Perquisites paid 307,056 -

Total 1,556,341 --

7. Appeals in respect of certain assessments are pending and additional tax liability/refunds consequent on decision of the same
is not determinable. However, on the basis of the tax return filed and assessment completed, the provision for taxation made is

adequate.

8. Quantitative information of consumption of material bemg value, size and therefore it is not pOSSLbIe to

there is no single item exceeding 10% of total material consumed.




JITF SHIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

- NOTE: 28

9 . The disclosure regarding employee benefits as per AS-15 on "Employee Benefits" (Revised 2005) are as under:-

Defined Contribution Plan:

Company's contribution to Provident Fund Rs. 687,026/- (Previous Year Rs. 522,849/-)

Defined Benefits Plan:

Gratuity and leave encashment

Actuarial Assumptions Gratuity Leave Encashment
C {Funded) (Non-Funded)
Current Year Previous Year Current Year Previous Year
* 1 Discount Rate (per annum) 8.00 8.50 8.00 8.50
“Future salary increase’ "5.50 6.00 5.50 6.00
" Expect return on plan assets 9.00 9.00 0.00 0.00
Mortality rate LIC (1994-96) Ultimate LIC (1994-96) Ultimate
Mortality Table Mortality Table

L Tl'ne__ass.umptlon of future sa]ary increase takes into account the mﬂatmn semonty promotion and other relevant factors such as supply and demand in

-value'of obligation™

Leave Encashment
(Non—Funded)

Current Year Previous Year Current Year -Prevmus Year
) : {Amount in Rs.) {(Amount in Rs.)

Present value of Gratuity 6,18.400 2,45,930 8,00,272 3,53,883
cbligation at the beginning
of the Year
Current Service Cost 1,83,245 2,36,066 2,95,247 3,55 450
Past Service Cost Nil Nil Nil Nil
Interest Cost 49,472 20,904 64,022 30,080
Actuarial (gain)/ loss (3,27,511) 1,15,500 {1,46,997) 60,859
Benefits paid (16,672) Nil (2,01,156) Nil
Present value of obligation 5,06,934 6,18,400 8,11,388 8,00,272
at the end of the Year
Net (Asset)/Liability Gratuity Leave Encashment
recognized in the Balance {Funded) (Non-Funded)
Sheet as at Year end

(Amount in Rs.) (Amount in Rs.)
Present value of obligation 5,006,934 6,18,400 8,11,388 800,272
at the end of the Year
Fair value of plan assets at - - - -
end of the Year
Funded status/Difference - - (8,11,388) (8,00,272)
Excess of actual over (24) 11,150 - -
estimated
Net present value of funded (5,06,934) {6,18,400) (8,11,388) (8,00 2721_
obiigation recognized as
asset/(liability) in the
Balance Sheet
Expenses recoguized in the Gratuity Leave Encashment
Profit and Loss Account (Funded) (Non-Funded)

(Amount in Rs.) (Amount in Rs.)
Current Service Cost 1,83,245 2,36,066 2,95,247 3,55,450
Interest Cost 49,472 20,904 64,022 | 30,080




JITF SRIPYARDS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

- NOTE: 28
Expect return on plan assets (46,072) {11,067) Nil Nil
Actuarial (gain)/ioss (3,27,487) 1,04,350 (1,46,997) 60,859
recognised in the year :
Past Service Cost Nil Nil Nil Nil
Benefit Paid Nil Nil Nil Nil
Total expenses recognised in (1,40,842) 3,50,253 2,12,272 4,46,389 |
the Profit and Loss Account
for the Year
-~ .- *Does not include the sick leave liability of Rs.171,462 (Previous Year Rs.1,76,313)
S F;".’lfei_gn_ Currency Expenditure - - :
(Amount in Rs.)
Particulars " Current Year Previous Year
Material Purchase 2,970,296 Nil
- | Travelling E?‘P@S.?_S; _ RREE Nﬁ 112,490
29296 | a0 |
11. Capital Work in progress includes following Pre operative expenses Pending allocation
As at As at
Detail of Pre-operative Expenses 31st March, 2013 | 31stMarch, 2012
(Rs.)
{Rs.)
Opening Balance 25,544,352 22,744.305
Legal & Professional Fee - -
Rent - -
Interest and Bank Charges ) 2.800,047
Total 25,544,352 25,544,352




JITF SHIPYARDS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE 28
12. )
: Earning per share (EPS) :
' {Amount in Rs.}
Year ended Year ended
Description 31st March, 2013 31st March, 2012
_ Basic and Diluted
s f_.Proﬁt/(Loss) For the year after tax (11,70,995) (579,255)
': No of shares outstandmg at the end of year 5,630,000 5,630,000
”'eighted Average No of Shares outstandmg for calculatmg Basu: EPS. . - 5,630,000 5,630,000
Weighted Average '.No.ef .Sh.a.res outstanding for calculating Diluted EPS 5,630,000 5,630,000
Earning per share (Basic) (0.21) (0.10)
Famning per share (Diluted) (0.21) L (0.10)

As per our report of even date attached

For N. C. Aggarwal & Co.
Chartered Accountants
Firmn Reglstranon No: 003273N

G. K. Aggarwal
Partner

Place: New Delhi
Dated:20™ May,2013

For and on behalf of the Board of Directors of
JITF Shipyards Liinited

. \L—
Anuj Kumar Alok Kumar
Director ' Director



____ N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS
102, Harsha house, Karampura Commercial Complex,
New Delhi-110 015. Ph: (O) 25920555-556 (R) 25221561
E-Mail: nc.a@rediffinail.com, nc.aggarwal{@email.com.

We M/s N.C. Aggarwal & Co. have checked and verified the following financial
information from audited financials of the JITF Waterways Limited
(“the company”) for the year ended 31st March2013, 31t March,2014 and 31+
March,2015 and from unaudited figures for the QTR ended 30t June,2015 provided by
the management (Limited review carried out by us):

(Rs.in crores)

Latest As per last 1 year prior to 2 years
Financial less Audited the last Audited | prior to the
than 6 Months Financial Financial Year | last Audited

(unaudited) Year Financial

Year
2015 (30th

June 2015 ) 2014-15 2013-14 2012-13

Equity Paid up Capital 204.48 204.48 122.41 122.41
Reserves and ' :
surplus(net of 156.60 172.09 - 30.82 61.97
accumulated losses)
Net Worth 361.08 _ 376.57 153.23 184.38
Miscellaneous ’ ’
Expenditure i ) )
Secured Loans 244.09 253.89 136.81 141.92
Unsecured Loans 25.19 5.57 - -
Fixed Assets 294.45 1298.12 196.80 197.15
Income from 18.91 38.45 114.88 200.12
Operations _ ‘ -

Total Income 19.25 41.02 115.76 206.76
Total Expenditure 35.63 100.16 139.92 210.93
Profit before Tax (23.39) | (54.42) (18.46) (73.76)
Profit after Tax (15.49) | (22.53) (31.15) | (50.29)
Cash profit (12.71) (46.70) (11.96) 9.03
EPS (0.76) (1.67) (2.54) (0.27)
Book value per share - 17.66 | 18.42 | 12.52 - 15.06

This Certificate is issued at the request of the company.

For N.C. Aggarwal & Co.
Chartered Accountants

G.K. Aggarwal

Partner
M.No.086622

Dated: (o oy K&.5
Place: New Delhi




N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex
New Delhi-110 015.Ph.(0) 25920555-56(R) 25221561

E-Mail : nc.aggarwal@gmail.com, nca@rediffmail.com.

The Board of Directors,
JITF WATERWAYS LIMITED
A-1, UPSIDC Industrial Area,
Nandgaon Road, Kosi Kalan,
Uttar Pradesh - 281403

Limited Review Report-Balance Sheet as at 30t June, 2015

We have reviewed the accompanying unaudited Balance Sheet of JITF WATERWAYS LIMITED
(“the Company”) as at 30% June, 2015 and the related Statement of Profit and Loss for three
months ended on that date annexed thereto (all of which are hereinafter referred to as the
“Statement”) .The statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors/eommittee-of Board-ef Direetors. Our responsibility is to issue

areport on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

“Review of Interim financial information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement(s). A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with the Accounting
Standards issued under the Companies (Accounting Standards) Rules, 2006 which continue to
apply as per section 133 of the Companies Act, 2013, read with Rule 7 of the Companies -
(Accounts) Rules, 2014 and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed, or that it contains any material misstatement.

Without qualifying, attention is drawn to:
Investment and Loans and advances to wholly owned subsidiary company, is considered good
and fully realizable/recoverable and no provision for diminution in value of investments is
considered necessary in the opinion of management, for the period covered by this report
read with Note no 7(i) and 7(ii) of audited accounts for year ended 31st March,2015

Figures for the corresponding previous period ended 30% June, 2014 as required under
Accounting Standard 25 on “Interim Financial Reporting” issued by the Institute of Chartered
Accountants of India, has not been made and furnished. This report is intended solely for the use
of the Company for filing with BSE Limited, National Stock Exchange of India Limited, Securities
and -Exchange Board of India and any other regulatory authority in connection with the proposed
composite scheme of arrangement of the Company and the same should not be used, referred to or
distributed for any other purpose, without our prior written consent.

- For N.C. Aggarwal & Co.
Chartered Accountants
wgistration No. 003273N

c"_l__g.__,é.
Place: New Delhi _ (G.K. Aggarwal)
Dated: [5”7;]U LY, 2o Partner
M.No. 086622

B.0. 83-E, MODEL TOWN, HISAR PHONE:OFFICE:248757 RESIDENCE: 247797




JITF WATERWAYS LIMITED
Balance Sheet as at 30th June, 2015 (Un-Audited)

CIN No.U35122UF2007PLC069366

Particulars
As at 30th June 2015 |  As at 31st March 2015
Note No. . .
(Un-Audited) {Audited)
EQUITY AND LIABILITIES
Shareholders' Funds
(a)  Share Capital 1 2,04,47,93,560 2,04,47,93,560
(b)  Share Application ;
(C) Reserves and Surplus 2 1,56,60,41,193 1,72,09,01,861
Non-Current Liabilities ‘ .
(a) Long-term borrowings 3 2,10,35,91,355 2,19,47,35,060
(b)  Longterm provisions 4 7,62,627 7.42,627
Current Liabilities
(a)  Short-term borrowings 5 33,84,12,629 14,94,57,514
{b) Trade payables 6 29,96,46,051 32,74,94,475
(c}  Other current liabilities 7 53,67,34,919 47,41,06,313
(d}  Short-term provisions " 8 64,687 64,687
Total Equity and Liabilities 6,89,00,47,021 6,91,22,96,097
Assets
Non-current assets
(a) Fixed assets 9 .
(i) Tangible assets 2,94,36,91,721 2.,98,02,32,202
(i) intangible assets 7,71,381 9,30,991
(b) Non-current investments 10 56,10,48,199 56,10,48,199
(c) Deferred tax assets (net) 11 1,18,33,91,698 1,10,43,32,130
(d)  Long Term Loans and advances 12 48,59,25,606 55,72,53,804
Current assets
(a}  Inventories 13 5,70,20,937 6,31,64,150
(b)  Trade receivables 14 . 77,14,57,139 75.,83,04,314
(c) Cash and Bank balances 15 11,53,16,441 11,74,10,674
(d)  Short-term loans and advances 16 76,00,51,507 76,05,85,054
(e}  Other current assets 17 1,13,72,392 90,34,579
Total Assets 6,89,00,47,021

6,91,22,96,097 .

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants

Firm Registration No. 003273N '
G.K.AGGARWAL |
Partner :
M.No0.086622

Place: New Delht "

pated: (€ JV7 ,TVL\/ w:f

For and on behalf of the Board Of Directors of

JITF W,

Q\

Johar
Dxrector

Chief Financial Officer

rways Limited

Alok Kumar
Director
DIN No.00930344

Megha Gupta
Company Secretary




JITF WATERWAYS LIMITED_
Statement of Profit and Loss for the period ended 30th June, 2015 (Un-Audited)

For the Period ended For the Year ended
Particulars Note No. |30th June,2015  (Un 31st March,2015
' Audited) {Audited)

Revenue from operations

Revenue from operations{gross) 18 18,90,60,516 38,45,19,005
Other income 19 33,99,690 2,56,63,324

Total Revenue 19,24,60,206 41,01,82,329
Expenses:

Operational Expenses -20 21,98,55,714 49,64,31,108

Employee benefit expenses 21 50,16,233 2,21,92,973

Finance costs 22 9,00,85,455- 33,71,97,992
Depreciation and amortization 9 3,67,00,080 12,44,08,518

. Other expenses 23 46,00,146 2,13,43,779

Total Expenses 35,62,57,638 1,00,15,72,370
Profit before exceptional item and tax (16,37,97,432) (59,13,90,041)
Exceptional {tems 7,01,22,801 (4,71,63,346)

(Loss on foreign exchunge transactions)

Profit before exceptional item and tax (23,39,20,233) (54,42,26,695)

VIil. Extraordinary items - -
Profit/(Loss) before tax (23,39,20,233) (54,42,26,695)
Tax expense:

1. Current tax - -

2. Deferred tax (7,90,59,566) (31,89,54,076)
Profit/(Loss) for the year after tax (15,48,60,667) (22,52,72,619)
Earnings per equity share of Face value of Rs.10/- each

{1)Basic (Q.76) {1.67)

(2)Diluted (0.76) (1.67)

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO. For and on behalf of the Board of Directors of

Chartered Accountants NTF Wat ays Limited

Firm Reglstratlon No. 003273N AW

. {rdo .
- GP\R /m[

G.K.AGGARWAL K, doo reetlka Singh Johar Alok Kumar

Partner h *W « Director Director

M.No.086622 (“k DELHI |2 DIN No. 06959515 DIN No.00930344

Place: New Delhl = : ‘ . Pran Megha Gupta

ahcial Officer ~ Company Secretary

pated: (LW JUL_y N0 ' Chief
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JTF WATERWAYS LIMITED ,
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION

As at 30th June 2015
{Un-Audited)

As at 31st March 2015

(Audited)

1 SHARE CAPITAL
(a) AUTHORISED SHARE CAPITAL
21,00,00,000 (Previous year 16,00,00,000)Equity Shares of 10/- each

(b) Issued, Subscribed and Fully ?aid-Up
20,44,79,356 (Previous year 20,44,79,356) Equity Shares of 10/- each fully paid-up

AT THE END OF THE YEAR

Shares outstanding at the beginning of the year
Shares issued during the year

Shares outstanding at the end of the year

{d) SHARE OF THE COMPANY HELD BY :-
its Holding Company-Jindal Saw Limited
No. of Shares Held

(e) SHARES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDING MORE THAN 5%
SHARES ARE AS UNDER:
Name of the Equity Shareholder
Jindal Saw Limited*
No. of Shares Held
% of Holding
* including 700 Shares (Previous year 700 shares)held by Person/Companies-as nominee of
Jindal ITF Limited.

(f) Aggregate number of bonus shares issued, shares issued or consideration other than cash
and bought back shares during the period of five years immediately preceding the
reporting date:

(g) Terms/Rights attached to Equity Shares

2,10,00,00,000

2,10,00,00,000

2,04,47,93,560

2,04,47,93,560

20,44,79,356 12,24,13,333
_ - 8,20,66,023
20,44,79,356 20,44,79,356
20,44,79,356 20,44,79,356

20,44,79,356 20.44,79.356
100% 100%

Nil Nit

The Company has only one class of equity shares having a par value of Rs.10/- per equity share. Each equlty shareholder is entitled to one vote

per share.

2 RESERVES AND SURPLUS

(a) Securities Premium Reserve
As per last financial statements
Add: Received during the year
Closing Balance

(b) PROFIT AND LOSS ACCOUNT

Proft/(Loss) Brought Forward
Add:-Profit/(Loss) after tax for the year
Adjustment of Depreciation as per Revised Companies Act, 2013 where useful life of
asset is Nil :
Deffered Tax asset on above
Less: Previous Year Tax Adjustment

Closing Balance

Total Reserves and Surplus (a+b)

4,08,85,87,120

2,44,72,66,660
1,64,13,20,460

4,08,85,87,120

4,08,85,87,120

{2,36,76,85,260)
(15,48,60,667)

(2,13,90,48,386)
(22,52,72,615)

- (13,03,680)
- 4,43,121
- 25,03,700
(2,52,25,45,927) (2,36,76,85,260)
1,56,60,41,193 1,72,09,01,861




JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount in Rs.)

DESCRIPTION

As at 30th June 2015
{Un-Audited)

As at 31st March 2015
{Audited)

3 LONG-TERM BORROWINGS
(a) SECURED LONG TERM BORROWINGS
(I} Term Loan From Banks*

Total Long Term Borrowings

4 LONG-TERM PROVISIONS
Provision for Employee benefits
Provision for Leave Encashment

Total Long term Provisions

5 SHORT-TERM RORROWINGS
(a) Loan repayable on Demand
Secured
Working Capital borrowings From banks*

Secured Short term borrowings

2,10,35,91,355

2,19,47,35,060

2,10,35,91,355 2,19,47,35,060
7,62,627 7,42,627
7,62,627 7,42,627
8,65,62,405 9,37.54,290
8,65,62,405 9,37,54,290

*Worldng Capital lacility is secured by way of hypothecation and/or pledge of cutrent dssets namaly finished good, raw material , work in
progress , consumable stores and spares, book debts, bill receivable and by way of second charge in respect of other moveable and

immoveable properties of the Company. Working Capital Facility is repayable on demand.

. (b) -Loans and advances from related parties
Unsecured

- Jindal ITF Ltd.
- Jindal Shipyards Ltd.
Unsecured Short term borrowings

Total Short Term Borrowings

6 TRADE PAYABLES

Dues to other than Micro and Small enterprises

" Total Trade Payables

7 OTHER CURRENT LIABILITIES )
Current maturity of Long Term Debt
.a) Interest Accrued but not due
- Jindal {TF Limited
Dues to Employees
Other payable
Statutory Dues
Other liabilities

Total Other Current Liabilities

8 SHORT TERM PROVISIONS
For Employee Benefits
Leave Encashment

Total Short Term Provisions

8,89,50,224 5,57,03,224
16,29,00,000 -
25,18,50,224 5,57,03,224
33,84,12,629 14,94,57,514
29,96,46,051 32,74,94,475
29,96,46,051 32,74,94,475
25,06,70,307. 25,04,00,000
- 16,69,916
- 17,94,654
1,26,47,654
16,51,904 1,47,14,912
27,17,65,054 20,55,26,831
53,67,34,919 47,41,06,313
64,687 64,687
64,687 64,687
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HTE WATERWAYS LIMITED 7
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION

As at 30th June 2015 .
(Un-Audited)

As at 31st March 2015
(Audited)

11 DEFERRED TAX ASSET (NET)

12 LONG TERM LOANS AND ADVANCES
Capital advance
Security Deposit
Loan and advance to related party
JITF Shipping and Logistics(Singapore) Pte. Ltd

Total Long Term Loan and advances

13 INVENTORIES
Stores and Spares
Fuel and Lubricants

Total inventories

14 TRADE RECEIVABLES
Outstanding More than Six Months
Unsecured, Considered good

Outstanding Less than Six Months
Unsecured, Considered good

Total Trade Receivables

15 CASH & BANK BALANCES
(A) Cash And Cash Equivalents
Cash-in-hand
Balances with Banks
In current accounts

(B) Other Bank Balances )
Fixed Deposits with original maturity more than three months but less than twelve

months*

Total Cash and Bank balances
*Pledged with bank as margin for bank guarantee

1,18,33,91,698

1,10,43,32,130

1,93,85,502 1,93,85,502.
67,30,143 67,30,143
45,98,09,961 53,11,38,159
48,59,25,606 55,72,53,804
2,36,64,385 2,36,64,385
3,33,56,552 3,94,99,764
5,70,20,937 6,31,64,150
68,86,07,461 67,54,54,636
8,28,49,678 8,28,49,678
77,14,57,139 75,83,04,314
3,723 21,882
55,06,850 75,82,924
10,98,05,868 10,98,05,868
11,53,16,441 11,74,10,674




JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

{(Amount in Rs.)

DESCRIPTION As at 30th June 2015 | As at 31st March 2015
(Un-Audited) {Audited)
16 SHORT-TERM LOANS AND ADVANCES
(A) Advance Recoverable in cash or in kind* .
Unsecured, considered good ’ 17,35,34,488 18,50,40,434
. 17,35,34,488 18,50,40,434
(B) Other Loans and Advances
Unsecured, considered good
Advance taxation {net of provision) - 5,04,91,764 6,04,35,278
Advances to vendors 53,53,97,885 51,45,51,972
Loans to Employees 6,27,370 5,557,370
Sub Total-Other Loan and Advances 58,65,17,019 57,55,44,620
Total -Short Term Loans and Advances 76,00,51,507 76,05,85,054
*includes insurance claim receivable, service tax receivable and advances, etc.
17 OTHER CURRENT ASSETS
Interest Accrued on Fixed Deposits ’ 1,13,72,392 90,34,579

Total Other Current Assets 1,13,72,392 90,34,579




JITF WATERWAYS LIMITED
Notes forming part of Balance sheet and Statemént of Profit and Loss

(Amount in Rs.)

DESCRIPTION ‘ - Forthe periodended  For the Year ended
30th June, 2015 (Un- 31st March,2015
Audited) (Audited)

18

19

20

21

22

GROSS REVENUE FROM OPERATIONS
Sale of Services

Cargo Freight Revenue 14,45,42,900 34,01,27,652
Charter Hire Revenue 3,07,39,557 1,67,48,086
Container Hire Charges 1,41,378 1,10,47,262
Ground rent recovery - 13,52,535
Other Receipt ‘ 1,36,36,681 1,52,43,470
Total Revenue from Operations 18,90,60,516 38,45,19,005
OTHER INCOME
Interest income
- on Fixed Deposit 25,97,570 1,00,38,431
-on Income Tax Refund 8,02,120 21,02,992
Dividend Income on current investments - 1,18,97,627
Other Non Operating Income - 16,24,274
Total Other Income ' _ 33,99,690 2,56,63,324
OPERATIONAL EXPENSES '
Fue! Consumption 5,29,65,083 15,12,25,864
Ship Management Expenses : 4,64,62,695 1Q,01,91,505
Vessel and Containers Related Port Charges . : 5,27,39,614 10,63,02,272
Insurance A 1,11,46,288 1,91,72,776
Commission to Cargo/Vessels Agents : 9,04,520 21,84,251
Transportation Charges . 41,500 21,07,032
Vessel Hire Charges ' - 1,57,27,430
Hire Charges including containers 45,32,725 2,78,08,363
 Repair and Maintenance . i 5,10,63,288 7,17,11,615
Total Operational Expenses 21,98,55,714 49,64,31,109
EMPLOYEE BENEFIT EXPENSES .
Salaries and Wages 47,40,458 - 2,09,22,056
Contribution to provident and other funds - 2,63,882 12,41,327
Staff Welfare Expenses 11,893 29,590
Total Employee Benefit Expenses 50,16,233 2,21,92,973
FINANCE COST
Interest Expenses
On Termioans - 8,19,35,619 30,81,32,051
On Bank Borrowings o 29,03,029 94,45,648
Bank and Finance charges " 2 52,46,80/ 1,96,20,293
> X2\
Total Finance Cost / 2/ NEWY < \‘) 9,00,85,455 33,71,97,992




JITF WATERWAYS LIMITED
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION For the period ended  For the Year ended
30th June, 2015 (Un-  31st March,2015
_ Audited) {Audited)
23 OTHER EXPENSES
Rent = 1,35,000 5,40,000
Rates and Taxes " 62,687 32,57,382
Insurance 2,19,474 6,10,064
Other repair and maintenance 26,510 -
Travelling and Conveyance . 5,59,719 19,12,262
Vehicle upkeep and maintenance expenses 14,778 2,42,629
Postage, Telegrams and Telephones ] 60,024 3,16,052
Legal and professional fees and expenses 6,90,500 47,60,697
Auditors' Remuneration o '
As audit Fees 75,000 2,25,000
As Tax audit Fees . 75,000 R
. Commission on Sales . - . 25,538
Advertisement - 10,618
Other Selling Expenses ' 5,379 4,492
Bad Debts written off - 29,11,620
Miscellaneous Expenses 27,51,075 64,52,425

Total Other Expenses : 46,00,146 - 2,13,43,779
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NOTICE

Company gives notice that the 8™ Annual General Meeting of the members of JITF
Waterways Limited will be heid on Tuesday, the 15" September, 2015 at 1:00 PM at A-
1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan, Mathura, Uttar Pradesh-
281403 to transact the following business:

il

AS ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements comprising of Balance
sheet of the Company for the Financial Year ended on 31% March, 2015 and the
statement of Profit and Loss Account of the Company for the year ended on that date
along with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr, Alok Kumar (Holding DIN No.: 00930344) who
retires by rotation and being eligible offers himself for re-appointment. ’

3. To appoint Auditors and fix their remuneration by passing the following resolution as an
Ordinary Resolution with or without modjification(s):

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, M/s N.C. Aggarwal & Co. Chartered Accountants, (FRN No.
003273N) the retiring Auditors of the Company, be and is hereby re-appointed as Auditors of
the Company to hold office from the conclusion of this Annual General Meeting (AGM} till the
conclusion of the 10" AGM of the Company to be held in the year Calendar Year 2017
{subject to ratification of their re-appointment at every AGM), to examine and audit the
accounts of the Company, on such remuneration as may be mutually agreed upon between

the Board of Directors of the Company and the Auditors plus reimbursement of service tax,
travelling and out-of pocket expenses.”

Place: New Delhi BY ORDER CF THE BOARD
Dated: 28.08.2015 FOR JITF WATERWAYS LIMITED.

Reqd. Cffice:

A-1, UPSIDC Industrial Area,
Nandgaon Road,

Kosi Kalan, Mathura

Uttar Pradesh-281403 DIN No.: 00930344
CIN No.: U35122UP2007PLC069366 Address: B-49 Kiran Garden,
Email Id: Info.Vector@jindalvector.com New Delhi, India-110059

JITF WATERWAYS LTD.

Jindal ITF Centre, 28 Shivaji Marg, New Delhi-110 @15, India, Tel.: +91 11 45021983-984 » Fax: +31 11 45021982
A JINDAL SAW COMPANY Regd. Address :- A-1, UPSIDC Industrial Area, Mandgaan Raad, Kasi Kalan, Distt. Mathura {U.B} - 281403
E-mail ;- info.vector@jindalvector.com, CIN Ng. :- U35122UP2007PLC069366

wyw.jindalvecior.com
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NOTES:

1. A member entitled to attend and vote at the Meeting is entitled to appoint a proxy to
attend and vote instead of himself and the proxy need not be a member of the
Company. Proxy in order to be effective must be received by the Company not less
than 48 hours before the meeting.

2. For the convience of members the route map of the venue of the meeting is depicted
at the end of the Notice.

3. The Meeting is being held at shorter consent and hence members are requested
to provide their consent for holding such Meeting at shorter Notice by physical or
electronic means for providing their consent.

JITF WATERWAYS LTD.

Jindal ITF Centre, 28 Shivaji Marg, New Delhi-110 013, India. Tel.: +91 11 45021983-984 » Fax: +%1 11 45021982
A JINDAL SAYY COMPANY Regd. Address :- 4-1, UPSIDC Industricl Area, Nandgaon Road, Kosi Kalan, Distt, Mathura (U.R) - 281403
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- JITF WATERWAYS LIMITED

DIRECTORS' REPORT

Your Directors have pleasure in presenting the 8" Annual Report, together with the Audited
Financial Statements of the Company for the financial year ended March 31, 2015.

Financial summary or hithiq-htslPerformance of the Company

Particulars Current Year (Rs.) Previous Year (Rs.)
Paid up Capital 2044793560 1,22,41,33,330
Share application money pending aIIotment - 2,54,35,00,010
Reserves and Surplus 17209018861 30,82,18,274
Secured Loans 2194735060 1,27,15,80,562
Fixed Assefs 2981163193 1,96,79,83,509
Current Assets 1708498771 1,67,97.65,554
Current Liabilities 951122989 38,19,37,822
Revenue 410182329 1,15,75,69,632
Profit/ (Loss) before taxation (544226691) (18,45,62,313)
Earning Per share (1.67) (2.54)

Brief description o_f the Company’s working during the year/State of Company’s affair

Earlier, the vessels of your Company were under the management of V ships and they were not
maintaining the vessels as such we decided to take over the management from them in October
2014 and same was completed by mid December 2014. Vessels management is now being done
directly by JITF Waterways Limited team. By doing this your Company have been able to achieve
following:

A) Savings in technical management fees of Rs. 1.2 crores per annum.

B) Savings in procurement of stores and spares of Rs. 3 crores by doing rate contracts and direct
procurement.

C) Vessels have been strictly monitored with cost controls and upgraded with all machineries now
working in satisfactory conditions.

D) Savings by reducing the number of hired containers totaling to Rs. 1.56 crores per annum.

E) The uptime has increased to ninety five percent.

The bulk vessels operation costs is USD 3300/- per day and we are able to earn revenue of around
USD 3300- 3500/- even in the depressed market and MV Jindal Tarini has been fixed in inter PG
business and earning above rate and the charter will compiete by mid May 2015.

MV Jindal Tara has made last voyage from Abu Dhabi to Kolkata with pipes of Jindal Saw Dubai
LLC and made a time charter yield of USD 3900/- and voyage completed now and being handed
over to JOLS. We are still awaiting charter hire from JOLS for completing contract.

MV Jindal Varuna is coming on ballast from Sharjah to Kolkata and will arrive around 10th May.

MV Jindal Meenakshi and Kamakshi are on coastal container trade and plying between Cochin
MMundra and Pipapav /Cochin on liner run. The time charter yield for the month of April 2015 is
around USD 7400/- per day after meeting out operation fixed cost.

We have an inventory of Rs. 21.8 crores of containers lying at various locations.

Presently the business of your company has turned around and we have made revenue of Rs. 8
crores in the month of April 2015.



Changes in Share Capital

During the year under review, your company aliotted 8,20,66,023 Equity Shares of Rs.10/- each at a
premium of Rs. 20/- per share. Consequently, the Equity Share Capital has increased from
Rs.1,22,41,33,330/- divided into 12,24,13,333 Equity Shares of Rs. 10/~ each to Rs. 2,044,793,560/-
divided into 20,44,79,356 Equity Shares of Rs. 10/- each.

Dividend

Your Company has not recommended any Dividend for the financial year under review.

Reserves

Your Company has not recommended transferring any amount to reserves for the Financial Year
2014-15.

Deposits

The Company has not accepted any Public Deposits within the meaning of Section 73 of the
Companies Act, 2013 and the rules made there under.

Extract of the Annual Return in Form MGT — 9

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is furnished in Annexure 1 and is
attached to this Report.

Subsidiary Company

The Company has one wholly owned foreign Subsidiary Company, namely JITF Shipping &
Logistics (Singapore) Pte. Ltd.

Number of Board Meetings

The Board of Directors duly met 9 (Nine) Times during the financial year 2014-15. Details of Board
meetings held during the year are as follows:-

12.05.2014
27.06.2014
06.08.2014
26.09.2014
05.11.2014
20.11.2014
02.01.2015
30.01.2015
30.03.2015

CoNOIORWON=

Resolutions passed by circulation dhring the year were duly noted at the meeting of the Board of
Directors. Your Board of Directors meets as and when necessary for the proper functioning of the
Company. ‘



Directors Responsibility Statement

Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act,'2013, for the Financial
Year 2014-15, your Directors report as under:-

(i) that in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures (if any);

(i) that the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the company for that period;

(i) that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(iv) that the directors had prepared the annual accounts on a going concern basis; and

(v) that the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Directors & Key Managerial Personnel

. Retirement by Rotation

In terms of the provisions of Section 152 of the Companies Act, 2013, Mr. Alok Kumar (DIN:
00930344) shall retire by rotation at the ensuing Annual General Meeting and being eligible
offers himself for re-appointment. Your Directors recommend his reappointment at the ensuing
Annual General Meeting.

Il. Appointment of K'ey‘ Managerial Personnel

During the period, Mr. Pranay Kumar was appointed as Chief Financial Officer and Ms. Megha
Gupta (ACS No.: 25008) was appointed as Company Secretary w.ef. 01.04.2014 and
06.08.2014 respectively.

1ll. Cessation
During the period, Mr. Vikram Puri (DIN: 05292173}, Mr. Anuj Kumar (DIN: 05295914) and Mr.
Amit Bajpai (DIN: 01728337) resigned from the Directorship of the Company w.e.f. 06" August,
2014.

IV. Appointment of independent Directors

Wlth Section 149(5) of the Companies Act, 2013 coming into force, the company is required to
“appoint Independent Directors within a period of one year from 1% April, 2014 .i.e. the date of
commencement of this section and Rule made thereunder. . Accordingly, the Board has
appointed, Mr. Raj Kamal Agarwal (holding DIN: 00005349) and Mr. Kuldlp Bhargava (holding
DIN: 00011103) as Independent Director(s) on the Board w.ef. 30" March, 2015. The
Sharehoiders at their Extra- ordinary General meeting held on 30™ March, 2015, approved their
appointment.

Statement of Declaration of Independence by independent Directors

Your Company has received declarations from the Independent Directors, namely, Mr. Raj Kamal
Agarwal (Din No. 00005349) and Mr. Kuldip Bhargava (Din No. 00011103) that they are ellglble for
appointment and that they meet the criteria for independence as provided in Section 149(6) of the
Act.



Particulars of loans, guarantees or investments u/s 186

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.

Particulars of Related Party Transactions

All Related Party Transactions that were entered into during the financial year were on an arm's
length basis, in the ordinary course of business and were in compliance with the applicable
provisions of the Companies Act, 2013. There were no materially significant Related Party
Transactions made by the Company with Promoters, Directors, Key Managerial Personnel which
may have a potential conflict with the interest of the Company at large. All Related Party
Transactions were placed before the Audit Committee for approval. Details of the transactions with
Related Parties are provided in the accompanying financial statements.

Audit Committee

Pursuant to Section 177 of the Companies Act, 2013, the audit committee shall consist of three
directors with independent directors forming a majority. Accordingly, the Board of Directors has re-
constituted an Audit Committee comprising of:

1. Mr. Raj Kamal Agarwal, Independent Director
2. Mr. Kuldip Bhargava, Independent Director
3. Mr, Alok Kumar, Director

It met at regular intervals during the year to look after the financial position, evaluate the internal

financial controls & risk management system, monitor the end use of funds raised, scrutiny of inter-
corporate loans & investments by the company. Recommendations of Audit Committee had been
duly discussed and accepted by the Board of Directors.

Nomination and Remuneration Committee

Pursuant to section 178 of the Companies Act, 2013 the Nomination and Remuneration Committee
shall consist of three or more non executive directors out of which not iess than one haif shall be
independent directors. Accordingly, the Board of Directors of the Company, has re- constituted
Nomination & Remuneration Committee comprising of:

1. Mr. Kuldip Bhargava, Independent Director
2. Mr. Raj Kamal Agarwal, Independent Director
3. Mr. Alok Kumar, Director - Chairman

The Nomination and Remuneration Committee has formulated a policy relating to the appointment,
remuneration and removal of Executive Directors, Key Managerial Personnel and Other Senior
Management Personne! of the Company, in accordance with the provisions of Section 178 of the
Companies Act 2013.

Risk Management Policy

The Company has devised and implemented a mechanism for risk management and has déveloped
a Risk Management Policy. The Policy provides for identification of elements of risk, if any, WhICh in
the opinion of the Board may threaten the existence of the Company.




Statutory Auditors

M/s. N.C. Aggarwal & Company, Chartered Accountants, (fCAl Firm Registration No. 003273N) the
Statutory Auditors of the Company was appointed to hold office till the conclusion of the 8th Annual
General Meeting. Their continued appointment is subject to ratification of the sharehoiders in the
ensuing AGM in terms of Section 139 of the Companies Act, 2013.

Mls N.C. Aggarwal & Company have expressed their willingness continue in office and has furnished
a certificate of their eligibility and consent under Section 141 of the Companies Act, 2013 and the
rules framed there under.

The Auditors’ Report to the shareholders for the year under review does not contain any qualification
or adverse remark.

_The Board considers the continuation of M/s. N.C. Aggarwal & Company in office in the larger

interest of the Company and therefore, recommends approval of resolution for ratification of their
continuation in office for F.Y. 2015-16.

Secretarial Auditors

The Board had appointed M/s Pankaj Kantha & Company, Company Secretaries in Whole Time
Practice to carry out secretarial audit under the provisions of Section 204 of the Companies Act,
2013. for the financial year ended 31% March, 2015. The report of the Secretarial Auditor is annexed
fo this report as Annexure — II.

. There was no qualifications, reservations or adverse remarks made by the either by the Auditors or

by the Practicing Company Secretary in their respective reports.

'Internal Auditors

Pursuant to the provisions of Section 138 of the Companies Act, 2013 and the Rules made
thereunder and other applicable provisions if any, of the said Act, Mr. Dharmender Prasad has been
appointed as Internal Auditor of the Company for the Financial Year 2014-15.

Establishment of vigil mechanism

The Company has adopted a Whistle Blower Policy, to provide a formal mechanism to the Directors
and employees to report their concerns about unethical behaviour, actual or suspected fraud or
violation -of the Company’s Code of Conduct or ethics policy. The Policy provides for adequate
safeguards against victimization of employees who avail of the mechanism and also provides for
direct access to the Chairman of the Audit Committee. it is affirmed that no personnel of the
Company has been denied access to the Audit Commitiee.

Evaluation of Boards Performance

The Nomination and Remuneration Commitiee has laid down the criteria for performance evaluation
of the individual Directors and the Board.

The framework of performance evaluation of the Independent Directors captures the following
points: -

A) Key attributes of the Independent Directors that justify his / her extension / continuation on the
Board of the Company;

B) Participation of the Directors in the Board proceedings and his / her effectiveness;



The evaluation was carried out by means of the replies given / observations made by all the
Independent Directors on the set of questions developed by them which brought out the key
attributes of the Directors, quality of interactions among them and its effectiveness

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013

Company has adopted a policy for prevention of sexual Harassment of Women at workplace and
has formed a committee for implementation of said policy. No complaint of harassment was received
during the year.

Shifting of Reqistered Office from One State to another

During the period under review, your Company has shifted its Registered Office address from NCT
of Delhi, i.e. from Jindal ITF Centre, 28, Shivaji Marg, New Delhi-110015 to the State of Uttar
Pradesh, i.e. at A - 1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan, District Mathura (U.P.)
— 281403 w.e.f. 09" March, 2015.

Details of significant and material orders passed by the requlators or courts or tribunals
impacting the going concern status and company’s operations in future

There is/are no such order by any regulators or courts or tribunals impacting the going concern
status and company’s operations in future which effect going concern basis of the company.

Details in respect of adequacy of internal financial controls with reference to the Financial
Statements.

The company has adopted policies and procedures for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, safeguarding its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information.

Board of Directors, Management, and other personnel, designed to provide reasonable assurance
regarding the achievement of objectives relating to operations, reporting, and compliance etc .

Particulars of Employees

Particulars of the employees as required under section 134(3) of the Companies Act, 2013 as
amended up to date and forming part of the Director's Report for the year ended 31°%' March, 2015,
who was in employment of the Company in accordance with the Clause 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is attached at Annexure Il
of this Report.

Conservation of energy, technology absorption, foreign exchange earning and outgo.

Particulars required to be furnished under Section 134(3)(m) of the Companies Act, 2013, read with
Clause 8(3) of The Companies (Accounts) Rule, 2014. This, however, does not apply to your
Company, as the shipping industry is not included in the Schedule to the relevant rules.

However, the Company is conscious of the need to keep all the cost elements at the barest
minimum level including the energy cost. It is also aware of the responsibility to conserve energy in
an overall energy shortage situation.



With regard to foreign exchange earnings and outgo, the position is as under.

Description ' ' Current Year (Rs.) Previous Year
(Rs.)
Total Expenditure in Foreign Exchange 132360131 574,979,503
Total Income in Foreign Exchange 11559533 582,557,025
Acknowledgement

Your Directors thank the Company's clients, vendors, charterers, business associates, main line
operators, investors, shareholders, Financial Institutions and bankers for their continued support
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on mutuality, respect and co-operation with each other. Your Directors take this opportunity to thank
all employees for their hard work, dedication and commitment.

Your Directors place on record their appreciation for the support and continued ¢o-operation that the
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On behalf of the Board of Directors of
JITF Waterways Limited
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, Address: Noor Cooperative Address: B-49, Kiran

Place: New Delhi Society, Vashi Taluka Thane, Garden, New Delhi-

Date: 06.05.2015 Mumbai, 400001, Maharashtra 110059



ANNEXURE- |
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 2014-2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. CIN U35122UP2007PLC069366
ii. Registration Date 24" January 2007
iii. Name of the Company JITF Waterways Limited
iv. Category / Sub-Category of the Company Company Limited by Shares
V. Address of the Registered office and contact details A-1, UPSIDC Industrial Area, Nandgaon Road, Kosi Kalan,
Distt. Mathura, Uttar Pradesh — 281403.
Ms. Megha Gupta, Company Secretary
Contact No. 011-66463983/84
Vi. Whether listed company Yes / No NO.
Vii. Name, Address and Contact details of Registrar and Mr. J.K. Singla
Transfer Agent, if any Alankit Assignments Limited
Alankit House 2E/21
Jhandewalan Extension
New Delhi - 110055
INDIA
Contact No.: (B) 011-4254 1234 / 2354 1234
(D) 011-4254 1960
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-
SI. NO | Name and Description of NIC Code of the % to total turnover of the company
main products / services Product/ service
1. Inland Water Transport 502 100%
[ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
SILNO | NAME OF ADDRESS CIN/GLN HOLDING/ % of Applicable
THE COMPANY SUBSIDIARY/ | shares Section
ASSOCIATE Held
1 Jindal ITF Limited A-1, UPSIDC Industrial Area, | U74900UP2007 | Holding 100% 2(46)
Nandgaon Road, Kosi Kalan, | PLC069247 Company
Mathura Uttar Pradesh-
281403
2. JITF Shipping & 1 RAFFLES PLACE 201112207D Subsidiary 100% 2(87)
Logistics (Singapore) #28-02 Company
Pvt. Ltd. ONE RAFFLES PLACE
SINGAPORE (048616)




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end of

the year

%
Change
during
the
year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

A. Promoters

(1) INDIAN

a)Individual/HUF

400

400

400

400

b) Central Govt

c) State Govt (s)

d) Bodies Corp

122412633

300

122412933

204478656

300

204478956

e) Banks / FI

f) Any Other

Sub-total (A) (1):-

122412633

700

122413333

204478656

700

204478656

(2) Foreign

a) NRIs -

Individuals

b) Other —
Individuals

c) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total (A) (2):-

Total

shareholding

of Promoter (A)=
(A)D+A)2

122412633

700

122413333

100%

204478656

700

204478656

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies




g) Flls

h) Foreign
Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding

(B)=(B)(1)+ B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

122412633

700

122413333

100%

204478656

700

204478656

100%




(ii) Shareholding of Promoters

SILNO | SHAREHOLDER'’S Shareholding at the beginning of the Share holding at the end of the year
NAME year
No. of % of %of Shares No. of % of %o0f Shares %
Shares total Pledged / Shares total Pledged / change
Shares encumbered Shares encumbered in
of the to total of the to total share
company | shares company | shares holding
during
the
year
1 Ms.Sminu Jindal* 100 0.001% | 30% 100 0.001% | 62.95% Nil
2 | Mr.Prithvi Raj Jindal* | 100 0.001% 100 0.001%
3 | Mr.Indresh Batra* 100 0.001% 100 0.001%
4 | Mr. Sunil Kumar Jain* | 100 0.001% 100 0.001%
5 | M/s Renuka Financial | 100 0.001% 100 0.001%
Services Ltd*
6 | M/s Manjula Finances | 100 0.001% 100 0.001%
Ltd*
7 | M/s Goswamis 100 0.001% 100 0.001%
Credits & Investment
Ltd.*
8 | M/sJindal ITF Ltd 122412633 | 99.99% 204478656 | 99.99%
Total 122413333 | 100% 309%(3672399) | 204479356 | 100% 62.95%(128719754) | Nil
* As nominees of Jindal ITF Limited
(inChange in Promoters’ Shareholding (please specify, if there is no change)
SI.LNO Shareholding at the beginning of Cumulative Shareholding during the
the year year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the 122413333 99.99% 122413333 99.99%
beginning of
the year

Date wise Increase/ Decrease in
Promoters Share holding during
the year specifying the reasons
for increase / decrease(e.g.
allotment/ transfer/ bonus/sweat

equity etc):

Allotment of 82066023 Equity Share of Rs. 10/- each at premium of Rs.
Jindal ITF Limited dated 30" January, 2015.

20 each to




AT THE END OF THE YEAR

204479356

99.99%

204479356

99.99%

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):

the year

Shareholding at the beginning of

Cumulative Shareholding during the
year

For Each of
the Top 10
Shareholders

No. of shares

% of total
shares of the
company

% of total
shares of the
company

No. of shares

At the beginning of the year

Date wise Increase/ Decrease in
Promoters Share holding during the
year specifying the reasons for
increase / decrease(e.g. allotment/
transfer/ bonus/sweat equity etc)

At the End of
the year ( or on
the date of
separation, if
separated
during the year)

T~

(v) Shareholding of Directors and Key Managerial Personnel:

Neither the Directors nor the KMP holds any share in the Company

Sl
NO

Name of KMP
and Directors

Shareholding at the beginning of the
year

Cumulative Shareholding during
the
year

For Each of No. of shares | % of total No. of shares % of total
the Directors shares of the shares of the
and KMP company company

At the - - -- - --

beginning of

the year

Date wise Increase/
Decrease in Promoters
Share holding during the
year specifying the reasons
for increase / decrease(e.g.
allotment/ transfer/
bonus/sweat equity etc)

At the End of -
the year




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
(Amount in (Amount in
(Amount in Crores) (Amount in Crores) Crores)
Crores)
Indebtedness at the beginning of
the financial year
i) Principal Amount Rs. 134.05 -- -- Rs. 134.05
i) Interest due but not paid -- -- -- --
iii) Interest accrued but -- -- -- --
Total (i+ii+iii) Rs. 134.05 - - Rs. 134.05
Change in Indebtedness during
the financial year
OAddition Rs. 132.38 Rs. 5.57 - Rs. 137.95
Reduction Rs. 12.53 - - Rs. 12.53
Net Change Rs. 119.85 Rs. 5.57 -- Rs. 125.42
Indebtedness at the
end of the financial year
i) Principal Amount Rs. 253.89 Rs. 5.57 - Rs. 259.46
i) Interest due but not paid -- -- -- --
iii) Interest accrued but not due -- -- -- --
Total (i+ii+iii) Rs. 253.89 Rs. 5.57 - Rs. 259.46

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SILLNO

Particulars of Remuneration

*Mr. Rajesh Rammitra Beri(WTD)

Total amount

Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Rs. 18,58,565

Rs. 18,58,565




2. Stock option -- --
3. Sweat equity -- --
4, Commission -- -
- as % of profit
- others, specify...

5. Others, please specify -- --
Total (A) Rs. 18,58,565 Rs. 18,58,565
Ceiling as per the Act sec 197(3) and schedule V Rs. 84,00,000

* Mr. Rajesh Rammitra Beri was appointed as WTD w.e.f. 09" September, 2014 by passing Special Resolution
B. Remuneration to other directors:
Sl. | Particulars of Remuneration Name of Directors Total
NO Amount
1. Independent Director Kuldip Raj Kamal
Bhargava Agarwal
o [JFee for attending board Meeting 15,000 15,000 30,000
e Fees for attending Committee 10,000 10,000 20,000
meetings
Commission
Others, please specify
Total (1) 25,000 25,000 50,000
2. Other Non-Executive Directors -- --
O0Fee for attending board / committee
meetings
dOCommission
O0Others, please specify
Total (2) -- --
Total (B)=(1+2) 25,000 25,000
Total Managerial Remuneration -- --
Overall Ceiling as per the Act -- --
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD
SI.LNO Particulars of Remuneration Key Managerial Personnel
Mr. Pranay Ms. Megha Gupta Total
Kumar (CFO) (Company Secretary)
1. Gross salary Rs. 11,20,778 Rs. 6,30,000 Rs. 17,50,778

(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961
(b) Value of perquisites u/s
17(2) Income-tax Act, 1961




(c) Profits in lieu of salary
under section 17(3) Income tax
Act, 1961

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please
Specify

TOTAL

Rs. 11,20,778

Rs. 6,30,000

Rs. 17,50,778

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties/punishment/ Compounding of offences for the year ending 2014-2015
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COMPANY SECRETARIES

(c) The Securities and Exchange Board of India (lssue of Capital and

Disclosure Requirements) Regulations, 2009; Not Applicable
(d) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999; Not Applicable

(e) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities] Regulations, 2008; Not Applicable

{f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with

client; Not Applicable
(g] The Securities and Exchange Board of India [Delisting of Equity - Shares)
Regulations, 2009; and Not Applicable

(h) The Securities and Exchange Board of India {Buyback of Securities) Regulations,
1998; Not Applicable

(vi) Other laws as applicable to the company as enclosed-in Annexure - 1.

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured
and recorded as part of the minutes. However it was informed that all the decisions were
carried out unanimously by the Board Members.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

T e
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P ANKA J KANTH A & CO CORPORATE & LEGAL ADVISORS

COMPANY SECRETARIES

We further report that during the audit period, the company has shifted its registered office
from NCT OF Delhi to State of Uttar Pradesh.

For PANKA] KANTHA & CO.
COMPANY SECRETARIES

Al

f—"'—"-'—’

PANKA] KANTHA

PROPRIETOR
Place: New Delhi ACS No. A19829
Date: April 24, 2015 CP No.: 7111
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PAN KAJ KANTHA & CO CORPORATE & |.LEGAL ADVISORS

COMPANY SECRETARIES

ANNEXURE -1

OTHER LAWS APPLICABLE TO COMPANY

The Merchant Shipping Act, 1983
The Marine Insurance Act, 1963

The Indian Carriage of Goods by Sea Act, 1925

The Multimodal Transportation of Goods Act, 1993

The Indian Vessels Act, 1917

The Indian Ports Act, 1908

Inland Waterways Authority of India Act, 1885

The Water (Prevention and Control of Pollution) Act, 1974

9. The Carriage of Goods Act

10. The Indian Registration of Ships Act, 1841 (as amended in 1950).
11. The Registration of Multimodal Transpott Operators Rule, 1992
12. The Payment of Bonus Act; 1965

13. The Payment of Wages Act, 1936

14. The Contract Labour (Regulation and Abolition) Act, 1979

15. Employees Provident Fund And Misc. Provisions Act, 1952

16. Payment of Gratuity Act, 1972

17. Shops and Establishment Act, 1854

18. Workmen'’s compensation Act, 1923 ANT
19. The Income Tax Act, 1961 S
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N.C.AGGARWAL & CO.

CHARTERED ACCDUNTANTS
102, Hartha house, Karampura Commaeriial Cainpie,
siew Deelli-) 10 015 Ph (D) 25920555-556 (R 2532 L 541

E-Mail g aggarwabidpnailcom e e oeditfnul o

INDEPENDENT AUDITORS' REPORT

To
The Members of [ITF WATERWAYS LIMITED

Report on Lhe Financial Statements

We have sudited the accompanying finannal statements of [ITF WATERWAYS LIMITED (“the
Company”]. which comprise the Balance Sheet az ot March 11, 2015, the Statement of Proflt and Loss,
the Cash Flow Starement for the year then ended and 2 summary of dgnificant accounting policies and
ather explanatory informadon.

Management's Responsibility fer the Financial Statements

The Company's Board ol Diregtord i¢ responsible for the matrérs stared in S5ernan §34(5) of rhe
Companies Act. 2013 [“the Act™) with respect tc the preparation of these financial statements that
give @ true and fair view of the (inanclal position, finandal performance and cash fows ol the
Company in accordance with the accounting ponciples generally accepted in India, including the
Accounting Smandards specifled under Secton 133 of the Act, read with Rule 7 of the Companies
{Accountd] Rules, 2014 This responsibility abo includes maintenance of adequate aceounting records
in accardance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
actoynting policies; making judgments and estimates that aré réeasonable and prodent; and design,
implementation and maintenance of adegquate intermal fAnancial controls. that were operating
effectively for ensuring the accurasy and completeness of the accounting records. relevant te the
preparacion and presentation of the financial statements that glve 2 true and fair view and are free
from material misstarement. whether due to fraud or error,

Apditors’ Responsibility
Our responsibiliy 12 to express an opunion on these financial statements based on our audic We have

raken inta Account the provisions of the Act, the accounting and suditing standards and marrers which
are required 1o be included In the audic report under the provisions ol the Act and the Rules made

therdgnder,

We conducted our audit in accordance with the Standards on Auditng specified under Section
143(10) of che Act Those Standards require that we comply with ethical requirements and plan and
perform the sudit o obain reasonable assurance abour whether the flnancial statements are free
From material misstatement

An audit involves performing procedures o obrain audic evidence abour the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment
including the assessment of the risks of material misstatement of the financial statements, whether
duet fraud or error. in making those risk assessments. the auditor considers internal Nnancial control
relevant to the Company's preparation of the financlal statements that give a true and far view (n
order to design audit procedures that are appropriate (n the circumstances, but nol for the purpose of
exprezsing an opindon on whether the Company has in place an adequate intornal financial ::nntrnls
systam aver financisl reporting and the nperating effectiveness of such controls. An udifcas

includes evaluating the appropristeness of the accounting policies used and the reasonablgieks
accounting estimates made by the Company’s Directors. as well as evaluating the overall preseg
of the financial statements. ;

B.0. A3-E, Model Town Hisar, Ph: Office: 01882-248757, Residence: D1662-247797



N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

We beheve thal the audit evidence we have abtained is sufficient and appropriate to provide a basis
for our audit opinlon on the financial statements

Opimon

rnpnur opinian and to the best of our rnformanon and according to the explanations given to ui the
afnredaid finapoal statements give the infarmanon réquired by the Act in the manner so required and
Fve & true and [air view in conformity wath the sccounting principles generally accepted in India, of
the crate af affairs af che Company as ar 31 March 2015 and s lags and us cash flows for the year
ended on that date

Emphasis of Matter
We draw atlention to the following matters in the Notes to the financal statements:
{a] Mete na. 7(v) and 7[ii] regarding investment and lean and advances to wholly owned subsidiary
as good for recovery, for the reason stated in said note, and no prowvision for diminution in value
if necesgary in the opinion of the maragement

Report on Other Legal and Reguolatory Requirements

1 Ag réquerad by the Companies [Auditor's Repart) Order, 2015 (“the Order”) issued by the Central
Governmenl of India in terms of subsection {11) of section 143 of the At we give in the
Arnexure s stalement on the matters specified in the paragraph 3 and 4 of the Order. to the extent
applcable

2 Asiequired by Section 143 [3) of Lhe Ao we report that

{a) We have sought and obcained all the nformanon and explanations which to the best of our
kncwiedge end belef were necessary for the purposes of our audit

(B] In our opiraan. proper books of account as required by lmw have been kept by the Company so tar
3s it appears from cur examination of those books.

[t The Balance Sheet, the Statement of Profit and Loss. and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

{d) In sur opinion. the aferesaid financial statements comply with the Accounting Standards specfied
unier Sertion 133 of the Act. read with Rule 7 of the Companies [Accounts) Rules, 2014,

{e} On the basis of the wntten represerradons received from the directors as on 31sr March,
20r] 5taken on record by the Board of Directors, none of the directors is disqualified as on3 1st March,
2015 from being appo nted 23 a director in terms of Section 164 (2) of the Act.

(1] With respect to the other matters 12 be induded in the Audiwar’'s Report in accordance with Rule
11 of the Companies [Audic and Auditors] Rules, 2014, in our opinion and to the best of our
information and sccord ing to the cxplanations given to us: e

. The Company does not have any pending htigauons ason 319 March, 2015

B.O. 83-E, Mudel Town Hisar, Ph: Office: 01662- 248757, Residence: 01662147797



N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

fi. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

1. There were no amaunt payable which is requiréd to be transferred by the company to the Investor
Education and Protécthion Fund

For MC Aggarwal & Co
Chartered Accountants
Firm Registration No 003273N

C K Aggarwal
Fartner
Membership No.d

Date:6™ May, 2G15
Flace: New Delhs

B0 B3-E Model 'T"l:rwn Hisar, Pl Office: 01662-248757, Regidence: 0] 662 -247797



N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

ANNEXURE TO INDEPENDENT AUDITORS REFORT

[ Annexure referred to in our reporl of even date to the members of [ITF WATERWAYS LIMITED on
the accounts for the year ended 31™March, 2015}

{3} The Campany has maintainad proper records showwng full pardeulars including
guantitative detals dnd situation of fixed assets.

(b} A major portion cf the fiveg assets has been physically verified by the Management in
accordance with a phated programmed of verificaton once in two years adopied by the
company. In our apinion, the frequency of the verificadon s reasonable having regard o the
gize of the company and the nature of irs azsers. To the best of our knowledge, no material
discrepancies have been nonced on tuch verficaton

{a) As explained to us. the management during the year has physically verfied inventaries In
our opinton, the frequency of verification 15 reasanable.

(b} According o the infermation and explanation given ta us, the procedures of physical
verification of stock followed by the management are reascrnable and adequate in relation (o
the size of the Company and the nature of the business.

(£] On the basis af our examinacion of the inventory récords, in our opinion, the Campany 15
maintaiming proper records of the invenmories. As explained to us, there was no material
duscrepancies noticed on physical verification of inventories as compared to the book records

The Company has granted demand loans to its wholly owned subsidiary covered in the register
maintained under secoon 189 of the Companies Act. 2013 ('the Act").

(h] As the aforesaid loang 15 repayable on demand and theréfore, the question of irregularicy of
payment does not arise. As rhe subsidiary company has accumulaced losses and therefore, as a
matter of prudence, no interest is charged.

{¢] The aforesaid loans are repayable on demand and therefore, the question of overdus
armouni does not arise.

In owr opinion and according to information and explanations given to bs, having regard 10 the
explanation that som# of the wems purchassd are of special nature and suitable alternative
sources do not exist for obtawning comparable quotations, there are adequarte internal control
Lwstem commensurate with the size of the Company and the nature of its business with regard
ta purchases of inventories, fixed asssets and with regard to the sale of goods and services
During the course of our audic we have not ohserved any cantinuing failure o correct major
weaknesses in internal controls.

According to the informancn given to us, rhe Company has not accepted any deposits from the
public in accordance with the provisions of section 73 to76 of the Aot and rules framed there
under.

To the hest of our knowledge and as explyined, the maintenance of cost records
the Central Governmenr under sub-saction (1] of zaction 148 of the Companies
apphcable o the company |

E Q. B3-E, Madel Towr Hisar, Ph; Difice: 01642-248757, Residence: 01642 - 247797
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CHARTERED ACCOUNTANTS

10

11.

12

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, undisputed statutory dues including provident
fund, employees' state insurance, income-tax, sales-tax. wealth tax. service tax. duty of
customs, duty of excise, value added tax. cess and any other statutory dues whercver
applicable to the company have been regularly deposited with the appropriate authorities and
there are no undispuled dues outstanding as at 31=March. 2015 for a period of more than six
months from the date they became payable

(b] According te the information and explanations given to us, there are no material dues m
respect of income-tax, sales-tax. wealth tax, service rax, duty of customs, duty of ¢xcise and
value added tax which have nar been deposited with the appropriate authorines on sdcount of
any dizpuce.

() There is 7o amount pavable towards investor education and protection fund in sccordance
with the relevant provisions al the Companies Act, 1956 (1 of 1956) and rules made
thereunder. Hence clause 3{vu} [t} of the Companies (Auditor's Report) Order. 2015 s not
applicable to the company

The Company’s accumulated losses at rhe year end, Le as ar March 11, 2015 5 not more than
fifty per cent of its net worth. The Company has wncurred cash loss in current financial year and
n the mmediately preceding financial year.

Based on aur oudit procedures and as per the information and explanations given by the
management, we are of the apinlon chat the company has not defaulted in repayment of dues
to banks. The company has no dues to financal institutions and debenture holders.

According to the information and explanations given te us, the Company has not given any
guarantes for loans taken by others from banks or financial institutions.

Accarding to the informadon and explanation furnished ro us, the term lnan taken from bank
kave been applied for the purpose for which they were received. other than temporary

deployment pending spplicanion.

During the course of our examinaton of the books and records of the Company, and according
to the information and explanations given to us by the management, we report that no fraud
on or by the Company has been noticed or reported during the course of pur asdit

For N.C Aggarwal & Co.
Chartered Accouncants

Firm Registration Hn.,tl‘.'lﬂii-‘

G K. .innrwjl 24 OELHI
Partner

Membership No.
Catr 6™May. 2015

A T

Fine ﬁ fht‘vpim

Place New Delk|

A1) B3.E, Mode| Tewn Hisar, Ph: OMce: 01662-24675 7, Residence: (11662 247797






JITF WATERWAYS LIMITED

Statement of Profit and Loss for the year ended 31st March, 2015

Paticutar Note For the Year ended For the Year ended
viers No.  31stMarch,2015 31st March,2014
(n Revenue from op¢rations
Revenue from operations 20 38,45,19,005 1,14,87,60,413
{l} Other income _ 21 2,56,63,324 88.09,.218
{Ili) Total Revenue (1+)} 41,01,82,329 1,15,75,69,631
(V) Expenses:
Operational Expenses 22 49,64,31,108 1,03,79,72,787
£mplovee benefit expenses 23 2,21,92,973 2,25,80,755
finance costs 24 33,71,97,992 20,51,24,508
Depreciation and amonization 10 12,44,06,518 12,19,81,476
Qther expenses 25 2,13,43,775 1,15,34,995
Total Expenses 1,00,15,72,366 1,39,91,94,521
(V) Profit before exceptional item and tax {lll-1V) {59,13,90,037) {24,16,24,890)
{V1) Exceptional ltems (refer note no.9 of notes to accounts) (4,71,63,346) (5.70,62.577)
(VIl) Profit after exceptional item and tax {V - VI) {54.42.26,691) {18,45,62,313)
{VIIl) Profit/{Loss) before tax (Vi - V) (54,42,26,691) (18,45,62,313)
(IX) Tax expense:
{1} Current tax P ;
{2} Deferred tax (31,89,54,076) 12,68,97,684
{X) Profit/[Loss) for the year after tax (VIIi-IX) (22,52,72,615) (31,14,59,997)
{Xl) Earnings per equity share of Face value of Rs.10/- each
{1) Basic (1.67) {2.54)
{2} Diluted (1.67) (2.54)

Significamt occounting policles ond notes to the

financial statements &

in terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
firm Registration No. 003273N—

s %’GVN :
b'\ /‘_IL_ o

JITF Waterways Limited

sxaceaewat (= ey A Rajesh Ramrtitra Berl
Partner .:'._‘;5. DELHI ;,:‘_’} Whole Time Director
N0 086622 \ 's,},/\ ig‘ '/ DIN No.05113158
Place: New Delhi Te—= mar
Dated: 6th May, 2015 hie¥Financial Officer

For and on behalf of the Board of Directors of

(oaire

Alok Kumar
Director
DIN No.00930344

Company Secretary

A-25008






JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount In Rs.)

DESCRIPTION

As al Asg at
I1st March 2015 31st March 2014
1 SHARE CAPITAL
{a] AUTHORISED SHARE CAPITAL
21,00,00,000 (Previous year 16,00,00,000)Equity Shares of 10/- each 2,10,00,00,000 1,60,00,00,000
{b) Issued, Subscribed and Fully Pald-Up
20,44,79,356 (Previous year 12,24,13,333) Equity Shares of 10/- each fully
paid-up 2,04,47,93,560 1,22,41,33,330
{c) RECONCIIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE
NI A
Shares ourstanding at the beginning of the year 12,24,13,333 12.24,13,313
Shares issued durng the year 8,20,66,023 -
Shares outstanding at the end of the year 20,44,79,356 12,24,13,333
(d) SHARE OF THE COMPANY HELD BY -
Its Holding Company-Jindal Saw Umiled
Nao. of Shares Held 20,44,79,356 12,24,13,333
{e) SHARES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDING
MORE THAN 5% SHARES ARE AS UNDER:
Name of the Equity Sharghoider
Jindal Saw Umited®
No. of Shares Held 20,44,79,3156 12,24,13,333
% of Holding 100% 100%
* inchuding 700 Shares (Previaus year 700 sharesiheld by Person/Companies as nominee of Jindal ITF Limited.
(f) Aggregate number of bonus shares lssued, shares issued or consideration
other than cash and bought back shares during the period of five years Nil Nil

immediately preceding the reporting date:

{g) Terms/Rights attached to Equity Shares

The Company has only one class of equity shares having 3 par value of Rs.10/- per equity share. Each equity shareholder is entitled to one

vale per share,

2 RESERVES AND SURPLUS

{a) Securities Premium Reserve
Ag per last financial statements
Add: Received during the year
Closing Balance

{£) PROFIT AND LOSS ACCOUNT

Profit/fLoss) Brought Forward
Add:-Profit/{Loss) after tax for the year
Adjustment of Depreciation as per Revised Companies Act, 2013 whare
useful life of asset is Nl
Ceflered Tax asset on above
Less: Previous Year Tax Adjustment

Closing Balance

Total Reserves and Surplus (a+b)

2,44,72,66,660 2,44,72,66,660
1,64,13,20,460 ;
4,08,85,87,120 2,44,72,66,660
{2,13,50,48,386)  (1,82,75,88,389)
(22,52,72,615) {31,14,58,957)
113,03,680) .
443121
25,03,700 ;
{2,36,76,85,259)  (2,13,90,48,386)
1,72,00,01,861 30,82,18,274
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ITE WATERWAYS LIMITED
Notes forming part of Balance sheet and Statement of Profit and Loss
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JITF WATERWAYS LIMITED

(Amount in Rs.)
DESCRIPTION For the Year ended For the Year ended
31st March,2015 315t March,2014

20 GROSS REVENUE FROM OPERATIONS
Sale of Services
Cargo Freight Revenue 34,01,27,652 1,07,68,69,386
Charter Hire Revenue 1,67,48,086 5,41,64,282
Container Hire Charges 1,10,47,262 1,17,86,750
Ground rent recovery 13,52,535 46,74,148
Other Receipt 1,52,43,470 12,55,8B47
Total Revenue from Operations 38,45,19,005 1,14,87,60,413
21 OTHE COME
Interest income
on Fixed Deposit 1,00,38,431 87,41,433
on Income Tax Refund 21,02,992 -
Dividend Income on current investments 1,18,97,627 -
Other Non Operating Income 16,24,274 6,113
Provision no longer required wrirten back - 61,672
Total Other Income 2,56,63,324 88,09,218
22 OPERATIONAL EXPENSES
Fuel Consumption 15,12,25,364 18,76,23,3)4
Ship Management Expenses 10,01,91,505 11,40,43,140
Vessel and Contaziners Related Port Charges 10,63,02,272 15,64,87,335
Insurance 1,51,72,778 2,28,84,551
Commission to Cargo/Vessels Agents 21,84,251 26,49,496
Transportation Charges 21,07,032 2,99,72,853
Vessel Hire Charges 1,57,27,430 42,59,44,180
Hire Charges Including containers 2,78,08,363 3,73,22,635
Repair and Maintenance 7,17,11,615 €,10,45,080
Total Operaticnal Expenses 49,64,31,108 1,03,79,72,787
23 EMPLOYEE BENEFIT EXPENSES
Salaries and Wages 2,09,22,056 2,16,86,102
Cantribution to provident and other funds 12,41,327 8,75,082
Staff Welfare Expenses 29,590 19,571
Total Employee Benefit Expenses 2,21,92,973 2,25,80,755




ATF WATERWAYS LIMITED
Motes forming part of Balance sheet and Statement of Profit and Loss
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JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:26
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JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:28
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JNTF WATFRWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:6
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JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:26

11.  Segment Reporting

(yPrimary Business Segment (Amount in Rs.)

Particulars [nland waterways Ocean Watcrways Total

(a) Segment Revenue

External Turnover 4,139,045 380,379.960 384.310,008
(b) Segment Result before (2.368.034) (251,824,011} (254.192.043)
interest, exceptional,

extraordinary items and

Taxes

Less: Interest Expense _ 337.197.992
Profit before exceplional, (391,390,037
extraordinary items and

Taxes

L.ess: Exceptional item {47,163.346)
Profit before Taxes (544,226,691)

Less: Cutrent 1ax -

Less: Deferred Tax (318.934.076)
Net Profiv(Loss) afier Tax _ (225,272.615)
{C)Other Information

Segment Assets 38,415.395 5,769,548,572 5.807.963.967
Segment Liabilities 33,221,258 3,113,379.418 3.146,600.676
Capiwal Expenditure - 1,138,889.881 1,138.889.881
Depreciation 1.627,289 122,779,129 124,406,518

(ii)Secondary segment (Geographical Segment)

The Secondary Segment is Geographical. the information of which is as under:- (Amount in Rs.)
Particulars With in India Outside India Total
Reévenue from operation F.Y 2014-15 372959472 11,559,533 384,519,005

. | 1.148.760,413
F.Y 2013-14 566,203,188 $82.557.025
L §
Segment Assets F.¥Y 2014-15 5,246,915,767 561,048,199 5.807,963,967
F.Y 2013-14 2,941,860,906 2,003,236,706 4.945,097.612 |
Capital Expenditure F.Y 2014-15 1,138,889,881 - 1,138,889.881
F.Y 2013-14 118,467,972 - 118467972




JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:26

12 Related Party Transactions (As per AS-18)
(a).  List of Related Parties & Relationship (As idemificd by the Management)

() Holdiog Company

Jindal ITF Limited (Direct holding)

Jindal Saw Limited (Indirect halding through Jindal [TF Limited)
(i)  Subsidiary Company

JITF Shipping & Logistics (Singapore) Pte. Lid.

(iiiy  Fellow Sebsidiary Companies:
HTF Water Infrastructure Limited
JITF Urban Infrasiructure Services Limited
JITF Urban Infrastructure Limited
JITF Shipyards Limited
Jindal Rail Infrastructure Limited
JITF Infralogistics Limited
Jindal Intellicom Limited ;
JITF ESIPL, CETP (Sitarganj) Limited (Indirect)
. Timarpur-Okhla Waste Management Company Private Limited (Indirect)
JITF Water Infra {Naya Raipur) Limited (Indirect)
JITF Coal Logistics Limited
JITF Urban Waste Management (Bathinda ) Limited (Indirect)
JITF Urban Waste Management {Ferozepur ) Limited (Indirect)
= JITF Urban Wasle Management (Jalandhar ) Limited (Indirect)
JITF Industrial Infrastructure Development Company Limited
s [UP lindal Metals & Alloys Limited (Indirect)
S.V. Trading Limited (Indircct)
Jindal Saw USA, LLC (Indirect)
Jindal Saw Holding FZE (Indirect)
Jindai Saw Middle East FZC (Indirect)}
Jindal Saw Gulf LLC (Indirect)
fniellicom [nsurance Advisors Limited (Indirect)
» Rala¢l Holdings Limited (Indirect)
= lindal Saw halia S.P.A (Indirect)
s Jindal Fittings Lud,
Quality Iron & sieel Lid.
Green Ray Holdings
Derwent Sand SARL{Indirect)
Universal Tube Accessories Pvt, Limited
Jindal Saw Espana SL.
Jindal Tubular (India) Ltd. (w.c.f 05" af Feb 2015)
Jindal Tubular U.S.A. LLC (w.c.[06™ of May 20i 5)
World Transload & Logistics LLC (w.e.f 22™ May 2014)
5101 Boone LLP (w.c.f 22" May 2014)
Drill Pipe International LLC (w.e.f 22™ May 2014)
Tube Technologies Inc (w.c.F 22nd May 2014)
Helical Anchors Ine.( w.e.lf 22™ May 2014)
Boone Real Property Holding LLC.( w.c.f 22™ May 2014)

" " w - a " * " @ -

" »

Joint Venture

s JWIL-SSIL IV
s SMC-JWIL IV
o JWIL-RANHILL JV
s  TAPIWIL IV
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JITF WATERWAYS LIMITED
BIGNTFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:26
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JNTF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:26
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JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:24
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JITF Waterways Limited
FY 2014-15

Statement containing salient features of the financial statement of Subsidiaries/Joint Ventures pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014
Form AOC- |

Part “A”: Subsidiaries

S.No. |Name of the subsidiary Reporting [Share Capital Reserves & Total Assets Total Liabilities |Investments Turnover/ Profit/(Loss) Provision for |Profit/(Loss) after |Proposed % of shareholding/
Currency [including Share [Surplus (Net of included Total Income [before taxation |taxation taxation Dividend Voting Power
Application Accumulated in Total Assets
Losses) (other than in
Subsidiaries)
1 JITF Shipping & Logistics (Singapore) F " in lacs 6,824.90 (11,824.49) 974.67 5,974.26 2,097.12 (5,189.84) - (5,189.84) Nil 100.00%

usb 10,904,001 (18,891,743) 1,557,214 9,544,956 3,350,524 (8,291,693) - (8,291,693) Nil

Total 6,824.90 (11,824.49) 974.67 5,974.26 2,097.12 (5,189.84) - (5,189.84)

Note:

Exchange Rate as on 31-03-15 - 1 AED="17.0417
Exchange Rate as on 31-03-15 - 1 USD= "62.5908

Exchange Rate as on 31-03-15 - 1IEUR="67.5104
Exchange Rate as on 31-03-15 - 1GBP="92.4591
Exchange Rate as on 31-12-14 - 1DZD="0.72033
Exchange Rate as on 31-12-14 - 1IEUR="77.0048
(Rate of exchange on closing day of financial year of subsidiaries)




NOTICE

o ‘be: eid on Tuesday, the 09 day of September 2014 at 28, Shivaji Marg, New
_Delhl - 110015 at 03 00 PMto transact the followmg busmess

AS ORDINARY BUSINESS

1. To receive, con3|der and adopt the Audited Balance Sheet of the Company for the Financial Year
ended on 31* March, 2014 and the Statement of Profit and Loss account for the year ended on
that date along with the Reports of the Dlrectors and Audltors thereon,

2. To appoint a D|rector in place of Mr. Alok Kumar (holding DIN Ne.: 00930344) who retires by

rotation and being eligible offers hlmself for re-appointment. s

3. To appoint Auditors and fix their remuneration by passing the following resclution as an Ordinary
‘ Resolution with or without medification(s):

"RESOLVEDTHAT M/s. N.C. Aggarwal & Co., Chartered Accountants (FRN: 003273N) be and
are hereby re-appointed as Statutory Auditors of the Company to hold office from the conclusion
of this Annual General Meeting until the conclusion of next Annual General Meeting for auditing
the accounts of the company for the financial year 2014-2015 at such remuneratlon as may be
© # determined by the Board of Dlrectors of the company“ : : :

THE COMPANY AS PEI'? SECTION 160(1) & 161(1) OF THE COMPANIES ACT, 2013

To consider and if thought te fit to pass with or without medification(s) the following Resolution as an
Crdinary Resolution:

“RESOLVED THAT Ms. Preetika Singh Johar (holding DIN No.: 06959515) who was appointed as
an Additional Director pursuant to the provisions of Section 161(1) of the Companies Act, 2013 and
the Articles of Association of the Company and who holds office upto the date of this Annual General
Meeting and in respect of whom the Company has received a notice in writing under Section 160 of
the Companies Act, 2013 from a member proposing her candidature for the office of Director, be and
is hereby appointed as a Director of the Company, liable to retire by rotation.”

5. APPOINTMENT OF MR. RAJESH RAMMITRA BERI (DIN NO.- 05113158) AS WHOLE-TIME
DIRECTOR OF THE COMPANY AS PER SECTION 196, 197, 198 & 203 READ WITH
SCHEDULE V OF THE COMPANIES ACT 2013

To consider and if thought to fit to pass with or without modification(s) the following Resolution as a
Special Resolution

‘RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198 and 203 read with
Schedule V and all other applicable provisions of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2013 (including any statutory
modification(s) or re-enactment thereof for the time being in force), and subject to the approval of the
- Central Government, if necessary, and such other approvals, permissions and sanctions as may be
required, approval of the Company be and is hereby accorded to the appointment of Mr. Rajesh
Rammitra Beri (holding DIN No.- 05113158), as a Whole Time Director for a period of 5 (five) years

Email Id: Info.Vector@iindal_vector,corn




POINT B, RELIABLY

'NOﬂCE

" CAon the terms and condltlons as set out in the Statement annexed to the notice convening this
' -meetmg with: Ilberty to the Board: of Directors (herelnafter referred to as “the Board” which term shall

be. deemed to include the” Human Resources, Nomination and Remuneration Commitiee of the
Baard) to. alter and vary the terms’ and conditions of the said appointment/re-appointment and / or
remuneration as it may deem.fit and as may be acceptable to Mr. Rajesh Rammitra Beri, subject to
the same not exceeding the limits specified under Schedule V to the Companies Act, 2013 or any’
statutory modification(s) or re-enactment thereof. :

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all acts and take such
steps as may be necessary, proper or expedient to give effect fo this resolution.”

. INCREASING THE BORROWING POWERS OF THE COMPANY AS PER §ECT|0N 180(1) (c)
OF THE COMPANIES ACT, 2013

To consider and if thaught to fit to pass with or without modification(s) the following Resolution as a
Special Resolution:

“RESOLVED THAT in supersession of the Ordinary Resolution adopted at the Extra-Ordinary

General Meeting of the Company held on 07.03.2007 and pursuant to the provisions of Section

. 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 and the rules made
: .thereunder (mcludmg -any_statutory. modlﬁcatlon(s) or re- enactment thereof for the time being.in. -
' f .of the Arti of

borrowed by the Company (apart from temporary loans obtained or to be obtained from: the
Company’s bankers in the ordinary course of business may exceed, at any time, the aggregate of
the paid-up capital of the Company and its free reserves, provided however, the total amount so
borrowed in excess of the aggregate of the paid-up capital of the Company and its free reserves
apart from the temporary loans obtained from company’s bankers in the ordinary course of business
shall not at any time exceed INR 1000.00 Crores (Rupees One Thousand Crores).

RESOVED FURTHER THAT the Board be and is hereby authorised to do and execute all such acts,
deeds and things and to take all such steps as may be necessary for the purpose of giving effect to
this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers herein conferred to any Committee of Directors or any one or more Directors of the
Company.”

7.. CREATION OF SECURITY INTEREST ON THE PROPERITIES OF THE COMPANY IN
FAVOUR OF THE LENDERS AS PER SECTION 180(1) (a) OF THE COMPANIES ACT, 2013

To consider and if thought to fit to pass wnth or without modification(s) the following Resolution as a
Special Resolution:

“RESOLVED THAT in supersession of the Ordinary Resolution adopted at the Extra-Ordinary
General Meeting of the Company held on 07.03.2007 and pursuant to the provisions of Section
180(1)(a) and other applicable provisions, if any, of the Companies Act, 2013 and the rules made
thereunder (including any statutory modification(s) or re-enactment thereof for the time being in
force), and that of the Articles of Association of the Company, the consent of the Company be and is

Email Id: Info.Vector@jindalvector.com
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ST andlor charge and/or encumber |n addltlon to the hypothecatlon/mortgages and/or charges and/or

'NOﬂCE

encumbrances created. by-the Company, in such form and manner and with such ranking and at
such time(s) and on such terms.as the Board may determine, all or any.part of the movabie and/or
immovable properties of the Company wherever situated both present and future, and/or create a
floating charge on all or any part of the immovable properties of the Company and the whole or. any
part of the undertaking(s) of the Company, together with power to take over the management of the:
business and concern of the Company in certain- events of default, in favour of the' Company's
Bankers/ Financial Institutions/ other investing agencies and trustees for the holders of Debentures/
Bonds/ other instruments/ securities to secure any RupeefForeign currency Loans, Guarantee
assistance, Standby Letter of Credit / Letter of Credit, and/or any issue of Non-Convertible
Debentures, and/or Compulsorily or Optionally, Fully or Partly Convertible Debentures and/or Bonds,
and/or any other Non-Convertible and/or other Partly/Fully Convertible instruments/ securities, within
the overall ceiling prescribed by the members of the Company, in terms of Section 180(1)(c) of the
Companies Act, 2013.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds and
things and to take all such steps as may be necessary for the purpose of giving effect to this
resolutlon

' __RESOLVED FURTHER _THAT the Board be. and is hereby authorised to de[egate all or any of the

INVESTMENTS IN SECURITIES AS PER SECTION 186 OF THE COMPANIES ACT, 2013

To consider and if thought fit, to pass with or without modifications, the following Resolution as a
Special Resolution.

“RESOLVED THAT in supersession of the Ordinary Resolution adopted at the Annual General
Mesting of the Company held on 26.09.2012 and pursuant to Section 186 and all other applicable
provisions of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers)
Rules, 2014 as may be amended, from time to time and Articles of Association of the Company,
approval of the shareholders of the Company be and is hereby given to the Board of Directors for:-

i} Giving any loan to any person or other body corporate,

i) Giving any guarantee or providing security in connection with a loan to any other body corporate
or person and/ or

i) Acquiring whether by way of subscription, purchase or otherwise, the securities of any other body
corporate,

up to an amount, the aggregate outstanding of which should not exceed, at any given time, INR
1000.00 Crores {Rupees One Thousand Crores) which shall not be over and above the limits as
specified in Section 186(2) of the Companies Act, 2013 and the aggregate outstanding amount of
loans/ guarantees/ securities given / provided to wholly owned subsidiary companies and / or joint
venture companies and investments made in wholly owned subsidiary companies, from time to fime.

Email Id: Info.Vector@iindalvector.cpm
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~ NOTICE

URTHER THAT for the purpose of giving effect to this resolution, the Board of the
se:and.is hereby. authorized to'take from time to time all decisions and such steps as may
" be necessary- for giving loans, guarantees or providing securities or for making such investments
and to execute such documents, deeds, writings, papers and/or agreements as may be required and
do alt stch acts, deeds, matters and things, as it may in its absolute discretion, deem fit, necessary
. or appropriate.” S o ' . ST

9. CHANGE OF REGISTERED OFFICE OF THE COMPANY UNDER PROVISIONS OF
COMPANIES ACT, 2013 | |

To consider and if thought fit, to pass with or without modifications, the following Resolution as
Special Resolution. "
“RESOLVED THAT pursuant to the provisions of the Section 12, 13 and rules made there under,
along with other applicable provisions, if any, of the Companies Act, 2013 and subject to the
approval . of the Regional Director or the Central Government / any other authority as may be
prescribed from time to time and subject aiso to such permission, sanction or approval as may be
required under the provisions of the said Act or under any other law for the time being in force or any
statutory modification or amendment thereof, consent of the members be and is hereby accorded for

- .. shifting of registered office of the Company from the NCT of Delhi to the State of Uttar Pradesh.

" Howeve Clause || of the. Memor. dum f Association of the Co_mpany_ be substituted by the

RESOLVED FURTHER THAT upon the aforesaid Resolution becoming effective, the Registered
Office of the Company be shifted from 28 Shivaji Marg, New Dethi-110015 to A-1 UPISDC Industrial
Area, Nandgaon Road, Kosi Kalan, Mathura, Uttar Pradesh- 281403".

RESOLVED FURTHER THAT Board of Directors of the Company or any Board Committee or any
Directors or person authorized by the Board be and is hereby authorized to appoint counsels and
advisors, file applications/ petitions, issue notice and advertisements, obtain orders for shifting of
registered office from concerned authorities and take such steps and to do such acts & deeds as
they may deem necessary and proper in this matter.”

10. ADOPTION OF NEW SET OF MEMORANDUM OF ASSOCIATION IN TERMS OF
PROVISIONS OF THE COMPANIES ACT, 2013

To consider and if thought fit, to pass with or without modifications, the following Resolution as
Special Resolution

“RESOLVED THAT pursuant to section 4 (6) and other applicable provisions, if any, of the
Companies Act, 2013 and subject to necessary approvals, wherever required, a new Set of
Memorandum of Association in terms of provisions of the Companies Act, 2013 as placed before the
meeting be and is hereby substituted and adopted in the place of the existing Memorandum of
Association of the Company.”

RESQLVED FURTHER THAT Board of Director(s) of the Company or any other person authofized

by the board be and are hereby jointly and severally authorized to take all such actions and to settle
alkmatters arising out of and incidental thereto, and to sign any and all documents and writings that

Email Id: Info_.Vector@iindalvector.com
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POINT B, RELIABLY
S L AR NomicE

' eqmred fo- be szgned -an:. behalf of the Company, in connectlon with the above said
resolut|on ‘and- generally to:do"all such'acts,. deeds ‘and: things that may be necessary, proper,
' expedient or lnc:dental for the purpose of g|v1ng effect to thls resolutlon

ALTERATION OF ART!CLE OF ASSOCIATION OF THE- COMPANY ACCORD[NG TO
COMPANIES ACT, 2013

To consider, and if thought fit, to pass with or without modlﬁcatlon(s) the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions of
the Companies Act, 2013 and the Rules made thereunder (including any statutory modification{s} or
re-enactment thereof, for the time being in force), the draft regulations contained in the Articles of
Association submitted to this meeting, be and are hereby approved and adopted in substitution and

to the entire exclusion of the regulations contained in the existing Articles of Association of the
Company.”

RESOLVED FUTHER THAT the Board of Directors of the Company be and is hereby authorized to
do all acts and take all such steps as may he necessary, proper and expedient to give effect to this
_ Resolutlon

© " BY ORDER OF THE BOARD OF DIREGTORS

Regd. Office: B ARY~
28, Shivaji Marg, (ACS NoF25008)
New Delhi-110015 Address: F-29, Upper Ground
CIN No.:U35122DL 2007PLC158373 Floor, Vikas Puri,
Email Id: info.Vector@jindalvector.com New Delhi-110018, India
NOTES:

1. A member entitled to attend and vote at the Meeting is entitled to appomt a proxy to attend and
vote instead of himself and the proxy need not be a member of the Company. Proxy in order to be
effective must be recelved by the Company not less than 48 hours before the meeting.

2. Explanatory Statement under Section 102 of the Companies Act, 2013 relating to Special
Business to be transacted at the meetings annexed hereto.

Email Id: Info.Vector@jindalvector.com




POIINT B RELIABLY

o :_-'.:EXPLANATORY STATEMENT - S
B (Pursuant to Sectlon 102 of the Companles Act 201 3)

ITEM NO 4

The Board of Directors in the meeting held on 6‘“ August, 2014 appomted Ms. Preetlka Smgh Johar
{(holding DIN No.: 06959515) as an Additional Director of the Company pursuant to the provisions of
Section 161(1) of the Companies Act, 2013 and the Articles of Association of the Company. In terms
of the provision of said section, Ms. Preetika Singh Johar would hold office up to the date of ensuing
Annual General Meeting. The Company has received a notice in writing from a member along with
deposit of requisite amount under section 160 of the Companies Act, 2013 proposing the
candidature of Ms. Preetika Singh Johar for the office of Director of the Company. She is not
disqualified from being appointed as a Director in terms of Section 164 of the Companies Act, 2013
and has given her consent to act as a Director.

None of the other Director or Key Managerial Personnel except Ms. Preetika Singh Johar herself is
concerned or interested in the Resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions .

~ at Item No. 4 of the Notice for approvai by the shareholders as an Ordinary Resolution.

8) as an Additional Direct ompany and pro
to appoint as a Whole Time Director of the Company for a period of 5 (Five) years, on the terms &
conditions mentioned hereunder and subject to the approval of the shareholders. The Remuneration
payable to Mr. Rajesh Rammitra Beri-exceeds the limit specified in Section 197 of the Companies
Act, 2013 and the remuneration specified in Section 11 of Part i1 of Schedule V of the Companies Act,
2013. Therefore the Directors recommends passing of Special Resolution in terms of provisions of
Section || of Part |l of Schedule V of the Companies Act, 2013.

Main terms of appointment of Whole Time Director:

1. Term of Appointment: Five years with effect from 9" September, 2014
2. Remuneration: INR 46,61,400 per annum
3. Other Terms & Conditions: - :

» The Whole Time Director, subject to the superintendence, control and direction of the
Board of Directors of the Company, shall conduct and manage the business and affairs of
the Company.

+ « The Whole Time Director shall also exercise and perform such powers and duties as the
Board of Directors of the Company may from time to time determine and shall also do and
perform all other acts and things which in the ordinary course of business may be
considered necessary or proper in the interest of the Company.

Email Id: Info.Vector@jindalvector.com
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POINT B, RELIABLY

. NOTICE

STATEMENT OF PART!CULARS _ C
(Pursuant to Schedule—V of the Companles Act, 201 3)

|, General Informataon

1. Nature of Industry JITF Waterways Limited brings JITF Vector,. the Short Sea & River - S G
Transport venture of Jindal SAW Ltd. The company is a part of the US$ 20 billion O.P. '
Jindal Group (4th largest business house-in India) with established leadership positions in _ E
steel, mining, power, energy, infrastructure, water,” wastewater, solid waste management
and waste to energy. JITF Vector is India’s first total logistics solutions provider with a high-
frequency and high rellablilty services.

JITF Vector is setting new standards in cargo transportation along the: Indian coastline and e
inland waterways. With a fleet of eight vessels, including five container ships, options from :
short sea shipping containers to break bulk ships and an assurance of reliability. The
company has a network combining high-quality intermodal operations with state-of-the-art
information technology.

W

M v et
S

+ - JITF Vector owns and operates short sea shipping container and break bulk ships along the
Indian coast and the Indian subcontinent, operating scheduled services, end-to-end
:ntegrated multl -modal transportatlon by usmg 3and -sea-land & ralil modes for indigenous

contalners .

TR

service and customized sailing options

2. Date or expected date of commencement of commercial production: The Company was
incorporated in the year 24/01/2007 and is already in commercial production for long.

3. Financial Performance based on given indicators: During the year ended 31% March 2014 &
the Company achieved total Income of Rs. 1,15,75,69,632, and Net loss of Rs.
31,14,59,997. The detalil financial performance of the Company is discussed in the enclosed
Annual Report for the year ended 31° March 2014,

4. Foreign investments or Collaborators, if any: There is no foreign investment made in the
Company.

Email Id: |Info.Vector@jindalvector.com
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"POINT B, RELIABLY . i

- NOTICE
RN Infb_r_matibp.'abbut Appointee: .
S No. | Particulars : Mr. Rajesh Rammitra Beri
1. | Background details Mr. Rajesh Rammitra Beri is master mariner with

16 years sailing experience on merchant vessel
and 29 years experience ashore as a techno
commercial person in shipping trading; chartering
and supply chain management. His last position -
was as business head and director with ESSAR
ports and was posted as paradip. He is having
experience of - 1.5 years as CEQO/Director Essar
shipping and ports- 5 years COO Ispat industries
itd. (steel plant) Vice President 8yrs Coal & Oif
S ' LLC Director 2 years Dubai ( trading in coal).

2 Job Profile & his suitability Mr. Rajesh Rammitra Beri shall be responsible for

: . : the day to day operation and managing the
affairs  of the Company under the
superintendence guidance and control of the _
Board and prowde h:s‘_due gumdance in. achlevmg_ PRI

herein above, in the opinion of the Board, he is |

eminently suited for the above mentioned

3. Remuneration Proposed As mentioned above under explanatory statement
'

4, Comparative remuneration profile | Keeping in view the type of the industry, size of
with respects to industry, size of | the Company, the responsibilities and profile of
Industry, profile of the position | Mr. Rajesh Rammitra Beri, the proposed
Lo and person remuneration is  competitive  with  the
remuneration paid by other companies in similar
line of business to such managerial personnel.

5. Pecuniary refationship, directly or | Other than the remuneration stated above, Mr.
indirectly, with the Company or | Rajesh Rammitra Beri has no other pecuniary
relationship with the managerial | relationship directly or indirectly with the
personnel, if any Company.

[Il. Other Information:

» Reasons of Loss or Inadequéte Profits: Uncertain economic conditions, poor economic
growth, high inflation, slow-down in industrial growth severely affected the market. This
had an adverse effect on profitability.
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'OINT A TO POINT B, RELIABLY

NOTICE

Steps taken lto be taken for |mprovement Adequate steps have been taken to improve
-.-"'the growth prospects of company and It wilt.. Iook forward to work on upcoming
opportunltles

‘» Expected increese in producthty and profi ts It is expected that in the near future,
Company will avail profits from its opérations and will invest in the development orlented S
opportunities.

Mr. Rajesh Rammitra Beri is interested in this resolutlon None of the other Directors or Key
Manager:al Personnel is interested in this resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions
at ltem Na. 5 of the Notice for approval by the shareholders as a Special Resolution.

ITEMNO's6&T:

The members at Extra-Ordinary General Meeting of the Company held on 07.03.2007, had accorded

their consent to the Board of Directors for borrowing up to INR 1,000 Crores (Indian Rupees One

Thousand Crores) under section 293(1}(d) of the Companies Act, 1956. However, with the

corresponding . section 180(1)(c): of the: Companies Act, 2013, coming into effect from 12th
. - September,: 2013 the Ordlnary resolutlon passed under section 293(1)(d) of the Companles Act,
.1956 WHE ] ith. a

p p

ather applicable provisions of the Companies Act, 2013, as set out at [tem No. 6 & 7 of the Notice, to
enable to the Board of Directors to borrow money in excess of the aggregate of the paid-up share
capital and free reserves apart from the temporary loans obtained from company’s bankers in the
ordinary course of business of the Company. Approval of the members is being sought to borrow
money up to INR 1000.00 Crores (Rupees One Thousand Crores} in excess of the aggregate of the
paid-up share capital and free reserves apart from the temporary loans obtained from company’s
bankers in the ordinary course of business of the Company.

The proposed borrowings of the Company may, if necessary, be secured by way of charge/
mortgage/hypothecation on the Company's assets in favour of the lenders/holders of
securities/trustees for the holders of the said securities as mentioned in the Resolution at ltem No. 7.
As the documents to be executed between the lenders/security holders/trustees for the holders of
the said securities and the Company will need to be executed pursuant to a power envisaged in the
Board, it is necessary to pass a resolution under Section 180(1)(a) of the Companies Act, 2013 for
creation of charges/ mortgages and hypothecations.

None of the Directors, Key Managerial Personnel of the Company are in any way concerned or
interested, financially or otherwise in the special resolution.

The above proposals are in the interest of the Company and the Directors recommend the
Resolutions at Item No's. 6 & 7 of the Notice for approval by the shareholders as Special
Resolutions
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- The Company IS undertakrng varlous busrness activities through its subsidiaries and joint ventures

and. is also- making- strategic investments,.. from time to time, -in subsidiaries; joint. ventures, .

associates companies, other bodies corporate and would, therefore be required to provide financial

assistance / support by way of giving of loans / guarantees; providing of securities, making of’

investment in securmes in order to expand its business activities and also for optimum' utitization of
funds.

Accordingly, the members at Annual General Meeting of the Company held on 26.09.2012, had
accorded their consent to the Board of Directors for giving loans, guarantees or. provide securities or
- make investments upto INR 1,000 Crores (Indian Rupees One Thousand Crores) as per section
372A of the Companies Act, 1956. However, with the corresponding section 186(2) of the
Companies Act, 2013, coming into effect from 2(:‘»1 March, 2014 the Ordinary resolution passed
under section 372A of the Companies Act, 1956 will need to be superseded with a Spedcial
Resolution for the Board to exercrse the powers as envisaged in section 186(2) of the Companies
Act 2013.

it is therefore necessary for the members to pass-special resolution under section 186(2) of
-__Cornpan:es Act_ 2013 to _authonze Board of D:rectors of the Company to give Ioans guarantees or

‘00 Crores (Rupees One Thousand Crores) which shall not be over and above
the sard Irmrts as specified in Section 186(2) of the Act and the aggregate outstandlng amount of
loans/ guarantees/ securities provided/ made to wholly owned subsidiary companies and joint
venture companies and investments made in wholly owned subsidiary companies, from time to time.

Pursuant to Section 186 of the Companies Act, 2013, a company cannot, except with the permission
of the Shareholders, make investment, give loan or guarantee or provide any security in excess of
the limits set out therein.

None of the Directors, Key Managerial Personnel of the Company are in any way concerned or
interested, financially or otherwise in the special resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions
at ltem No. 8 of the Notice for approval by the shareholders as Special Resolution.

ITEM NO. 9:
Shlftmg of Reglstered Ot"F ice from NCT of Delhi to State of Uttar Pradesh

The Company was incorporated under the provision of the Companies Act, 1956, in the NCT of
Delhi. As per Clause Il of the Memorandum of Association of the Company, the Registered Office of
the Company is at present situated in the NCT of Delhi.

With a view to exercise better administrative and economic control which will reduce overheads and
enable the company to rationalize and streamline its operational efficiency by having the same
registered office as of its holding Company which is situated at A-1 UPISDC Industrial Area,
Nandgaon Road, Kosi Kalan, Mathura, Uttar Pradesh- 281403.
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) POINT B, RELIABLY |

- The' Boé'rq;'_of Director. considers it fit to shift the registered.office of the Company to State of Uttar
Pradesh. .. . : o S L .

In accordance with the provision of Section 13 of the Companies Act, 2013, shifing of the.

Regtstered Office from one state to another requires aiteration in Clause Il of the Memorandum of

Association of the Company, which requires the approval of shareholders in General Meeting by way

of Special Resolution to give effect to such change.

In view of the above approval of the members is sought for shifting the Registered Office of the
Company from the NCT of Delhi to the State of Uttar Pradesh and for altering Clause |l of the
Memorandum of Association of the Company. The proposed change will in no way be detrimental to
the interest of any member of Public, Employees or other Associates of the Cornpany in any manner
whatsoever. ' :

None of the Directors, Key Managerial Personnel of the Company are in any way concerned or
interested, financially or otherwise in the special resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions
at.ftem No. 9 of the Notice for approval by the shareholders as Special Resolution. '

Companies Act, 2013.

For the adoption of new set of Memorandum of Association as provided consent of Shareholders is
required by way of Special Resolution. Draft amended copy of the Memorandum of Association has
been placed at the Registered Office of the Company for inspection during the business hours.

None of the Directors, Key Managerial Personnel of the Company are in any way concemned or
interested, financially or otherwise in the special resolution.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions
at ltem No. 10 of the Notice for approval by the shareholders as Special Resolution.

ITEM NO. 11:

The existing Articles are based on the Companies Act, 1956 and several regulations in the existing
Articles contain references to specific section of the Companies Act, 1956 and some regulations
which are no longer in conformity with the new Companies Act, 2013.

The Companies Act, 2013 is now largely in force. On 12th September, 2013 the Ministry of
Corporate Affairs (“MCA”} had notified 98 sections for implementation and subsequently, on 26
March, 2014 MCA notified most of the remaining sections (barring those provisions which require
sanction/confirmation of the National Company Law Tribunal). Therefore, substantive sections of the
Companies Act, 2013 which deal with the general working of companies stand notified.

In order to make the Articles of Association of the Company in tandem and to comply with':'the
relevant sections/ provisions under the Companies Act, 2013 and rules made thereof it is proposed
to replace the existing Articles of Association of the Company by a new set of Anicles of

Email Id: Info.Vector@jindalvector.com

adopting‘a new ‘set of Memorandum-of Association to bring it'in‘conformity with the provisions of the "




' NOTICE

._Assocuahons Accordlngly, |n I|eu of amendments to various: Articles in the existing Articles of
" Association; it is’considered: prudent and desirable to -adopt a new set of Articles of Association of
the Company, in substitution for, and:to the exclusion of, the existing Articles of Association of the
Company: Pursuant to Section: 14 of the: Compames Act, 2013, the consent of the members of the
Company by way .of a specxal resolution. is reqmred for adoptlon of a new set of Articles of -

Association of the Company. Accordingly, this matter is belng placed before the shareholders for
approva!

A copy of the proposed new set of the Articles of Association of the Company would be available for
inspection at the registered office of the Company.

None of the Directors, Key Managerial Personnel of the Company are in any way concerned or

interested, financially or otherwise in the special resolution except to the extent of their shareholding
in the Company.

The above proposal is in the interest of the Company and the Directors recommend the Resolutions
at item No. 11 of the Notice for approval by the shareholders as Special Resolution.

Place: New Delhi | - BY ORDER OF THE BOARD OF DIRECTOR
Dated: 06" August, 2014 =

Regd. Office: :
28, Shivaji Marg, {ACS No.: 25008)

New Delhi-110015 _ Address: F-29, Upper Ground
CIN No.:U35122DL2007PLC158373 Floor, Vikas Puri,

Email Id: Info.Vector@jindalvector.com New Delhi-110018, India
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JITEF WATERWAYS LIMITED

DIRECTORS' REPORT

Your Directors have pleasure in presenting the 7" Annual Report, together with the Audited Financial

Statements of the Company for the year ended March 31, 2014.

Financial Performance

Particulars

Current Year (Rs.)

Previous Year (Rs.)

Paid up Capital

1,22,41,33,330

1,22,41,33,330

Share application money pending allotment

2,54,35,00,010

1,86,70,00,010

Reserves and Surplus

30,82,18,274

61,96,78,271

Secured Loans

1,27,15,80,562

1,34,04,70,215

Fixed Assets

1,96,79,83,509

1,97,15,16,973

Current Assets

1,67,97,65,554

2,09,94,69,950

Current Liabilities

38,19,37,822

80,85,57,458

Revenue

1,15,75,69,632

2,06,75,84,888

Profit/ (Loss) before taxation

(18,45,62,313)

(73,76,47,291)

Earning Per share

(2.54)

(0.27)

Review Of Operations

Your Company has achieved 25% market share in coastal transportation from Kandla to Cochin. The total
tonnage moved by your Company would have resulted in approx 25,000 truck movements, therefore
considerable amount of Carbon footprint emission has been avoided because of our regular and efficient
services. Your Company has also added new product line such as White Goods, Cement, Lime and
service from Goa in return voyage.

Dividend
Your Company has not recommended any Dividend for the financial year under review

Public Deposits

The Company has not accepted any Deposits within the meaning of Section 73 of the Companies Act,
2013 and the rules made there under.

Subsidiary Company

The Company has one wholly owned foreign Subsidiary Company, namely JITF Shipping & Logistics
(Singapore) Pte. Ltd. The Foreign subsidiary has acquired PANAMAX vessel under Panama flag which
has resulted in increase of the Foreign earnings.

Directors

In terms of the provisions of Section 152 of the Companies Act, 2013, Mr. Alok Kumar shall retire by
rotation at the ensuing Annual General Meeting and being eligible offers himself for re-appointment

During the year Mr. Ashok Kumar Aggarwal, resign from the Directorship of the company due to personal
reasons w.e.f. 21.10.2013.



Directors Responsibility Statement

Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, for the Financial
Year 2013-14, your Directors report as under:-

@

that in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures (if any);

that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit or loss of the
company for that period;

that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

that the directors had prepared the annual accounts on a going concern basis and

that the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Board’s Meet

Board of Directors duly met Eight Times during the financial year 2013-14. Dated as follows:-

PONOORRN

05.04.2013
29.04.2013
24.05.2013
10.06.2013
22.08.2013
02.12.2013
30.01.2014
25.03.2014

Resolutions passed by circulation during the year were duly noted at the meeting of the Board of
Directors. Your Board of Directors meets as and when necessary for the proper functioning of the
Company.

Audit Committee

The Audit Committee of your Company comprises of following Directors:

1.
2.
3.

Mr. Vikram Puri
Mr. Alok Kumar
Mr. Anuj Kumar

It meet at regular intervals during the year to look after the financial position, evaluate the internal
financial controls & risk management system, monitor the end use of funds raised, scrutiny of inter-
corporate loans & investments by the company. Recommendations of Audit Committee had been duly
discussed and accepted by the Board of Directors.

Statutory Auditors

M/s. N.C. Aggarwal & Company, Chartered Accountants, Auditors of the Company will retire at the
forthcoming Annual General Meeting, and are eligible for re-appointment. A Certificate from the Auditors
has been received to the effect that their re-appointment, if made, would be in compliance with the
provisions of Section 139 and 141 of the Companies Act, 2013.



Particulars of Employees

None of the employees of the Company was in employment of the Company in accordance with the
Clause 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

Conservation of energy, technology absorption, foreign exchange earning and outgo.

Particulars required to be furnished under Secﬁon 134(3)(m) of the Companies Act, 2013, read with
Clause 8(3) of The Companies (Accounts) Rule, 2014. This, however, does not apply to your Company,
as the shipping industry is not included in the Schedule to the relevant rules.

However, the Company is conscious of the need to keep all the cost elements at the barest minimum
level including the energy cost. It is also aware of the responsibility to conserve energy in an overall
energy shortage situation.

With regard to foreign exchange earnings and outgo, the position is as under. Also consider Annexure |

Description Current Year (Rs.) | Previous Year (Rs.)
Total Expenditure in Foreign Exchange 574,979,503 998,558,249
Total Income in Foreign Exchange 582,557,025 1,127,409,326

Acknowledgement

Your Directors thank the Company's clients, vendors, charterers, business associates, main line
operators, investors, shareholders, Financial Institutions and bankers for their continued support during
the year. It will be your Company's endeavor to build and nurture strong links with them based on
mutuality, respect and co-operation with each other. Your Directors take this opportunity to thank all
employees for their hard work, dedication and commitment.

Your Directors place on record their appreciation for the support and continued co-operation that the
Company received from the Government of India, the Ministry of Shipping, the Ministry of Finance, the
Ministry of Company Affairs, the Directorate General of Shipping, the Mercantile Marine Department, the
Reserve Bank of India, the Central Board of Excise and Customs, and other Government agencies. Your
Directors also express their sincere thanks to the Indian National Ship Owners Association, Port
authorities, Insurance companies, and Protection and Indemnity clubs for their continued support during
the year.

ON BEHALF OF THE BOARD OF DIRECTORS OF
JITF WATERWAYS LIMITED

------------------------------------

AMIT BAJPAI ANUJ KUMAR
DIRECTOR DIRECTOR
Place: New Delhi (DIN No: 01728337) (DIN No: 05295914)

Date:12" May,2014
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_ IN.C. AGGARWAL & CO.
' CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex,
New De|h| 110 015. Ph: (O) 25920555-556 (R) 25221561
E-Mail: nc.aggarwal@gmaijl.com, n.c. a@redlffmall com.

JDITORS’ REPORT o
o
The Members of JITF WATERWAYS LIMITED s

Report on the Financial Statements :
We have audited the accompanying financial statements of JITF WATERWAYS LIMITED whlch
comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit and Loss and Cash Flow
Stetement for the year then ended, and a summary of significant accounting policies and other e&planatory
information.

Management’s Responsibility for the Financial Statements ,
Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with accounting
principles generally accepted in India, including the Accounting Standards notified under the Companies -
Act,1956 read with General Circular 15/2013 dated 13th September 2013, issued by the Ministry of
Corporate Affairs, in respect of Section 133 of the Companies Act, 2013. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material mlsstatement whether due
to fraud or error.

Auditors’ Responsibility

Our responsibility is to express 2n opinion on these financial statements bazcd on our audit. We concrcte
our audit in accordance with the Standards on Auditing issued by the Institute of Charterc1 Accouatants of
India. Those Standards require that we comply with ethical requirements znd plan and perform the audit to.
obtain reasonable assurance about whether the financial statements are free from material misstatement. '

An audit involves performing procedures to obtain audit evidence about the amoun’s an uisclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, inctuding the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fiir
presentation of the financial statements in order to design audit procedures that are appropridte in the .
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtaineq is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion :
In our opinion and to the best of our information and according to the explanations given to us, the tinancial
statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;

b) In the case of the Statement of Proﬁt and Loss ,of the loss for the year ended on that date; and

c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that datg!

~




. N.C. AGGARWAL & CO.

CHARTERED ACOUNTANTS

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure
a statement on the matters specified in paragraphs 4 and 5 of the Order.

»
rd

As required by section 227(3) of the Act, we report that:

a)
b)
<)
d)

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit; -

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account. ~

in our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
comply with the Accounting Standards notified under the Companies Act, 1956 read with
General Circular 15/2013 dated 13th September 2013, issued by the Ministry of Corporate
Affairs, in respect of Section 133 of the Companies Act, 2013;

On the basis of written representations recgived from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2014, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274
of the Companies Act, 1956.

For N.C. Aggarwal & Co.
‘Chartered Accountants
Firm Registration No. 003273N

G.K. Aggarwal

Partner

Membership No. 08662
Date: 12 May, 2014 '

v ‘ Place: New Delhi

E
E:
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. N.C. AGGARWAL & CO.

Annexure to Auditors’ Report '

CHARTERED ACCOUNTANTS

/

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of
our report of even date o

1.

(a) The Company has maintained all proper records showing full particulars including quantitative
details and situation of fixed assets. K

(b) All fixed assets have been physically verified by the management during the year. In our opinion, |
the frequency of verification is reasonable having regard 1o the size of-tHe Company and the nature
of its assets. No material discrepancies have been noticed on such verification.

(c) The Company has not disposed off substantial fixed assets during the year.

(2) As explained to us, the management during the year has pﬁysically verified inventories. In our
opinion, the frequency of verification is reasonable. "

(b) According to the information and explanation given to us, the procedures of physical verification
of stock followed by the management are reasonable and adequate in relation to the size of the
Company and the nature of the business. :

(c) On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining proper records of the inventories. As explained to us ,there was no material
discrepancies noticed on physical verification of inventories as compared to the book records.

(a) As informed to us, the Company has given unsecured loan to its wholly owned subsidiary i.e.
JITF Shipping and Logistics(Singapore) Pte Limited covered in the register maintained under section
301 of the Companies Act, 1956. The maximum amount involved during the year in respect of said
companies and the year end balance of such loan is Rs.421,273,982 and Rs 708,670,947
respectively.

(ii) In our opinion and according to information and explanations given to us, the rate of interest and
other terms and conditions on which aforesaid loan has been given are not, prima facie, prejudicial
to the interest of the company.

(b) The Company has not taken any loans from parties listed under the register maintained under
Section 301 of the Companies Act, 1956. Accordingly, paragraphs (iii) (f) and (g) of the Order are
not applicable.

In our opinion and according to information and explanations given to us, having regard to the
explanation that some of the items purchased are of special nature and suitable alternative sources do
not exist for obtaining comparable quotations, there are adequate internal control system
commensurate with the size of the Company and the nature of its business with regard to purchases
of inventories, fixed assets and with regard to the sale of goods and services. During the course of
our audit, we have not observed any continuing failure to correct major weaknesses in internal
controls.

(a) To the best of our knowledge and belief and according to the information and explanations
given to us, we are of the opinion that the particulars of the contracts or arrangements that need
to be entered into the register maintained under section 301 of the Companies Act, 194ZHRNEN,
been so entered. ' \




o . N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

10.

11.

12.

13.

14.

15.

16.

(b) In our opinion and according to the information and explanation given to us, the transacf;on
with parties with whom transactions exceeds the value of Rupees five lacs have been entered
during the financial year are at prices, w}nch are reasonable, having regards to the prevailing
market prices at the relevant time.

The Company has not accepted any deposits from the public to which the provisions of Section 58A,

58AA or any other relevant provisions of the companies Act,1956 and the companies(Acceptance of

Deposit) Rules, 1975 apply.
In our opinion, the Company has an internal audit system commensurate with the size and the
nature of the business. However, the same needs to be enlarged.

To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under clause (d) of sub-section (1) of section 209 of the Companies
Act, 1956 for the products of the Company. '

(@) To the best of our knowledge and as explained, the Company is generally regular in depositing
with the appropriate authorities all statutory dues including provident fund, employees’ state
insurance, income-tax, sales-tax, wealth-tax, service tax, customs duty, excise duty, Cess etc. where
there are applicable. There are no arrears as at 31st March, 2014 for a period of more than six
months from the date they become payable.

(b) According to the information and explanation given to us, there are no dues in respect of
provident fund, employees’ state insurance, sales tax, excise, Service tax, income tax and custom duty,
which have not been deposited on account of any dispute.

The Company’s accumulated losses at the year end, i.e. as at March 31, 2014 is more than ﬁﬂy per
cent of its net worth. The Company has incurred cash loss in current financial year and in the
immediately preceding financial year.

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of dues to the bank and financial
institutions.

According to the information and explanations given to us and based on the documents and records
produced to us, the Company has not granted loans and advances on the basis of security by way of
pledge of shares; debentures and other securities.

In our oplmon the Company is not a chit fund or a nidhi / mutual benefit fund / society. Therefore,

the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order, 2003 are not applicable -

to the Company.

According to the records of the Company examined by us and the information and explanations
given to us, the Company, during the year, has not dealt with/traded in shares, securities and other
investments.

According to the information and explanations given to us, the Company has given guarantee for
loans taken by its wholly owned subsidiary company JITF Shipping and Logistics (Singapore) Pte.
Ltd. favoring banks, the terms and conditions of which is prime facie not prejudicial to the mterest of

the company.

According to the information and explanation furnished to us, the term loan taken froj ba
been applied for the purpose for which they were received, other than temporary \gX

nendinoe annlication
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N.C. AGOUARWAL & LU,
' CHARTERED ACCOQUNTANTS

17.

18.
19.
20.

21.

Place; New Delhi
Dated: 12™ May, 2014

According to the infornation and explanations given to us and on an overall examinatior)of the
balance sheet of the company, in our opinion, there are no funds raised on short term basis which

have been used for long term investment.

The Company has not made any preferential allotment of shares to the parties and companies
covered in the register maintained under section 301 of the Act. P

rd

The company has not issued any debentures. Hence, clalise (xix) of Order is not applicable.

—

The company has not made any public issue during the year.
During the course of our examination of the books and records of the company, and éccording to the

information and explanations given to us by the management, we-report that no fraud on or by the
Company has been noticed or reported during the course of our audit.

hY
For N.C. AGGARWAL & CO,

Chartered ‘A ccountants
Firm Registration No. 003273N
yai'— "
(GK. Aggarwal)
Partner

M.No. 086622




JITF WATERWAYS LIMITED

A ]

Balance Sheet as at 31st March, 2014,

(Amount inRs.)

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 003273N

G.K.AGGARWAL ff
Partner :
M.N0.086622

Place: New Delhi
" Dated: 12th May,2014"

Particulars Note As at As at ’
No 31st March 2014 31st March 2013
I |EQUITY AND LIABILITIES - "« '
{a) Share Capital 1 1,22,41,33,330 1,22,41,33,330
(b) Reserves and Surplus 2 30,82,18,274 61,96,78,271
3 2,54,35,00,010 1,86,70,00,010
3
{a) Long-term borrowings 4 1,27,15,80,562 1,34,04,70,215
(b) Long-term provisions 5 6,62,548 6,82,784
(4) |Current liabilities
(a) Short-term borrowings 6 - 2,76,21,555 7,86,83,575
(b) Trade payables 7 26,86,26,538 71,14,92,294
(c) Other current liabilities 8 8,56,36,436 1,83,81,582
(d) Short-term provisions 9 53,293 -
Total Equity and Liabilities 5,73,00,32,546 5,86,05,22,068
N |ASSETS : i
(1) |Non-current assets
(a) Eixed Assets 10 ;
(i) Tangible assets 1,96,55,14,892 1,96,81,06,902
(i) Intangible assets 24,68,617 34,10,071
{(iii) Capital work-in-progress - -
(b) Non-current investments 11 56,10,48,199 56,10,48,199
(c) Deferred tax assets (net) 12 78,49,34,933 91,18,32,617
(d) Long-term loans and advances 13 73,63,00,351 | 31,66,54,329
(2) _|Current assets
(¢) Current investments 14 5,35,87,569 7,40,11,719
{b) Inventories 15 7,29,18,103 8,84,89,962
(c) Trade receivables 16 92,91,76,466 1,27,87,29,682
(d) Cash and Bank Balances 17 13,99,64,829 11,54,83,191 |
(e) Short-term loans and advances 18 47,09,22,193 53,74,47,345
{f) Other current assets 19 1,31,96,394 53,08,051
Total Assets 5,73,00,32,546 5,86,05,22,068
Significant accounting holicies and notes to the financial statements 28

Amit Bajpai
Director
DIN N0:01728337

For and on behalf of the Board Of Directors of
JITF Waterways Limited

Anuj Kumar
Director
DIN No:05295914
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JITF WATERWAYS LIMITED

1

Statement of Profit and Loss for the year e;adeg 31st March, 2014

R

(Amount 'injis.)

P

Particulars Note Year ended Year ended
. L e No. 31st March 2014 31st March 2013
(1) |Revenue from operations (Gross) 20 1,14,87,60,413 2,00,12,24,950
(f) [Other income 21 88,09,218 6,63,59,938
(in) - |Total Revenue (I+li) 1,15,75,69,632 2,06,75,84,888
Expenses: - ,
Employee benefits expense 22 2,25,80,755 2,53,29,478 |
Finance costs - 23 20,51,24,508 22,76,06,306
Depreciation and amortization expense 24 12,19,81,476 13,19,98,917
Operational Expenses 25 1,03,79,72,787 1,70,02,97,919 }
Other Expenses 26 1,15,34,995 _ 2,40,80,969
(Iv) [Total Expenses 1,39,91,94,522 2,10,93,13,589
(V) [Profit/(Loss) before extraordinary items and tax {{lI-IV})
(24,16,24,890) (4,17,28,701)
(VI) |Exceptional items ) {5,70,62,577) -
v) . .
Profit/(Loss) before extraordinary items and tax (V-VI) (18,45,62,313) (4,17,28,701)
(Vi) [Extraordinary items (net of tax expense) 27 - 69,59,18,590
(v1l) {Profit/{Loss) before tax (V-Vi) (18,45,62,313) (73,76,47,291)
(VIN) jTax expense:
(1) Current tax - -
(2) Deferred tax 12,68,97,684 (23,47,28,994)
(iX) {Profit/(Loss) for the year after tax and extraordinary item (31,14,59,997) (50,29,18,297)
(VII-Vili) '
(X) |Earnings per equity share before extraordinary item :(Face
value of Rs.10/- each)
(1) Basic {2.54) (0.27)
(2) Diluted (2.54) (0.27)
(X1) [Earnings per equity share after extraordinary item (Face
value of Rs.10/- each)
(1) Basic (2.54) (0.27)
(2) Diluted (2.54) (a.11)|

Significant accounting policies and notes to the financial statements 28

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants

For and on behalf of the Board Of Directors of
JITF Waterways Limited

G.K.AGGARWAL Ami Bajpa./ Anuj Rumar
Partner . Director Director
T DIN No:01728337 DIN No:05295914

M.No.086622




JITF Waterways Limited
Cash Flow Statement for the year ended March 31,2014

{(Amount in Rs.) "y
e

For the year ended For the year ended
31st March,2014 31st March,2013
A. CASH FLOWS FROM OPEARTING ACTIVITIES:
Net Profit/(loss) Before Income tax and extraordinary activity (24,16,24,890) (4,17,28,701)

Adjustment for:

Depreciation 12,19,81,476 * 13,19,98,917
Miscellaneous expenditure written off - 4,00,001
Loss on Sale of Assets 15,959 . 5,113
Unrealised Foreign Exchange Fluctuation 5,70,62,577T (2,56,44,477)
Interest iIncome (87,41,433) (61,24,847)
Guarantee Commission - (40,28,175)
Interest Income on loan from Related Party - (1,17,07,678)
Profit on Sale of Investment - (1,79,32,883.89)
Dividend Income e - -
Interest Paid 20,51,24,508 22,76,06,306
Operating profit before working capital changes 13,38,18,197 25,28,43,575
Adjustment for:
Trade receivables 34,95,53,216 (62,77,81,379)
Inventories 1,55,71,860 3,28,95,959
.. Loans and advances and other assets (34,21,11,185) (14,69,16,704)
Trade and other Payables (44,44,67,505) 12,68,63,224
Cash earned from operations {28,76,35,417) (36,20,95,325)
Direct taxes paid - {1,10,09,685) - (1,71,60,567)
Net cash earned from/ (used in) operating activities (29,86,45,102) (37,92,55,892)
B. CASH FLOWS FROM INVESTING ACTIVITIES:
Interest received 8,53,090 68,68,121
Dividend Received - 1,79,32,884
Purchase of fixed assets (11,84,67,972) (40,51,94,531)
Investment in subsidiary - (33,17,54,423)
Investment In Mutual Funds 2,04,24,150 23,61,05,220
Sale of Fixed assets 4,000 45,72,78,003
(net of Extraordinary items of Rs NIL Previous Year Rs.69,59,18,590) ’ S
Net cash earned from/ (used in) investing activities (9,71,86,731) (1,87,64,725)
C. CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Issue of Shares - -
Proceeds/ (Repayment) Share Application Money 67,65,00,000 1,20,40,00,000
Repayment of Term loan ' - (54,59,25,328)
Proceeds/(Repayment) of working capital loan (5,10,62,020) (1,69,81,759)
Interest paid {(20,51,24,508) {22,76,06,306)
Net cash from/(used in) financing activities 42,03,13,472 41,34,86,607
Net increase in cash and cash equivalents --2,44,81,639 1,54,65,990
Cash and cash equivalents (opening balance) 11,54,83,191 10,00,17,201
Cash and cash equivalents (closing balance) 13,99,64,829 11,54,83,191
2,44,81,639 1,54,65,990

Note:
1

Cash and cash equivalents (closing balance) includes other Bank Balance of Rs.69,787,405/-and (Previous Year Rs. 69,787,405)

2 Previous Year figures have been regrouped wherever considered necessary.

As per our report of even date

For N. C. Aggarwal & Co. _ For an¢ on behalf of the Board of Directors of
Chartered Accountants JITF Waterways Limited
Firm Registration No: 003273N

) | ;
G.K. Aggarwal Amit Bajpai Anu] Kumar
Partner Director Director
Membership No. 0866. DIN No:01728337 DIN N0:05295914

Placra: Neaw Dalhi . o P
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JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount.in Rs.)

DESCRIPTION As at As af
31st March 2014 | 31st March 2013
1 |SHARE CAPITAL -
(a) IAUTHORISED SHARE CAPITAL
160,000,000 Equity Shares of Rs.10/- each 1,60,00,00,000 1,60,00,00,000
(b) ISSUED, SUBSCRIBED AND PAID UP CAPITAL
122,413,333 Equity Shares of Rs.10/-each fully paid up 1,22,41,33,330 1,22,41,33,330
(c) |RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE
BEGINNING AND AT THE END OF THE YEAR
Shares outstanding at the beginning of the year .12,24,13,333 12,24,13,333
Shares issued during the year - -
(d) |Shares outstanding at the end of the year 12,24,13,333 12,24,13,333
(e) |ISHARE OF THE COMPANY HELD BY :- No of Shares | No of Shares
Its Holding Company
Jindal ITF Limited .12,24,13,333 12,24,13,333
(f) | SHARES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDING
MORE THAN 5% SHARES ARE AS UNDER:
As at 31st March 2014 As at 31st March 2013
Name of the Shareholder No. of % of No. of
Shares Held | Holding Shares Held % of Holding
Jindal ITF Limited* 12,24,13,333 100% 12,24,13,333 100%].
* Including 700 Shares(Previous year 700 shares) held by Person/Companies as' nominee of Jindal ITF Ltd.
(g) |Terms/Rights attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs.10/- per equity share. Each equity
shareholder is entitled to one vote pershare.
DESCRIPTION As at As at
31st March 2014 | 31st March 2013
2 |RESERVES AND SURPLUS
(a) | SECURITIES PREMIUM ACCOUNT
As per last account 2,44,72,66,660 v2,44,72,66,660
Add:- During the year -
Closing Balance 2,44,72,66,660 2,44,72,66,660
(b} [PROFIT AND LOSS ACCOUNT
Profit/(Loss) Brought Forward (1,82,75,88,389) (1,32,46,70,092)
Add:-Profit/(Loss) after tax for the year (31,14,59,997) (50,29,18,297)
Closing Balance (2,13,90,48,386) {(1,82,75,88,389)
Total Reserves and Surplus (a+b) 30,82,18,274 61,96,78,271
[3 |EQUITY SHARE APPLICATION MONEY PENDING ALLOTMENT | 25435,00010] - 1,86,70,00,010

(62,233,334 Equity shares at a premium of Rs.20/-per share and 45,100,000 equity shares at a premiu
per share to be allotted till the end of next year.Authorised capital will be increased at the time of a

shares)
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JITE WATERWAYS LIMITED
Notes forming part of Balance sheet and Statement of Profit and Loss

(Amountin Rs.)

DESCRIPTION As at Asat
31st March 2014 | 31st March 2013
LONG-TERM BORROWINGS
SECURED LONG TERM BORROWINGS
TERM LOAN FROM BANKS
Rupee Term Loan 1,27,15,»8'0,562 1,34,04,70,215
Total Long Term Borrowings 1,27,15,80,562 1,34,04,70,215

—_

Term Loan from ICICI Bank of Rs.91.30 crores (Excluding current maturity of Ioah) carries interest@12.75 % p.a.
repayable in 26 quarterly installments as follows: F.Y 2015-16 to F.Y 2016-17 Rs.13.78 crores each year,F.Y 2017-18
Rs.7.78 crores,F.Y2018-19 Rs.8.66 crores F.Y.2019-2020 Rs.19.74 crore and F.Y.2020-2021 Rs.27.56 crore.

Another Term loan from ICICI Bank of Rs.35.86 crore carries interest@13.7§ % p.a.repayable in 15 quarterly
installments as follows: F.Y2017-18 Rs.10.17 crore ,F.Y.2018-19 Rs 13.56 crore ,F.Y 2019-20 Rs. 5.35 Crore and

F.Y.2020-21 Rs. 6.78 Crore.

Both Term Loans are secured against mortgage of Vessels by first charge in favour of Banks. Term Loans are also
guaranteed by way of pledge of 30% equnty of the company and also supported by letter of undertaklng of ultimate

holding company.

DESCRIPTION As at As at
31st March 2014 | 31st March 2013
LONG TERM PROVISIONS
For Employee Benefits
Gratuity (unfunded) -
Leave Encashment (unfunded) 6,62,548 6,82,784
Total Long Term Provisions 6,62,548 6,82,784
DESCRIPTION As at ) As at
31st March 2014 | 31st March 2013
SHORT TERM BORROWINGS '
SECURED SHORT TERM BORROWINGS
Loan repayable on Demand
Working Capital Facility from Bank 2,76,21,555 7,86,83,575
TOTAL SHORT TERM BORROWINGS 2,76,21,555 . 7,86,83,575

Working Capital Facility is secured by way of hypothecation and/or pledge of current assets namely fi nished good,
raw material , work in progress , consumable stores and spares, book debts, bill receivable and by way of second
charge in respect of other moveable and immoveable properties of the Company. Working Capital Facility is
repayable on demand and carries interest @14.25% p.a. :




JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount'in Rs.)

DESCRIPTION As at As at
- 31st March 2014 | 31st March 2013
7 |TRADE PAYABLES*
Dues to other than Micro and Small enterprises 26,86,26,538 71,14,92,294
Total Trade Payables 26,86,26,538 71,14,92,294
*There are no Micro and Small Enterprises, to whom the Company owes dues as at 31st March 2014. This
information as Required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has
been determined to the extent such parties have been identified on the basis of information available with the
Company.
DESCRIPTION Asat As at
31st March 2014 | 31st March 2013
8 |OTHER CURRENT LIABILITIES
(a) |Current maturities of Long term debt. 6,88,89,653 -
(b) |Other payable
Due to Customer and others 17,49,277 10,27,153
Due to Employees 21,70,697 28,50,545
Statutory Liabilities 1,01,42,261 1,15,33,602
Other Outstanding Liabilities 26,384,549 29,70,289
Total Other Current Liabilities - 8,56,36,436 1,83,81,589
DESCRIPTION As at » Asat
31st March 2014 | 31st March 2013
9 |SHORT TERM PROVISIONS
Provision for Leave encashment 53,293 -

Total Short Term Provisions

53,293
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*

JITF WATERWAYS LIMITED ,
Notes forming part of Balance sheet and Statement of Profit and Loss

(Amountin Rs.)

31st March 2014 | 31st March 2013
12 |DEFERRED TAX ASSETS
A |Deferred Tax Liability :
Difference on Account of book and tax depreciation 23,18,74,547 | 23,18,74,547
B |Deferred Tax Assets
Carried forward losses 1,01,65,87,952 | 1,14,34,85,636
Disallowance under Income Tax Act, 1961 "2,2'1,529 2,21,529
Total Deferred Tax assets 1,01,68,09,481 1,14,37,07,165
Net Deferred Tax Asset {Liability) (B-A) ~ 78,49,34,933 91,18,32,617
DESCRIPTION As at As at
31st March 2014 31st March 2013
13 |Long-term loans and advances
(a) [Capital Advances
Unsecured,Considered good 1,93,85,502 1,98,03,364
Sub Total- Capital Advances 1,93,85,502 1,98,03,364
(b) |Security Deposits
Unsecured,Considered good 82,43,902 94,54,000
Sub Total-Security Deposits 82,43,902 - 94,54,000
(c) |Loan and Advances to related parties
Unsecured, Considered good
"JITF Shipping & Logistics (Singapore) Pte.Ltd. 70,86,70,947 28,73,96,965
Sub Total -Loan and Advances to Related Parties - 70,86,70,947 28,73,96,965
Total Long Term Loans and Advances (a+b+c) 73,63,00,351 31,66,54,329

e
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JITF WATERWAYS LIMITED

*

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount.in Rs.)

DESCRIPTION As at As at
31st March 2014 | 31st March 2013
15 |inventories -«
Store and Spares 2,07,10,595 3,36,87,095
Fuel and Lubricants 5,22;0'7,508 5,48,02,867
Total Inventories 7,29,18,103 8,84,89,962
. ¥
DESCRIPTION As at As at
31st March 2014 | 31st March 2013
16 |Trade Receivables
A |Outstanding Exceeding Six Months
Unsecured,Considered good 39,67,13,452 17,99,57,051
Sub Total-Outstanding Exceeding Six Months 39,67,13,452 17,99,57,051
B |Outstanding Less than Six Months
Unsecured,Considered good - 53,24,63,014 1,09,87,72,631
Sub Total-Outstanding Less than Six Months 53,24,63,014 1,09,87,72,631
Total Trade Receivables (A+B) 92,91,76,466 1,27,87,29,682
DESCRIPTION As at As at
31st March 2014 | 31st March 2013
17 |Cash and Bank Balances )
A. |Cash and Cash Equivalents
JBalances with Banks
Current Accounts , 5,07,07,192 2,63,22,180 |
Deposits with original maturity of less than three months* 1,93,15,720 1,93,15,720
-|{Cash on Hand 1,54,512 57,886
B. |Other Bank Balances
Deposits with original maturity of more than three month but less than :
12 months* 6,94,60,022 6,94,60,022
Fixed Deposits with original maturity of more than 12 months* 3,27,383 3,27,383
Total Cash and Bank Balances (A+B) 13,99,64,829 11,54,83,191

- *Pledged with banks as margin for bank Guarantee




JITF WATERWAYS LIMITED

A]

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount:jn Rs.)

DESCRIPTION As at As at
31st March 2014 | 31st March 2013
18 |Short-term loans and advances
(A) |Loan and Advances to related parties
Unsecured,Considered good ,
JITF Shipyards Limited - 1,60,88,157
Recoverable against sale of fixed assets
-Jindal ITF Limited 9,89%41,347 10,75,00,534
-JITF Shipping & Logistics (Singapore) Pte.Limited 3,75,12,646 3,39,48,308
Sub Total- Loan and Advances to Related Parties 13,64,53,993 15,75,36,999
(B) |Other
Unsecured,Considered good
Advance Recoverable in Cash or in kind _
TDS Receivable 7,21,40,105 6,11,30,420
Advance To vendors 6,38,17,271 8,55,70,934
Others * 19,85,10,824 23,32,08,992
Sub Total -Other Short Term Loans and Advances 33,44,68,200 . 37,99,10,346
Total -Short Term Loans and Advances (A+B) 47,09,22,193 53,74,47,345
* includes claim receivable, cenvat credit receivable and advances etc.
DESCRIPTION As at As at
31st March 2014 | 31st March 2013
19 |Other Current Assets '
Interest accrued on Investment /Fixed Deposit 1,31,96,394 53,08,051
Total Other Current Assets 1,31,96,394 53,08,051




*

JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amountjn Rs.)

DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
20 [Revenue from Operation -
Sale of Services ,
Cargo Freight Revenue 1,07,68,69,386 1,96,84,03,148
Charter Hire Revenue ’ 5,41,64,282 96,41,944
{Container Hire Charges 1,1796,750 1,03,68,760
Other Operating Revenue - .
Ground rent recovery 46,74,148 1,27,42,706
Other Receipt 12,55,847 68,392
Net Revenue from Operation 1,14,87,60,413 2,00,12,24,950
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
21 |Other Income
Interest Income on Fixed Deposit 87,41,433 61,24,847
Profit on Sale of current Investment - 1,79,32,884
Other non-operating income (Net of expenses) _
Miscellaneous Income 6,113 9,18,983
Guarantee Commission - 40,28,175
Interest Income on loan from Related Party - 1,17,07,678
Provision.no longer required written back 61,672 2,894
Applicable net gain on foreign currency transactions and translation - .2,56,44,477
Total 88,09,218 6,63,59,938
‘DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
22 |[Employee Benefits Expense
Salaries and Wages 2,16,86,102 2,38,61,541
Contribution to provident and other funds 8,75,082 12,30,239
Staff Welfare Expenses 19,571 2,37,698
Total 2,25,80,755 2,53,29,478
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
23 |Finance Costs
Interest on term loan 17,65,28,498 19,85,61,051
Interest on working capital loan 80,12,756 96,56,473
Finance and Bank Charges 2,05,83,254 1,93,88,782
Total 22,76,06,306

20,51,24,508

:
i
L
i
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JITF WATERWAYS LIMITED

*

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amountijn Rs.)

DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
24 |Depreciation and amortization exgehsé
Depreciation on Fixed Assets 12,08,74,836 13,09,17,861
Amortization of Intangible assets 11,06,640 10,81,056
TOTAL 12,19,81,476 13,19,98,917
¥
DEsCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
25 |Operational Expenses
Fuel Consumption . 18,76,23,514 30,09,05,798
Ship Management Expenses 11,40,43,140 16,61,52,285
Vessel and Containers Related Port Charges 15,64,87,339 21,73,48,978
Insurance 2,28,84,551 2,39,11,766
Commission to Cargo/Vessels Agents 26,49,496 63,25,705
Transportation Charges 2,99,72,853 3,80,43,396
Vessel Hire Charges 42,59,44,180 83,33,71,127
Hire Charges including containers 3,73,22,635 3,69,44,836
Repair and Maintenance 6,10,45,080 7,72,94,028
Total 1,03,79,72,787 1,70,02,97,919
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
26 |Other Expenses o
Water and Electricity Charges - 1,92,892
Rent - 26,27,146
Rates and Taxes 38,29,274 57,10,013
Legal and Professional Charges 24,78,385 37,40,790
Auditor's Remuneration:
-As Audit Fees 1,70,000 1,70,000
-As Tax Audit Fees / 70,000 70,000
Donation - 50,000
Printing and Stationery 88,945 1,97,138
Software Expense 1,700 12,72,575
Communication Expenses 3,80,022 9,25,726
Travelling and Conveyance 33,04,698 31,28,619
Repair and Maintenance 1,99,444 10,74,207
Loss on Sale of Fixed Assets 15,959 5,113
Miscellaneous Expenses 9,96,569 45,16,749
Miscellaneous Expenses Written off - 4,00,001
Total 1,15,34,995 2,40,80,969
DESCRIPTION Year ended Year ended
31st March 2014 | 31st March 2013
27 |Extraordinary items
Loss on Sale of Vessels 69,59,18,590
Total OF/Q/\?& - 69,59,18,590
- IZ[ NEw o
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JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:28
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1. Nature of Operations
JITF Waterways Limited is a Company incorporated on 24" January, 2007 with the main object to carry on the busiuess to
establish, build, maintain, operate barrages, jetties, ports, terminals, canals, water ways, for transportation by water, cargo,
goods, material, passengers, shipping for the purpose of establishing and providing of fiecessary infrastructure / support
/logistics on its own or otherwise in and outside India. '

2. Statement of Significant Accounting Policies -

{a) Basis of preparation

The financial statements have beeﬁ prepared to comply in all material respects with the mandatory Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant provisions of the Companies Act, 1956. The
financial statements have been prepared under the historical cost convention on: an-accrual basis.

() Revenue Recognition

Freight and demurrage earnings are recognized on completed voyage basis/ upon loading of the Vessel depending upon the
risk and rewards transferred. Time Charter earning are recognized on accrual basis except where the charter party
agreements have not been renewed/ finalized, in which case it is recognized on provisional bases.

(c) Fixed Assets . ) .
(i) Valuation of Fixed Assets

a) Tangible Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase pricé and any
attributable cost of bringing the asset to its working condition for its intended use.

Borrowing costs that are directly attributable to the acquisition / construction of the qualifying assets are capitalized as a part
of the respective assets, up to the date of acquisition/ completion of construction.

'b) Software which is not an integral part of related hardware is classified as an Intangible asset and is stated at cost.

(ii) Depreciation

Depreciation is provided using the Straight Line Method as per the useful lives of the assets estimated by the management,
or at the rates prescribed under schedule XIV of the Companies Act, 1956 whichever is higher

(iii) Expendifure during construction period for new projects /expansion cum modernization projects

Expenditures which are directly attributable to ‘identified assets and incurred during the construction period are included
under capital work-in-progress, till the completion of the project. Expenditures which are not directly attributable to an
identified asset forming part of a project, including interest on borrowed funds, are carried to pre-operative expenses, till the
completion of the project. On completion of the project, capital work in progress along with pre-operative expenses is
carried to respective fixed assets.

(@ Impairment of Assets

An asset is treated as 1mpa1red when the carrymg cost of asset exceeds its recoverable value. An impairment loss is charged
to the profit and loss account in the year in which an asset is identified as impaired. The impairment loss is recognized in
prior accounting period is reversed if there has been a change in the estimation of recoverable amount.

{e) Inventory Valuation

Inventories of fuel oil and stores and spares are carried at cost or net realisable value whichever is lower. Cost is determined
on first in first out basis.

() Foreign Exchange Transaction

Foreign currency transactions are recorded at the exchange rate prevailing at the date of transaction. Monetary foreign
currency assets and liabilities are translated at the year end exchange rates. All exchange differences are dealt with in the
Profit & Loss Account. In case of forward foreign exchange contracts, exchange difference are dealt within the Profit and
Loss Account over the life of the contract. Non monetary foreign currency items are carried at historic costs.Gain or loss on
reinstatement on the forward exchange transaction or on cancellation of forward exchange contracts, if any, is reflected in
the Profit and Loss Account or capitalized till the date of installation of such fixed asset.




JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
‘NOTE:28

@

Investments -

Long-term investments are stated at cost which inter-alias includes brokerage, commission, stamp duty etc. When there is a
decline in their value except temporary decline, the carrying amount is reduced on an md1v1dual investment dasis and
decline is charged to the Profit and Loss account. Appropriate adjustment is made in canqymg cost of investment in case of
subsequent rise in value of investments. :

(h) Earnings Per Share -
Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during
the year. Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled to
participate in dividends relative to a fully paid equity share during the reporting period.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares, if any.
@) Provision, Contingent Liabilities and Contingent Assets
Provision involving substantial degree of estimation in measurement are recognized where there is a present obligation as a
result of past event and it is probable that there will be an outflow of resources. Contingents liabilities are not provided for in
the accounts but are separately disclosed by way of a note. Contingent assets are neither recognized nor disclosed in the
financial statement.
() Retirement Benefits
(i) Liabilities in respect of gratuity to the employees are accounted for on actuarial valuation basis as per determined at the year
end.
(i) Liabilities in respect of accumulated leaves to the credit of employees are accounted for on actuarial valuation basis as per
determined at the year end. .
(k) Use of Estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting year. Differences between the actual results and the estimates are recognized in the year in which the results are
know/materialized.
@ Miscellaneous Expenditure
k Preliminary Expenses i.e. Share issue expenses on incorporation are amortized in five years after the Commencement of
Business.
(m) Taxation
.. Current tax provision is computed for income calculated after considering allowances and exemptions under the provisions
@
of the applicable Income Tax Laws.
(i) Deferred Tax is accounted at the current rate of tax to the extent of temporary timing differences that originate in one year
and are capable of reversal in one or more subsequent years.
3. Contingent liabilities
. (Amount in Rs.)
Description As at 31.03.2014 As at 31.03.2013
Bank Guarantees Qutstanding 29,464,320 36,097,500
Corporate Guarantees issued to lenders of 749,492,495 842,544,544
subsidiary
Total 778,956,815 878,642,044
4, The Company has not received any information from suppliers regarding their status under the Micro, Small and Medium

interest paid/payable as regulred under the said act have not been given.




JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:28

10.

(i)

ot

Keeping in view the virtual certainty supported by the convincing evidence no deferred tax assets has been created during
the year .The company has reversed the deferred tax assets of certain years which is going to lapsed.

Appeals in respect of certain assessments are pending and additional tax liability/refunds coﬁsequent on decision of the same
is not determinable. However, on the basis of the tax return filed and assessment completed, the provision for taxation made

is adequate .

Certain balances of Sundry Debtors, Creditors and other advances are subject to confirntition and/or reconciliation. The

- effect of the same, if any, which are not likely to be material, will be adjusted at the time of confirmation.

The company has unquoted investment in overseas subsidiary company of Rs.561,048,199 where in the said subsidiary
company has accumulated losses and the fair value (amount unascertained) is under cost. Considering the long term strategic
investment and future prospect, such diminution in the opinion of the management has been considered to be of temporary
nature hence no provision for the same is considered necessary. .

A sum of Rs.708,670,947 is outstanding from overseas subsidiary company which has accumulated losses having regard to
long term involvement and future prospectus no provision is considered necessary towards the outstanding loan.

Segment Reporting

(i) Information about Business Segment.
Company has only one business segment i.e. Transportation by waterways.

(ii)Secondary segment (Geographical Segment)

The Secondary Segment is Geographical, the information of which is as under:- (Amount in Rs.)
Particulars With in India Outside India ~ Total
Revenue from operation | F.Y 2013-14 566,203,388 582,557,025 1,148,760,413

F.Y 2012-13 - 889,551,477 1,111,673,473 2,001,224,950

Segment Assets F.Y 2013-14 294,1860,906 2,003,236,706 4,945,097,612
F.Y 2012-13 3,064,857,030 1,883,832,372 4,948,689,402

Capital Expenditure F.Y 2013-14 118,467,972 - 118,467,972
| F.Y 2012-13 405,194,531 - 405,194,531

Related Party Transactions
List of Related Parties & Relationship (As identified by the Management)

Holding Company

Jindal ITF Limited (Direct holding)

Jindal Saw Limited (Indirect holding through Jindal ITF Limited)
Subsidiary Company

JITF Shipping & Logistics (Singapore) Pte. Ltd.




JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS,
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(iii) Fellow Subsidiary Companies: R
JITF Water Infrastructure Limited
JITF Urban Infrastructure Services Limited
JITF Urban Infrastructure Limited L
JITF Shipyards Limited :
Jindal Rail Infrastructure Limited
JITF Infralogistics Limited -
Jindal Intellicom Limited ,
JITF ESIPL CETP (Sitarganj) Limited (Indirect) : %;
Timarpur-Okhla Waste Management Company Private Limited (Indirect) ‘
JITF Water Infra (Naya Raipur) Limited (Indirect)
JITF Coal Logistics Limited
JITF Urban Waste Management (Bathinda ) Limited (Indirect)
JITF Urban Waste Management (Ferozepur ) Limited (Indirect)
JITF Urban Waste Management (Jalandhar ) Limited (Indirect) ;
JITF Industrial Infrastructure Development Company Limited
TUP Jindal Metals & Alloys Limited (Indirect)
S.V. Trading Limited (Indirect) _

" Jindal Saw USA, LLC (Indirect) ) ]
Jindal Saw Holding FZE (Indirect)
Jindal Saw Middle East FZC (Indirect)

-Jindal Saw Gulf LLC (Indirect)
Intellicom Insurance Advisors Limited (Indirect)
Ralael Holdings Limited (Indirect)
Jindal Saw Italia S.P.A (Indirect)
Jindal Fittings Ltd.
Quality Iron & steel Ltd.
Green Ray Holdings
Derwent Sand SARIL(Indirect)
Universal Tube Accessories Pvt. Limited
Jindal Saw Espana SL

Joint Venture

JWIL-SSIL JV
SMC-JWIL JV
JWIL-RANHILL JV
TAPLJWIL IV

Key Management Personnel

1. Capt Vivek Shrivashtva (w.e.f 7™ November,2013)
2. Capt. Pankaj Kumar (upto 13" September,2013)

(b). Transactions (Amount in Rs.)
Description Holding Company ( Jindal Fellow Total
ITF LTD) Subsidiary/Subsidiary
Company
Current Year | Previous year | Current Year Previous Current Year | Previous year

year

Amount received as

share application
money: ~

Jindal ITF Limited

861,000,000

1,899,500,000

Nil

861,000,000

1,899,500,000
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/

Share Application
Money Returned:
Jindal ITF Limited

184,500,000

695,500,000

Nil

Nil

184,500,000

695,500,000

Expenses reimbursed/to
be reimbursed

Jindal ITF Limited
JITF Shipping &
Loglstlcs(Smgapore)Pte
Ld

211,640

Nil

Nil

Nil

Nil

2,627,738

Nil

4

211,640

2,627,738

Nil

Nil

Expenses recovered/to
be recovered

Jindal ITF Limited

JITF Shipping &
Logistics(Singapore)Pte.
Ltd

16,647,036
Nil

4,455,359
Nil

Nil
Nil

Nil
2,051,860

16,647,036
Nil

4,455,359
2,051,860

Vessel hire Charges :
Jindal ITF Limited

" 4,99,96,131

Nil

Nil

Nil

4,99,96,131

Nil

Guarantee Commission
charged

JITF Shipping &
Logistics(Singapore)Pte.
Ltd

Nil

Nil

Nil

4,028,175

Nil

4,028,175

Description

Holding Company
(Jindal ITF LTD)

Fellow
Subsidiary/Subsidiary
Company

Total

Interest on loan charged
JITF Shipping &
Logistics(Singapore)Pte.
Ltd

Nil

Nil

Nil

11,707,678

Nil

11,707,678

Loan given

JITF Shipping &
Logistics(Singapore)Pte.
Ltd

Nil

Nil

436,838,623

561,457,785

436,838,623

561,457,785

Loan received back
from :

JITF Shipping &
Logistics(Singapore)Pte.
Ltd

Nil

Nil

Nil

285,768,498

Nil

285,768,498

Sale of Vessels / Barges :
Jindal ITF Limited

Nil

391,485,576

Nil

Nil

391,485,576
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Investment in shares

JITF Shipping &
Logistics(Singapore)Pte.
Ltd

Nit

Nil

Nil

366,602,468

Nil

366,602,468

Amount Given
JITF Shipyards Limited

Nil

Nil

Nil

1,500,000 ,

Nil

1,500,000

Purchase of Barges
JITF Shipyards Limited

Nil

Nil

Nil

125,268,006

Nil

125,268,006

Amount Receivables
JITF Shipyards Limited

Nil

Nil |

Nil

16,088,157

Nil

16,088,157

Balance as on 31.3.2014

Amount receivable:
Jindal ITF Limited

JITF Shipping &
Logistics(Singapore)Pte.
Lid

116,899,221

Nil

107,500,534

-Nil

Nil

37,512,646

Nil

33,948,308

116,899,221

37,512,646

107,500,534

33,948,308

Loan Receivable :

JITF Shipping &
Logistics(Singapore)Pte.
Ltd

Nil

Nil

708,670,948

287,396,965

708,670,948

287,396,965

Share Application
Money:

Jindal ITF Limited

2,543,500,010

1,867,000,010

Nil

Nil

2,543,500,010

1,867,000,010

Share Capital Including
share premium:

Jindal ITF Limited

3,671,399,990

3,671,399,990

Nil

Nil

3,671,399,990

3,671,399,990

Investment in Share
Capital

JITF Shipping &

Logistics(Singapore)Pte. -

Ltd

Nil

Nil

561,048,199

561,048,199

561,048,199

561,048,199

i
|
{
!
f
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( ¢ ) Remuneration to Key Management Personnel

Salary, bonus and contribution | Current Previous

to PF Year (Rs.) | Year (Rs.)
Capt Vivek Shrivastva 1,923,840 Nil
Jai Singh Khurana Nil | 3,552,580
Capt Pankaj Kumar 1,968,224 633,407

Note: The above remuneration to the key management personnel does not include the provisions made for gratuity and leave '

benefits, as they are determined on an actuarial basis for the company as a whole.

12. Director Remuneration

» (Amount in Rs.

Particulars Current year Previous year
Salary including allowances Nil 3,209,976
{ .Commission Nil -
Contribution to Provident Nil 111,871

Fund

*| Perquisites paid Nil 230,733
Total Nil 3,552,580

.13. The disclosure regarding employee benefits as per AS- 15 on "Employee Benefits" (Revised 2005) are as

under:-

Defined Contribution Plan:

Company's contribution to Provident Fund Rs. 7,32,885/- (Previous Year Rs. 1,118,629/)

Defined Benefits Plan:

Gratuity and leave encashment

/

Actuarial Assumptions Gratuity Leave Encashment
(Funded) (Non-Funded)
Current Year . Previous year Current Year Previous year

Discount Rate (per annum) 0.09 0.08 0.09 0.08
Future salary Increase 0.065 0.055 0.065 0.055
Expect return on plan assets 0.065 0.08 0.00 0.00
Mortality rate LIC (1994-96) LIC (1994-96) Ultimate

Ultimate  Mortality Mortality Table

Table

The assumption of future salary increase takes into account the inflation, seniority, promotion and other relevant factors such as
supply and demand in the employment market.

v of the Year

Reconciliation of present Gratuity Leave Encashment
value of obligation (Funded) (Non-Funded)
Current Year Previous Year Current Year Previous Year |
(Amount in Rs.) (Amount in Rs.)
Present value of Gratuity/
obligation at the beginning 326250 354120 | 682784 |
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Current Service Cost 197648 199088 : 489146 296038
Past Service Cost
Interest Cost 29363 28330 61450 47706
Benefits paid (648443) (454476)
Actuarial (gain)/ loss 24162 (255288) -647512 (13986)
Present value of obligation ' ;
at the end of the Year 328960 326250 715841 471601 ‘
Gratuity Co Leave Encashment (
(Funded) : (Un-Funded)
(Amount in Rs.) (Amount in Rs.)
Present value of obligation
at the end of the Period 328960 T 326250 715841 471601
Fair value of plan assets at
end of the Year 1464456 1285658 -
Funded Status/Difference 1135496 959408 (715841) (471601)
Excess of actual over - . -
estimated 3456 -
Net present value of funded
obligation recognized as 1135496 959408 + (715841) (471601)
asset/(liability) in the
Balance Sheet
Expenses recognised in the Gratuity Leave Encashment*
Profit and Loss Account (Un-Funded) (Un-Funded)
(Amount in Rs.) (Amount in Rs.)

Current Service Cost 197648 199088 489146 296038
Interest Cost

29363 28330 61450 47706
Expect return on plan assets 86782 (95234) -
Actuarial (gain)/loss
recognised in the Year 20706 (255288) 647512 (13986)
Past Service Cost - -
Total expenses recognised in
the Profit and Loss Account 160935 (123104) 1198108 329758
for the Year

14. Financial and Derivative Instruments

(a) Nominal amounts of derivative contracts entered into by the company and outstanding as at 31st March, 2013
for hedging Currency and interest rate related risks:

S.No Particulars As at As at
‘A 31% March,2014 31% March,2013
1. Interest rate swaps - -
2. Options -
3. Forward Contracts : -
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b)Foreign Currency exposures that has not been hedged by derivative instrument or otherwise are as under:

, (Rs. In Lacs)
S.No Particulars As at As at
31* March,2014 31* March,2013
1. Receivables/ inflow 14,416.07 13,330.69
2. Payable/ Outflow 2,045.60 6,457.15
15.(A) Expenditure in Foreign Exchange including expenditure for capital goods
Current Year Previous Year
Description Amount (Rs.) Amount (Rs.)
Oil_and Fuel Expenses 6,976,977 17:405,921
Store, spares, repair & maintenance for vessel & survey fees 13,623,600 26,916,212
Insurance 11,898,478 20,710,856
Legal & Professional 740,106 1,401,682
Communication 2,972,296 3,781,656
Travelling 62,599 -
Charter Hire Charges 425,944,180 833,371,127
Survey Charges 1,088,388 -
Dry Dock Charges for vessels 109,887,526 94,201,955
Others 1,785,353 768,840
Total 574,979,503 998,558,249
®) Revenue in Foreign Exchange :
Description Current Year Previous Year
Amount (Rs.) Amount (Rs.)
Cargo freight Revenue 582,557,025 1,11,16,73,473
Guarantee Commission Received Nil 4,028,175
Interest Income on Loan given to Related Party Nil 11,707,678
Total 582,557,025 1,127,409,32§/
- o,
Z
*

£

BN LN
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16. a) Earnings per share (EPS) before extraordinary item after tax :

! (Amount in Rs.)
Year ended
o e Year ended 31st March,
Description 31st March, 2014 * 2013
Basic and Diluted
Loss for the year before extraordinary item before tax ' (1‘.8 4562 313) (41,728,701)
Deferred Tax (Assets) before extraordinary item (1 26,897,684) 8,938,205
Loss for the year before extraordinary item after adjusted deferred
tax as above (31 1,459’997) (32,790,496)
No. of shares outstanding at the end of year 122.413.333 122,413,333
Weighted Average No of Shares outstanding for calculating EPS 122.413.333 122,413,333
Basic and Diluted Earnings per share (2.54) 0.27) .
b) Earnings per share (EPS) after extraordinary item after tax :
Year ended Year ended -~
Description 31st March, 2014 31st March 2013
P (®s) (®s.)
Basic and Diluted
Loss for the year after extraordinary item after tax (311,459,997) (502,918,297)
{ No. of shares outstanding at the end of year 122,413,333 122,413,333
.| Weighted Average No of Shares outstanding for calculating EPS 122.413.333 122,413,333
Basic and Diluted Earnings per share (2.54) 4.11)

17 Previous year figures has been regrouped/rearranged wherever considered necessary

As per our report of even date

For N. C. Aggarwal & Co.
Chartered Accountants
Firm Registration No: 003273N

G. K. Aggarwal Amit Bajpai
Partner HY Director Director
Membership No. 086622 § DIN No:01728337 DIN No:05295914

Place: :New Delhi
Dated: 12 Mav 2014

For and on behalf of the Board of Directors of

- Anuj Kumar




STATEMENT PURSUANT TO EXEMPTION UNDER SECTION 212(8) OF THE COMPANIES ACT, 1956 RELATING TO SUBSIDIARY COMPANIES

S.No. Name of the Subsidiary Capital including Reserve (Net of Total Assets Total Liabilities | Investment | Turnover/ Total | Profit/ (Loss) Provision for | Profit/(Loss) after Proposed
Company Share Application Accumulated (Outside) included in Income before Taxation Taxation Taxation Dividend.
Money Losses) Total Assets
(other Than in
Subsidiaries)
JITF Shipping & Logistics Rs. In Lacs 6,553.28 (6,370.61) 16,543.73 16,361.06 4,081.18 (2,981.28) (2,981.28)
1 (Singapore)Pte. Limited UsD 10,904.001 (10,600,051) 27,527,096 27,223,146 - 6,790,971 (4,960,550) - (4,960,550) NIL

NOTE: Exchange Rates as on 31.03.2014- 1 US $ = 60.0098




NOTICE

Notice is hereby given that the 6™ Annual General Meeting of the members of JITF
Waterways Limited will be held on Thursday, the 26% day of September, 2013 at 28, Shivaji
Marg, New Delhi — 110015 at 10:00 AM to transact the following business:

AS ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Balance Sheet of the Company for the Financial
Year ended on 31 March, 2013 and the Statement of Profit and Loss account for the year
ended on that date along with the Reports of the Directors and Auditors thereonT

. To appoint Auditors and fix their remuneration by passing the following resolution as an

Ordinary Resolution with or without modification(s):

"RESOLVED THAT M/s. N.C. Aggarwal & Co., Chartered Accountants be and are hereby
re-appointed as Statutory Auditors of the Company to hold office from the conclusion of this
Annual General Meeting until the conclusion of next Annual General Meeting for auditing the
accounts of the company for the financial year 2013-2014 at such remuneration as may be
determined by the Board of Directors of the company".

AS SPECIAL BUSINESS:

3.

To consider and if thought fit, to pass with or without modifications, the following Resolution
as an Ordinary Resolution:

‘RESOLVED THAT Mr. Vikram Puri who has been appointed as an Additional Director of
the Company by the Board of Directors under section 260 of the Companies Act, 1956 and
who holds office upto the date of this Annual General Meeting and in respect of whom the
Company has received Notice in writing, under section 257 of the Companies Act, 1956
from a member signifying his intention to propose him as a candidate for the office of a
Director of the Company, be and is hereby appointed as Director of the Company.”

To consider and if thought fit, to pass with or without modifications, the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Alok Kumar who has been appointed as an Additional Director of
the Company by the Board of Directors under section 260 of the Companies Act, 1956 and
who holds office upto the date of this Annual General Meeting and in respect of whom the
Company has received Notice in writing, under section 257 of the Companies Act, 1956
from a member signifying his intention to propose him as a candidate for the office of a
Director of the Company, be and is hereby appointed as Director of the Company.”

To consider and if thought fit, to pass with or without modifications, the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Anuj Kumar who has been appointed as an Additional Director of
the Company by the Board of Directors under section 260 of the Companies Act, 1956 and
who holds office upto the date of this Annual General Meeting and in respect of whom the
Company has received Notice in writing, under section 257 of the Companies Act, 1956
from a member signifying his intention to propose him as a candidate for the office of a
Director of the Company, be and is hereby appointed as Director of the Company.”



6. To consider and if thought fit, to pass with or without modifications, the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Amit Bajpai who has been appointed as an Additional Director of
the Company by the Board of Directors under section 260 of the Companies Act, 1956 and
who holds office upto the date of this Annual General Meeting and in respect of whom the
Company has received Notice in writing, under section 257 of the Companies Act, 1956
from a member signifying his intention to propose him as a candidate for the office of a
Director of the Company, be and is hereby appointed as Director of the Company.”

BY ORDER OF THE BOARD OF DIRECTORS

ALOK KUMAR
' DIRECTOR
Place: New Delhi
Dated: 22" August, 2013
NOTES:
1. A member entitled to attend and vote at the Meeting is entitled to appoint a proxy to

attend and vote instead of himself and the proxy need not be a member of the Company.
Proxy in order to be effective must be received by the Company not less than 48 hours
before the meeting.

2. Explanatory Statement under Section 173(2) of the Companies Act, 1956 relating to
Special Business to be transacted at the Meeting is annexed hereto.

EXPLANATORY STATEMENT
(Pursuant to Section 173(2) of the Companies Act, 1956)

ITEM NO. 3:

The Board of Directors of the Company had appointed Mr. Vikram Puri as an Additional Director
as per section 260 of the Companies Act, 1956 w.e.f 12" December, 2012 and as such he
holds office upto the date of this Annual General Meeting. A notice under Section 257 of
Companies Act, 1956 has been received by the Company from a member signifying his
intention to propose the candidature of Mr. Vikram Puri for appointment as Director in this
behalf. '

None of the Directors except Mr. Vikram Puri is concerned or interested in the Resolution.

The Board of Directors recommends passing of the proposed resolution as an Ordinary
Resolution.

ITEM NO. 4:

The Board of Directors of the Company had appointed Mr. Alok Kumar as an Additional Director
as per section 260 of the Companies Act, 1956 w.e.f. 15" January, 2013 and as such he holds
office upto the date of this Annual General Meeting. A notice under Section 257 of Companies



Act, 1956 has been received by the Company from a member signifying his intention to propose
the candidature of Mr. Alok Kumar for appointment as Director in this behalf.

None of the Directors except Mr. Alok Kumar is concerned or interested in the Resolution.

The Board of Directors recommends passing of the proposed - resolution as an Ordinary
Resolution.

ITEM NO. 5:

The Board of Directors of the Company had appointed Mr. Anuj Kumar as an Additional Director
as per section 260 of the Companies Act, 1956 w.e.f. 15 January, 2013 and as such he holds
office upto the date of this Annual General Meeting. A notice under Section 257 of Companies
Act, 1956 has been received by the Company from a member signifying his intention to propose
the candidature of Mr. Anuj Kumar for appointment as Director in this behalf.

None of the Directors except Mr. Anuj Kumar is concerned or interested in the Resolution.

The Board of Directors recommends passing of the proposed resolution as an Ordinary
Resolution.

ITEM NO. 6:

The Board of Directors of the Company had appointed Mr. Amit Bajpai as an Additional Director
as per section 260 of the Companies Act, 1956 w.e.f. 27" April, 2013 and as such he holds
office upto the date of this Annual General Meeting. A notice under Section 257 of Companies
Act, 1956 has been received by the Company from a member signifying his intention to propose
the candidature of Mr. Amit Bajpai for appointment as Director in this behaif.

None of the Directors except Mr. Anuj Kumar is concerned or interested in the Resolution.

The Board of Directors recommends passing of the proposed resolution as an Ordinary
Resolution. : '

BY ORDER OF THE BOARD OF DIRECTORS

ALOK KUMAR
DIRECTOR

Place: New Delhi
Dated: 22"! August, 2013













N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex,
New Delhi-110 015, Ph: (OQ) 25920555-556 (R) 25221561
E-Mail: nc.a@rediffmail.com, nc.angarwal@gmail.com.

AUDITORS’ REPORT

To
The Members of JITF WATERWAY"S I.LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JITF WATERWAYS LIMITED, which
comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit and Loss and Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information. '

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fuir view of
the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-scction (3C) of section 211 of the Companies Act, 1956 (“the
Act”™}. This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a truc and fair view and arc free
from material misstatement, whether due to fraud or error.

Auditors® Responsibility

Qur rccponmblhty is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Thosc Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements arc free from material misstatement.

An audit invelves performing procedures to obtain audit cvidence about the amounts and disclosures in the
{inancial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the rigks of material misstatcment of the financial statements, whether due to fraud or error. In making those
risk asscssments, the audilor considers intemal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that arc appropriate in the
circumstances. An audit also includes cvaluating the appropriatencss of accounting policies used and the
reasonablencss of the accounting tstimates made by management, as well as evaluating the overall
presentation of the financial statements. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given o us, the financial
statcments give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting prineiples generally aceepted in India:

a) lIn the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;

b) In thc case of the Statemnent of Profit and Loss ,of the loss for the year ended on that date; and

¢) In the casc of the Cash Flow Statement, of the cash flows for the year ended on that &i’gL
ORI
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AGGARWAL & CO.

CHARTERED ACOUNTANTS

Report on Other Legal and Regulatory Requirements

As required by the Companics (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Ammexure
a statement on the matters specified in paragraphs 4-and 5 of the Order.

As required by section 227(3) of the Act, we report that:

a)
b)
c)
d)

€)

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far
as appears {rom our examination of those books

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Staternent dealt with by this
Report are in agreeinent with the books of account.

In our opinion, the Balance Sheet, Statemnent of Profit and Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

On the hasis of writtecn representations recewed from the directors as on March 31, 2013, and
taken on record by the Board of Dircetors, none of the directors is disqualified as on March 31,
2013, from being appoinied as a director in terms of clause (g) of sub-section (1) of scction 274
of the Companies Act, 1956.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Rcgistration No. 003273N

Partner

G. K. Aggarwal

Datc: 24" May, 2013
Placc: New Delhi

B.O. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

Annexure to Auditors’ Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Reqmrementh” of
our report of even date

1.

(a) The Company has maintained all proper records showmg full particulars including quantitative
details and situation of fixed asscts.

(b) All fixed assets have been physically verified by the management during the year. In our opinion,
the frequency of verification is reasonable having regard to the size of the Company and the nature
of its assets. No material discrepancies have been noticed on such verification.

(c) The Company has disposed off obsolcte fixed assets during the year and the going concern status
of the Company is not affected.

(a) As explained to us, the management during the year has physically verified inventorics. In our
opinion, the frequency of verification is rcasonable.

(b) According to the information and explanation given to us, the procedures of physical verification
of stock followed by the management are rcasonable and adequate in rclatlon to the size of the
Company and the nature of the business.

(c) On the basis of our examination of the inventory records, in our opinion, the Company is
maintaining proper rccords of the inventories. As cxplained to us ,therc was no material
discrepancies noticed on physical verification of inventories as compared to the book records.

(2) As informed, the Comﬁ;my has not granted any loans, secured or unsccured to companies, firms
or other parties covcred in the register maintained under section 301 of the Companies Act, 1956.
Accordingly paragraphs (iii) (b), (c) and (d) of the Order, arc not applicable.

(b) The Company has not takcn any loans from parties listed under the register maintained under
Scction 301 of the Companics Act, 1956. Accordingly, paragraphs (iii) (f) and (g) of the Order are
not applicable.

In our opinion and according to information and explanations given to us, having regard to the
explanation that some of the items purchased are of special nature and suitable alternative sources do
not cxist for obtaining comparable quotations, there are adequatc intemal control systcm
commensurate with the size of the Company and the nature of its busincss with regard to purchascs
of inventorics, fixed assets and with regard to the sale of goods and scrvices. During the coursc of
our audit, we have not observed any continuing failure to correct major weaknesses in intcrnal
controls.

(a) To the best of our knowledge and belief and according to the information and explanations
given to us, we are of the opinion that the particulars of the contracts or arrangements that need
to be entered into the registcr maintained under section 301 of the Companies Act, 1956 have
hecn so entered.

(b) In our opinion and according to the information and explanation given to us, the transaction
with partics with whom transactions exceeds the value of Rupees five lacs have been enlered
during the financial year are at prices, which arc rcasonable, having regards to the prevajliog

market prices at the relevant time. ZECIRA S BN
s
: 5
X
k /{;/’
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AGGARWAL & CO.

CHARTERED ACCOUNTANTS

10.

11.

12,

13.

14.

15.

16.

17.

The Company has not accepted any deposits from the public to which the provisions of Section 58A,
58AA or any other relevant provisions of the companics Act,1956 and the companies(Acceptance of
Deposit) Rules,1975 apply.

In our opinion, the Company has an internal audit system commcnsurate with the size and the
naturc of the business. However, the same nceds to be enlarged.

To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under clause (d) of sub-section (1) of section 209 of the Companies
Act, 1956 for the products of the Company.

(a) To the best of our knowledge and as explained, the Company is generally regular in depositing
with the appropriatc authorities all statutory dues including provident fund, cmployees’ state
insurance, income-tax, sales-tax, wealth-tax, service tax, customs duty, excise duty, Ccss ctc. where
there are applicable. There arc no arrears as at 31st March, 2013 for a period of morc than six
months from the date they become payable.

(b) According to the information and cxplanation given to us, there arc no dues in respect of
provident fund, employees’ state insurance, sales tax, excisc, Service tax, income tax and custom duty,
which have not been deposited on account of any dispute.

The Company’s accumulated losses at the year end, i.c. as at March 31, 2013 is not more than fifty
per cent of its net worth. The Company has incurred cash loss in current financial year and in the
immediately preceding financial year.-

According to the records of the Company examined by us and the information and cxplanations
given to us, the Company has not defaulted in repayment of ducs to the bank and financial
institutions.

According to the information and explanations given to us and based on the documents and records
produced 1o us, the Company has not granted loans and advances on the basis of sccutity by way of
pledge of shares, debenturcs and other securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / socicty. Thercfore,
the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 are not applicable
to the Company.

According to the records of the Company examined by us and the information and cxplanations
given to us, the Company, during the year, has not dealt with/traded in shares, securitics and other
investments.

According to the information and cxplanations given to us, the Company has given guatantee for
loans taken by its wholly owned subsidiary company JITF Sbipping and Logistics (Singapore) Pte.
I_td. favoring banks, the terms and conditions of which is prime tdme not prejudicial to the interest of
the company.

According to tbe information and explanation furnished to us, the term loan taken from bank have
been applied for the purpose for which they were received, other than temporary deployment
pendimg application.

Cof

have been used for long term investment. ( 3 N'_

24 DELH
\m

According to the information and cxplanations given to us and on an overall examinati cﬂfﬁlhg
balance sheet of the company, in our opinion, there are no funds raised on short term bag wh1
w
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N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

18.

19,
20.

21,

The Company has not made any preferential allotment of shares to the parties and companics
covered in the register maintainced under section 301 of the Act.

The company has not issued any debentures. Hence, clause (xix) of Order is not applicable.
The company has not made any public issue during the year,
During the course of our examination of the books and records of the company, and according to the

information and explanations given to us by the managcment, we report that no fraud on or by the
Company has been noticed or reported during the course of our audit.

For N.C. AGGARWAL & CO,
Chartcred Accountants
Firm Registration No. 003273N

”t’_'fi?f-“z-

(G.K. Aggarwal)

Place: New Delhi Partner
Dated: 24™ May, 2013 M .No. 086622

B.O. 83-E, Model Town Hisar, Ph: Office: 01662-248757, Residence: 01662-247797



JITE WATERWAYS LIMITED
Balance Sheet as at 31st March, 2013

(Amount in Rs.)

Particulars

Note
No

As at
31ist March 2013

As at
A1st March 2012

EQUITY AND LIABILITIES

(a) Share Capital

1,

EEEEC I

"1,228,133,330

. 619678271

|2 short-term borrowings
. (b) Trade payables
te

215

867,000,010 |

682,784 |

1,122,536,558

('ﬂm) Short-term proi}i;sions """""""""""""""""""""""" Ty " 552,755
Total Equity and Liabilities 5,595,484,227

Non-curran t assets

E,860,522,068

ng-term loans and advanees

3,410,071

011,832,617

-|(e} Other non-current assets

2

Cossosostf

4491127 |

s
625,303,827

Total Assets

5,860,522,068

5,595,484,227

Significant accounting policies and notes to the financial statemeants

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 003273N

»

G.K.AGGARWAL Captain Panka] Kumar
Partner Business Head
M.No.0BEB22

Flace: New Delhi
Dated: 24th May,2013

29

For and on behalf of the Board Of Directors of

NTF Waterways Limited

Anuj Kumar
Director



JITE WATERWAYS LIMITED
Statement of Profit and Loss for the vear ended 31st March, 2013

{Amount in Rs.)
Particulars Note Year ended Year ended
No. 31st March 2013 31st March 2012
A1) JRevenue from operations (Gross) ] 2L 2,001,224,950 1,742,542,594

6359938 | 123,419,946

|otherincome L

(1]} [Total Revenue (I+1} 2,067,584,888 1,866,362,540

Employee benefits expense 1 23 5,329,478

1998017 |

) Depr"e‘ciation‘and amortization expense 25
Operational Expenses . 26 1,700,297,919)
Other Expenses 27 24,0809691)

(Iv) |Total Expenses . 2,109,313, 589 2,134,317,791

L. ABL728 7010

(267,955,251)

aordinary items (net of tax expense} 2 | 695,918,590 | I

(V1) |Profit/{Loss) before tax (V-VI) | (737,647,291)

{1) Current tax

(2) Deferred tax

(113,a79,184)

. {23a728,90)

(1X) |Profit/(Loss) for the year after tax and extraordinaryitlem | |©  (502,918,297)|  (154,476,067)
() |Earnings per equity share before extraordinary item :(Face | |

Significant accounting policies and notes to the financial statements 25
In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO. For and on behalf of the Board Of Directors of
Chartered Accountants JITF Waterways Limited

Firm Registration No, 003273N '
. .
. Q:U. :

Captain Pankaj Kumar Ashok K Aga
Business Head Whele Time Direc

Anuj'Kurnar
Director

G.KAGGARWAL
Partner

M.No.0B6622
Place: New Delhi
Dated: 24th May,2013




NITF Waterways Limited
Cash Flow Statement for the year ended March 31, 2013

{Amount in Rs.)

For the year ended For the year ended
11st March, 2013 31st March,2012
CASH FLOWS FROM OPEARTING ACTIVITIES:
Net Profit/(loss) Before Income tax and extracrdinary activity (a,17,28,701) {26,79,55,251})
Adjustment for:
Depreciation 13,15,58,917 18,01,41,488
Miscellaneous expenditure written off 4,00,001 4,93,164
Loss on Sale of Assets 5113 3,15,093
Profit on Sale of Assets - (44,34,504)
Unrealised Foreign Exchange Fluctuation (2.,56,44,477) {1,71,01,572})
Interest Income (61,249,847} (62,00,993)
Guarantee Commission (40,28,175) -
Interest Income on loan from Related Party (1,17,07,678) -
Profit an 5ale of Investment (1,79,32,884) -
Dividend Incame - (9,49,01,019)
|nterest Pald 22,76,06,306 21,83,07,919
' Dperatmg profit before working caplta1 changes 25,28,43,575 1,86,64,325
Adjustment for: ‘
Trade receivables (&2,77,81,379) (29,80,206,572)
invantories 3,28,95,958 2,40,35,596
Leans and advanees and other assets. (14,69,26,704) (6,65,39,396) -
Trade and other Payables 12,68,63,224 53,85,60,307
Cash earned from operations {36,20,95,325) 21,66,93,860
Direct taxes paid (1,71,60,567) {1,80,55,438)
Net eash carned from/ {used in) operating activities (37,92,55,892) 19,86,38,422
CASH FLOWS FROM INVESTING ACTIVITIES:
Interest received 68,68,121 4,22 186
Dividend Received 1,79,32,884 5,49,01,019
Purchase of fixed assets (40,51,94,521). (37,68,27.830)
Investment it subsidiary (33,17,54,423) {22,92,93,776)
investment In Mutual Funds 23,61,05,220 1,49,64,35,274
5ale of Fixed assets 45,72,78,003 67,24,01,369
{net of Extraordinary items of Rs.69,59,18,590 Previous Year Rs,Nil)
Net eash earned from/ (used in) investing, activities {1,87,64,725) 1,65,80,38,246
CA5H FLOWS FROM FINANCING ACTIVITIES
Proceeds from Issus of Shares - 1,92,006,00,600
Proceeds/ {(Repayment) Share Application Money 1,20,40,00,000 (2,02,90,00,000)
Repayment of Term loan {54,59,25,328} (49,32,01,010)
Proceeds/(Repayment) of working capital loan (1,69,81,759) 4,74,08,832
Interest paid (22,76,06,306) (22,83,07,5159)
Net cash from/{used in) financing activities 41,34,86,607 {1,78,31,00,057)
Net incraase in eash and cash equivalents 1,54,65,950 1,35,76,571
Cash and cash equivalants (opening halarice} 10,00,17,201 2,64,40,630
Cash and eash equivalents (closing balance) 11.54,83,191 10,00,17,201
1,54,65,930 7,35,76,571

Note:
1

Cash and cash equivalents {clasing balance) intludes ather Bank Balance of Rs.65,787,405/-and (Previous Year Rs. 62,720,929)
2 Previous Year figures have heen regrouped wherever considered necessary.

As per our report of even date
For M. C. Aggarwal B Co, - -
Chartered Accountants

Firm Registration No: Q03273N

For and on behalf of the Board of Directors of
JITF Waterways Limlted

= g ’.
] Ve
G.K. Apgarwal Captam Pankaj Kumar Ashok K Apa Ahuj Kurnar
Partner Business Head Whaole Time Director

Membership No. 036 ;
Flace: New Delhi
Dated: 24th May, 20132



JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION

Asg at
31st March 2013

As at
31st March 2012

1 [SHARE CAPITAL

{a)} JAUTHORISED SHARE CAPITAL
160,000,000 Equity Shares of Rs.10/- each

—

1,600,000,000

1,600,000,000

{b) |ISSUED, SUBSCRIBED AND PAID UP CAPITAL
122,413,333 Equity Shares of Rs.10/-each fully paid up 1,224,133,330 1,224,133,330
(¢} |[RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING AT THE
BEGINNING AND AT THE END OF THE YEAR
Shares outstanding at the beginning of the year 122,413,333 58,413,333
Shares issued during the year - 64,000,000
() |shares cutstanding at the end of the year 122,413,333 122,413,333
(e} |SHARE OF THE COMPANY HELD BY ;- No of Shares No of Shares
lts Holding Company
1 Jindal ITF Limited 122,413,333 122,413,333
(ff | SHARES IN THE COMPANY HELD BY FACH SHARFHOLDER HOLDING
MOQRE THAN 5% SHARES ARE AS UNDER:
As at 31st March 2013 © As at 31st March 2012
Name of the Shareholder No. of % of No, of
Shares Held | Holding Shares Held % of Holding

Jindal ITF Limited*

122,413,333

100%

122,413,333

100%

* In¢cluding 700 Shares(Previous year 700 shares) held by Person/Companies as nominee of Jindal ITF Ltd.

{g) |[Terms/Rights attached to Equity Shares

shareholder is entitled to one vote per share.

The Company has only one class of cquity shares having a par value of Rs.10/- per equity share. Each equity

DESCRIPTION

As at

31st March 2013 -

As at
31st March 2012

2 |RESERVES AND SURPLUS

{a) | SECURITIES PREMIUM ACCOUNT
As per [ast account

Add:- During the year

2,447,266,660

1,167,266,660
1,280,000,000

Closing Balance 2,447,266,660 2,447,266,660

{b) |PROFIT AND LOSS ACCOUNT
Profit/{Loss) Brought Forward (1,324,670,092) (1,170,194,025)
Add:-Profit/{Loss) after tax for the year (502,918,297) (154,476,067)

Closing Balance (1,827,588,389) {1,324,670,092)
Total Reserves and Surplus (a+b) 619,678,271 1,122,596,568
|3 |EQUITY SHARE APPLICATION MONEY PENDING ALLOTMENT | 1,867,000,010 663,000,010

(62,233,334 Equity shares at a premium of Rs.20/-per share to be allotted till the end of next year. Authousa_dhCQEItaI

will be increased at the time of allotrnent of shares)

G(’ARW"I
! : c,‘."\




JITE WATERWAYS LIMITED

Notes forming part of Balance sheet and 5tatement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at Asat
31st March 2013 31st March 2012

LONG-TERM BORROWINGS
SECURED 1ONG TERM BORROWINGS
TERM LOAN FROM BANKS

Rupee Term Loan

1,340,470,215 1,820,395,543

Tatal Long Term Borrowings 1,340,470,215 1,820,395,543

Term Loan from ICICI Bank of Rs.98.19 crore{excluding current maturity of loan) carries interest@12.75 % p.a.
repayable in 26 quarterly instaliments as follows: F.Y. 2014-15 Rs.6.89 crores ,F.Y 2015-16 to F.Y 2016-17 Rs.13.78
crores each year,F.Y 2017-18 Rs.7.78 crores,F.¥Y2018-19 Rs.8.66 croves F.Y.2019-2020 Rs.12.74 crore and F.Y.2020-

2021 Rs.27.56 crore.

Another Term loan from ICICI Bank of Rs.35.86 crore carries interest@13.75 % p.a.repayable in 15 quarterly
installments as follows: F.Y2017-18 Rs.10.17 crore ,F.Y.2018-19 Rs 13.56 crore ,F.Y 2019-20 Rs, 5.35 Crore and

F.Y.2020-21 Rs. 6.78 Crore.

Both Term Loans are secured against mortgage of Vessels by first charge in favour of Banks. Term Loans are also
guaranteed by way of pledge of 30% equity of the company and also supported by letter of undertaking of ultimate

holding company.

DESCRIPTION As at Ay at
31st March 2013 | 31st March 2012
5 |LONG TERM PROVISIONS
For Employee Benefits
Gratuwity (unfunded) _ ‘ - 354,120
Leave Encashment (unfunded) ‘682,784 792,910
Total Long Term Provisions 682,784 1,147,020
DESCRIPTION As at - As at
31st March 2013 | 31st March 2012
6 |SHORT TERM BCRROWINGS '
SECURED SHORT TERM BORROWINGS
Loan repayable on Demand
Working Capital Facility from Bank 78,683,575 95,665,333
TOTAL 5HORT TERM BORROWINGS 78,683,575 95,665,332

Working Capital Fadility is secured by way of hypothecation and/or pledge of current assets namely finished good,
raw matetial , work in progress , consumable stores and spares, book debts, bill receivable and by way of second
charge in respect of other moveable and immoveable properties of the Company. Working Capital Facility is
repayable on demand and carries interest @14.25% p.a.




JITF WATERWAYS LIMITED
Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount in Rs.)

DESCRIPTION Asg at As at
31st March 2013 | 31st March 2012
7 |TRADE PAYABLES*
Dues to other than Micre and Small enterprises 711,492,294 527,991,585
Total Trade Payables 711,492,294 527,991,585
*There are no Micro and Small Enterprises, to whom the Company owes dues as at 31st March 2013. This
Information as Required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has
been determined to the extent such parties have been identified on the basis of information available with the
Company.
DESCRIPTION As at As al .
31st March 2013 | 31st March 2012
E |OTHER CURRENT LIABILITIES
(a) |Current maturities of Long term debt. - &6,000,000
(b} |Other payable
Due to Customet and others 1,027,153 | 1,152,730
Due to Employees 2,850,545 248,457
Statutory Liabilities 11,533,602 } 66,319,634
Other Outstanding Liabilities 2,970,289 6,281,252
Total Other Current Liabilities 18,381,589 140,002,073
DESCRIPTION As at “As at
31st March 2013 31st March 2012
9 |SHORT TERM PROVISIONS
Frovision for Fringe Benefit Tax -

552,755

Total Short Term Provisions

552,755
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JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount in Rs.)

DESCRIPTION As at As at
31st March 2013 | 31st March 2012
12 |DEFERRED TAX ASSETS
A |Deferred Tax Liability
Difference on Account of book and tax depreciation 231,374,547

405,851,272

Miscellaneous Expenditure to the extent not written off

B |Deferred Tax Assets
Carried forward losses 1,143,485,636 1,082,508,216
Disallowance under Income Tax Act, 1961 221,529 446,678
Total Deferred Tax assets 1,143,707,165 1,082,954 895
Net Deferred Tax Asset (Liability) {B-A) 911,832,617 677,103,623
DESCRIPTION As at As at
- 31st March 2013 31st March 2012
13 |Long-term loans and advances
{a) [Capital Advances ,
i Unsecured,Considered good 19,803,364 255,117,787
sub Total- Capital Advances 19,803,364 | 255,117,787
{b) |Security Deposits ‘
Unsecured,Considered good 5,454,000 12,704,000
Sub Total-5ecurity Deposits 9,454,000 12,704,000
(¢) lLoan and Advances to related parties
Unsecured, Considered good
AITF Shipping & Logistics (Singapore} Pie.Ltd. 287,396,965 -
Sub Total -Loan and Advances to Related Parties 287,396,965 -
Total Long Term Loans and Advances {a+b+c) 316,654,329 267,821,787
DESCRIPTION As at As at
315t March 2013 31st March 2012
14 |Qther Non Current Assets

400,001

Total Other Non Current Assets

400,001
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JITF WATERWAYS LIMITED
Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION As at As at
31st March 2013 31st March 2012
16 |Inventories
Store and Spares 313,687,095 44,356,353
Fuel and Lubricants 54,802,867 77,029 567
Total Inventories 88,489,962 121,385,920
DESCRIPTION Ag at As at
315t March 2013 31st March 2012

17

Trade Receivables

Qutstanding Exceeding Six Months
Unsecured,Considered good

179,957,051 |

158,126,705

Sub Total-Outstanding Exceeding Six Months

179,957,051

158,126,705

- B |Outstanding Less than Six Months

‘ Unsecured,Considered good 1,098,772,631 467,177,122
Sub Total-Outstanding Less than Six Months 1,098,772,631 467,177,122
Total Trade Receivables (A+B) 1,278,729,682 625,303,827

DESCRIPTION As at Asat
31st March 2013 | 31st March 2012

18 |Cash and Bank Balances

“A. |Cash and Cash Equivalents

: Balances with Banks
© Current Accounts 26,322,180 34,463,267
- Deposits with original maturity of less than three months* 19,315,720 1,811,571
Cash on Hand 57,886 21,434

B. |Other Bank Balances

Deposits with original maturity of more than three month but less than
12 months* _ 69,460,022 63,620,929
Fixed Deposits with original maturity of more than 12 months* 327,383 100,000
Total Cash and Bank Balances (A+B) 115,483,191 100,017,201

*Pledged with barks as margin for bank Guarantee




JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

(Amount in Rs.)

DESCRIPTION As at As at
31st March 2013 | 31st March 2012
19 |Short-term loans and advances
{A) {Loan and Advances to related parties
Unsecured,Considered good
NITF Shipyards Limited 16,088,157 -
Recoverable against sale of fixed assets
lindal ITF Limited 107,500,534 -
JITF Shipping & Logistics (Singapore) Pte.Limited 33,948,308 26,134,845
Sub Total- Loean and Advances to Related Parties 157,536,999 26,134,845
{B) |Other
Unsecured,Considered good
Advance Recoverable in Cash or in kind
TDS Receivable 61,130,420 43,969,852
Advance To vendors 85,570,934 75,946,444
Othears * 233,208,992 260,415,622
Sub Total -Other Short Term Loans and Advances 379,910,346 380,331,918
Total -Short Term Loans and Advances (A+B) 537,447,345 406,466,763
* includes claim receivable, cenvat credit receivable and advances etc.
DESCRIPTION As at As at
31st March 2013 | 31st March 2012
20 (Other Current Assets '
Interest acerued on Investment /Fixed Deposit 5,308,051 6,051,325
Total Other Current Assets 5,308,051 6,051,325




JITF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION

Year ended
315t March 2013

Year ended
31st March 2012

21 |Revenue from Operation

Sale of Services
Cargo Freight Revenue

1,968,403,148

1,732,935,350

Charter Hire Revenue 9,641,934 -
Container Hire Charges 10,368,760 .
Other Operating Revenue

Ground rent recovery 12,742,706 9,369,646

Other Receipt 68,392 577,598
Net Revenue from Qperation 2,001,224,950 1,742,942,594

DESCRIPTION Yecar ended Year ended
31st March 2013 | 31st March 2012
22 jOther Income

Interest Income on Fixed Deposit 6,124,847 6,200,953
Interest on Income Tax Refund - 455,503
Dividend Income - 94,501,019
Profit on Sale of Investment ‘ 17,932,884 -
Other non-operating income_(Net of expenses}

Miscellaneous Intome 918,983 305,182

Guarantee Commission 4,028,175 .

Interest Income on loan from Related Party 11,707,678 -

Provision no longer required written back 2,894 21,173
" Profit on Sale of Fixed Assets - . 4,434 504
Applicable net gain on foreign currency transactions and translation 25,644,477 17,101,572
Total 66,359,938 123,419,946

{Out of profit on sale of Fixed assets Rs. NIL {Previous year Rs. 43,32 793) relate to vessels snld to related party-JiTF

Shipping and Logistics Pte (3ingapore Ltd.)

DESCRIPTION

Year ended Year ended
31st March 2613 31st March 2012
23 |Employee Benefits Expense
Salaries and Wages 23,861,541 11,706,721
Contribution to provident and other funds 1,230,239 1,056,000
Staff Welfare Expenses 237,658 353,846
Total 25,329,478 13,121,567
DESCRIPTION Year ended Year ended
31st March 2013 31st March 2012
24 |Finance Costs
Interest on term loan 198,561,051 228,307,919
Interest on working capital loan 9,656,473 11,848,483
Finance and Bank Charges 19,388,782 21,823,048
Total 227,606,300 261,979,450




JTF WATERWAYS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

{Amount in Rs.)

DESCRIPTION Year ended Year ended
31st March 2013 | 31st March 2012
25 |Depreciation and amortization expense.
Depreciation on Fixed Assets 130,917,861 179,229,301
Amortization of Intangible assets 1,081,056 912,187
TOTAL 131,998,917 180,141,438
DESCRIFTION Year ended Year ended
31st March 2013 | 31st March 2012
26 {0perational Expenses
Fuel Consumption 300,905,798 468,104,301
Ship Management Expenses 166,152,285 254,441 295
Vessel and Containers Related Port Charges 217,348,978 361,724,943
Insurance 23,911,766 29,360,717
Commission to Cargo/Vessels Agents 6,325,705 35,110,107
Transportation Charges 38,043,396 30,589,977
Vessel Hire Charges 833,371,127 329,861,713 |
Hire Charges including containers 36,944,836 55,033,070
Repair and Maintenance 77,294,028 83,137,120
Tatal 1,700,297,919 1,647,363,243 |
DESCRIPTION Year ended Year ended
‘ : 31st March 2013 | 31st March 2012
27 {Other Expenses
'Water and Electricity Charges 192,892 207,150
Rent : 2,627,146 1,599,491 |
Rates and Taxes 5,710,013 1,992,903
Legal and Professional Charges ' 3,740,750 12,270,158
Auditor's Remuneration: )
=As Audit Fees 170,000 150,000
-As Tax Audit Fees 70,000 60,000 |
Donation 50,000 50,000
Printing and Stationery 197,138 170,550
softwarc Expense 1,272,575 7,959
Communication Expenses 925,726 1,266,955
Travelling and Conveyance 3,128,619 6,347,208
Repair and Maintenance 1,074,207 1,713,305
Loss on Sale of Fixed Assets 5,113 315,093
Miscellaneous Expenses 4,516,749 5,068,107
Miscellaneous Expenses Written off 400,001 493,164
Total 24,080,969 31,712,043
DESCRIPTION Year ended Year ended
31st March 2013 | 31st March 2012
28 |Extraordinary items
Lass on Sale of Vessels AR 695,918,590 -
Total 157 N\ 695,918,590 ;
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JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TQ FINANCIAL STATEMENTS
NOTE:29

1. Nature of Operations

JITF Waterways Limited is a Company incorporated on 24™ January, 2007 with the main object to carry on the business to
establish, build, maintain, operate barrages, jetties, ports, terminals, canals, water ways, [or transportation by water, cargo,
goods, material, passengers, shipping for the purpose ol establishing and providing of necessary infrastructure / support
{logistics on its own or otherwise in and outside India.

2. Statement of Sipnificant Accounting Policics

(2)  Dasis of preparation

The [inancial statements have been preparcd to comply in all material respects with the mandatory Accounting Standards
issucd by Lhe Institute of Chartered Accountants ol India and the relevant provisions of the Companies Act, 1956, The
financial statements have been prepared under (he historical cost convention on an accrual basis,

(b} Revenue Recognition

Freight and demurrage earnings are recognized on completed voyage basis/ upon loading of the Vessel depending upon the
risk and rewards transferred. Time Chartcr carning are recognized on accrual basis cxeept where the charter party
agreements have not been renewed/ finalized, in which case it is recognized on provisional bases.

(¢}  Fixed Assets

(i) Valualion of Fixed Asscts
a) Tangible Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase price and any
attributable cost of bringing the assct to its working condition for its intended use.

Borrowing costs that are directly attributable to the acquisition / construction of the qualifying assets are capitalized asa part
of the respective assets, up to the date of acquisition/ completion of construction.

b) Software which is not an integral part of related hardware is classilted as an Intanpible assct and is stated at cost.

(ii) Dcpreciation
Depreciation is provided using the Straight Line Method as per the useful lives of the assets estimated by the management,
ot al the rates prescribed under schedule X1V of the Companies Act, 1956 whichever is higher

(iii) FExpenditure during construction period for new projects /expansion cum modernization projects '

Expenditurcs which are directly attributable to identified assets and incurred during the construction period are meluded
under capital work-in-progress, till the completion of the project. Lxpenditures which are not directly attributable to an
identificd asset forming part of a project, including interest on borrowed funds, are carried to pre-operative expenses, till the
completion of the project. On completion of the project, capital wotk in progress along with pre-operative expenscs is
carried to respective fixed asscts.

(d) Impairment of Assets

An asset is treated: as impaired when the carmying cost of assct cxceeds its recoverable value, An impairment loss is charged
to the profit and loss account in the year in which an assct is identified as impaired. The impairment loss is recognized in
prior accounting period is reversed if there has been & change in the estimation of recoverable amount.

(¢) Inventory Valuation

Inventories of tucl oil arc carried ar cost or net realisable value whichever is lower. Cost is determined on [irst in first out
basis.

()  Foreign Exchange Transaction

Foreign currency transactions are recorded at the exchange ratc prevailing at the date of transaction. Monetary foreign
ciyrency asscis and liabilities are trapslated at the year end exchange rates. All exchange differences are dealt with in the
Profit & Loss Account. In case of forward foreign exchange contracts, exchange difference are dealt within the Profit and
Lass Account over the life of the contract. Non monetary [oreign cutrency items are carried at historic costs.

Gain or loss on reinstatement on the forward exchange transaction or on cancellation of forward exchanpe contracts, if any,
is reflected in the Profit and Loss Account or capitatized till the date of installation of such fixed asset.

(g) Investments

qub'g.equcnt rise in value of mvestment'-‘-




JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:29

{h)

@

)
(i)

(k)

M

(m)
@

(iD) |

h

Earnings Per Share

Basic earnings per sharc arc calculated by dividing the net profit or loss for the year attributable to equity sharcholders (alter
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during
the year. Partly paid equity shares are treated as a fraction of an equity share to the cxlenl that they were entitled to
participate in dividends relative to a (ully paid equity share during the reporting period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity sharcholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares, if any.

Provision, Contingent Liabilities and Contingent Assets

Provision involving substantial degree of estimation in mecasurement are recognized where there is a present obligation as a
result of past event and it is probable that there will be an outflow ol resources. Contingents liabilities are not provided {or in
the accoumts but are separately disclosed by way of a notc. Contingent assets are neither recognized nor disclosed in the
financial statement. ‘

Betirement Benelits

Liabilities in respect of gratuity to the employces are accounted for on actuarial valuation basis as per determined at the year
end. ' ’

Liabilities in respeet of accumulated leaves to the credit of employges are accounted for on actuarial valuation basis as per
determined at the year end.

Use of Estimatcs

The preparation of financial statcments requires estimates and assumptions (o be made that affeet the reported amount of
asscts and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporling year, Differences between the actual results and the estimates are recognized in the year in which the results are
know/materialized.

Misccllancous Expendilure

Preliminary Expenses i.c, Sharc issuc expenses on incorporation arc amortized in five years afler the Commencement of
Business. ‘

Taxation

Current tax provision is computed for income calculated after considering allowances and excmptions under the provisions

of the applicable Income Tax Laws.

Deferred Tax is accounted at the current rate of lax (o the extent of temporary timing differences that originate in one year
and are capable of reversal in one or more subsequent years,

' Contingent liabilities

(Ameunt in Rs.)
Description Ag at 31.03.2013 As at 31.03.2012
Bank Guarantees Qutstanding 36,097,500 37.042,500 |
Corporate Guarantees issued to lenders of 842,544 544 - 548,191,000
subsidiary

The Company has not received any information ffom suppliers regarding their status under the Micro, Small and Medivm
Cuterprises Development Act, 2006 and bence disclosures, if any, relating to amournts unpaid as at the yearend together with
interest paid/payable as required under the said act have not been given.

Appeals in respect of certain asscssments are pending and additional tax liability/refunds consequent on decision of the same
is not determinable. However, on Lhe basis of the tax return filed and assessment completed, the provision for taxation made
is adequate .

Certain balances of Sundry Debtors, Creditors and other advances are subject to confirmation and/or reconciliation. The
effect of the same, if any, which arc not likely to be material, will be adjusted at the time of confirmation.

Capital Commitmenl(s

Estimated amount of contracts remaining to be executed on capital account and not provided for (Net of advapee
as at March 31,2013 (Previous year Rs. 19,300,612/-) y



JITF WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE:29

(a).

0y

(ii)

(ifi)

Segmeni Reporting

(i) Information about Business Segment.

Company has only one business segment i.e. Transporlation by waterways.

(ii}Sccondary segment ((zeographical Segment)

The Secondary Segment is Geographical, the information of which is as under:-

376,827,830

(Amount in Rs.)
Particulars With in India Qutside India Total
Revenue from operation 889,551,477 1,111,673.473 2,001,224,950
1,103,616,083 630,326,511 1,742 942 594
Segmeni Assets 3,064,837,030 1,883,832,372 4,948,689,402
4,300,632.085 617,748,519 4,918 380,604
Capilal Expenditure ‘ 405,194,531 - 405,194,531

376,827,830

Note:
1, Unbeld Figures pertain to previous ycar

Related Party Transactions
List of Related Partics & Relationship (As identified by the Management)

ITolding Company

Tindal I'T) Limited {Direct holding)

Jindal Saw Limited (Indircct holding through Jindal ITF Limited)
Subsidiary Company

JITF Shipping & Logistics (Singapore) Pte, Tid,

Fellow Subsidiary Companies:

JITF Water Infrastructure Limited

JITF Urban Infrastructure Services Limited
JITTE Urban Infrastructure Limited

JITT Shipyards Limited

Jindal Rai} Infrastructurs Limited

ITTF Infralogistics Limited

Jindal Intcllicom Limited

JITF ESIPL CETP (Sitarganj) Limited (Indirect)

JITF Water Infra (Naya Raipur) Limited {Indirect)

JITF Coal Logistics Limited

Jindal ITF Kobelco Eco Limited ([ndirect) (Upto 31* October, 2012)
JITE Global Water Holding Pie. Lid (Indirect) *

JITF Water Infra (Rajkot) Limited (Indirect) (upto 29% ] anuary,2013)
JITE Urban Waste Management (Bathinda ) Limited (Indirect)

IITF Urban Waste Management (Ferozepur ) Limited (Indireet)

NITF Urban Waste Management (Jalandhar ) Limited (Indirect)

TUP Jindal Metals & Alloys Limited (Indircet)
S.V. Trading Limited (Indirect)

Jindal Saw US A, LI.C (Indirect)

Jindal Saw Holding FZE (Indirect)

Jindal Saw Middle East FZC (Indirect)

Jindal Saw Gulf LLC (Indirect)

Intellicom Insurance Advisors Limited (Indirccl)

s ® & & & & & % & & B 8 B B & 4 4 8 ¥ 5 & F B B B 2

Timarpur-Olchla Waste Management Company Private Limited (Indircet).

JITF Manila Waler Development Company Limited (Indirect) (Upto 6™ February,2013)
JITF Industrial Infrastructure Development Company Limited { w.e.f. 2™ May, 2012)
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JITF WATERWAYS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:29

Ralael Holdings Limited (Indircct)
Jindal Saw Italia 5.P.A (Indircct)
Jindal Fittings Ltd.

Quality Iron & steel Ltd.

Green Ray Holdings

Derwent Sand SARL{Indircct)

Jindal Saw Espana SL( w.e.f.21st March 2013)

Universal Tube Accessories Pvt. Limited( w.e.f30th August 2012)

*Stike off application for closure is filed on 3" January,2013 with Accounting and Corporate Regulatory

Aurhority, Singapore. Closure action is awaited.

Joint Venture

»  JWIL-SSIL JV( w.e.f.28th February,2012)
e SMC-JWIL JV( w.e.f.24th December,2012)
¢  TWIL-RANHILL JV( w.c.£27ih November,2012)

Kev Management Personnel

1. Tndresh Batra (Director)(up to 7™ October,2012)
2. Jai Singh Khurana (Director) (Upto 15% January,2013)
3. Captain Pankaj Kumar (w.e.f. 21" Jarmary,2013)

(M. Transactions (Amount in Rs.)
Description 1Ilolding Company Fellow Tolal
Subsidiary/Subsidiary
Company
Current Year | Previous year | Current Year Previous Current Year | Previous year
year
Amount received as
share application
oney: 1,204,000,000 250 OOO 000 Nil Nil | 1,204,000,000 250 050 000
Jindal ITF Limited I S ‘ i e o
Share Capital issucd
inclu(?ing share Nil | 1,920.000,000 Nil il Nil | 1,920,000,000
premium
Jindal ITF Limited
Share Application
Money Returned: Nil | 1,359,000,000 Nil Nil Nil | 1,359,000,000
Jindal TTF Ltd.
Advance Given to:
ETF. tSlaipyards Nil Nil 1,500,000 15,000,000 1,500,000 15,000,000
1IN

Expenses reimbursed/to
be reimbursed . . : -

GEARI NI 110,457,500 Nil Nil Nil 110,457,500
Jindal ITF Limited Vi m
Expenscs recoverced/to (|4 |
be recovered 2 ‘ ] _ o
Tindal ITF Lid \ 46,226,889 Nil Nil Nil 46,226,889




JITE WATERWAYS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE:29

JITF Shipping &
Logistics (Singapore)
Pte Ltd.

Nil

Nil

Nil

12,939,020

Nil

12,939,020

Expenses recovered/to
be recovered:
Jindal ITF Ltd

JITF Shipping &
Logistics (Singapore)
Ple.Lid.

JITF Shipyards Limited

4455359

Nil

Nil

Nil

Nil

Nil

Nil
2,051,860

13,190

Nil

4,599,389

Nil

4,455,359

2,051,860

13,190

Nil

4,996,389

Hil

Purchasc of Barge ;

JITF Shipyards Limited

Nil

Nil

125,268,006

Nil

125,268,006

Hil

Guarantee Commission
charged to :

JITF Shipping &
Logistics (Singapore)
Pte.Ltd. '

Nil

Nil

4,028,173

Nil

4,028,175

N1l

Interest on loan charged
1o :

JITF Shipping &
Logistics (Singaporc)
Pte.Ltd.

Nil

Nil

11,707,678

Nil

11,707,678

Nil

Loan given to :
JITF Shipping &
Logistics (Singapore)
Ptc.Ltd.

Nil

Nil

561,457,785

Nil

561,457,785

Nil

Loan received back
from :

JITF Shipping &
Logistics {(Singapore)
Pte.Ltd.

Nil |

Nil

285,768,498

Nil

285,768,498

Nil

Sale of Vessels / Barges -
Jindal ITF Limited
JITF Shipping &

Logistics (Singaporc)
Pte. Ltd.

391,485,576

Nil

Nil

Nil

Nil

Nil

Nil

671,127,459

391,485,576

Wil

Nil

671,127,459

Tnvestment in shares of:

JITT Shipping and
Logistics (Singaporc) Pte
Ltd

Nil

Nil

366,602,468

194,445,731

366,602,468

194,445,731

Investments in Shares
application money of:

JITF Shipping and
Logistics (Singapore) Pte
Ltd.

Nil

Nil

Nil

34,848,045

Nil

34,848,045

Balance as on 31.3.2013

Investments in Shares
of:

JITF Shipping and
Logistics (Sinpapore) Pte
Lid.

Nil

561,048,199

194,445,731

561,048,199

194,445,731

Investments in Shares
application money of:
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JITF Shipping and Nil Nil Nil | 34,848,045 Nil 34,848,045

Logistics {Singapore) Pte ‘

Ltd.

Amount receivable:

JITT Shipping and Nil Nil 33,948,308 26,134,845 33,948,308 26,134,845

Logistics (Singapore) Pte

Ltel. ) _ ) '

Jindal ITF Limited 107,500,534 Nil Nit Nil 107,500,534 Nil

JITF Shipyards Limited Nil Nil 16,058,157 | 142,000,000 16,088,157 142,000,000

Lozn Reccivable ;

JITF Shipping and © Nil Nil | 287,396,965 Nil 287,396,965 | Nil

Logistics (Singapore) Pte

Lid.

Share Application

Money:

Tindal ITF Ltd. 1,867,000010 | 663,000,010 Nil Nil | 1,867,000,010 | 663,000,010

Share Capital Including

share premium:

Jindal IT Ltd. 3,671,399,990 | 3,671,399,990 Nil Nil | 3,671,399,990 | 3,671,399,990

Amaount payable to:

Jindal ITF Ltd, Wil 56,509,611 Nil Wil Nil 56,509,611
( ¢ ) Remuncration to Key Management Iersonnel

Salary, bonus and contribution | Current Previous

io PF Year (Rs.) | Year (Rs.)

Jai Singh Khurana 3552580 | Wil

Capt, Pankaj Kumar 633,407 Nil

Note: The above remuncralion to the key management personnel does not include the provisions made for gratmity and leave
benefits, as they are determined on an actuarial basis for the company as a whole.

10. - Director Remuneration

{Amount in Rs.)

'| Particulars Current vear Previous year
Selary including allowances 3,209,976 -
Commission - -
Comtribution to Provident 111,871 - T
TFund
Perquisites paid 230,733 -

[ Total 3,552,580 -
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11. The disclosure regarding employee benefits as per AS-15 on "Employee Benefits" (Revised 2005) are as
under:-

Defined Contribution Plan:
Company's confribution to Provident Fund Rs. 1,118,629/- (Previous Year Rs. 958,574/-)

Defined Bencfits Plan:

Gratuity and leave cneashment

Actuarial Assamptions Gratuity Leave Encashment
(Funded) (Non-Funded)
Current Year Previous year Currcnt Year Previous year
| Discount Rate (per annum) 0.08 0.085 0.08 0.085
. Futurc salary Increase 0.055 ' 0.06 0.053 0.060
Expect return on plan asscts 0.08 0.09 0.00 - 0.00
Mortality ratc LIC (1994-96) Ulimate |  LIC(1994-96) e (1994-96) LIC (1994-96)
Mortality Tuble Ultimate Mortality Ultimate  Mortality Tltimatc MOI’I.Elllly
Table Table Table

The assumption of future salury inciease takes into account the inflation, semiority, promotion and other relevant factors such as supply and
demand in the employment market.

Reconciliation of present Gratuity Leave Encashment
value of ehligation (Funded) ' (Non-Funded)
Current Year Previous Year Current Year Previous Year
{Amount in Rs.) {Amount in Rs.)

| Present value of Gratuity/
obligation at the beginning 354120 349345 596319 582901
of the Year ‘

| Current Service Cost 199088 591122 296038 349823
Past Service Cost N
Interest Cost 28330 . 91863 47706 49547
Benefits paid ‘ (454476) {632459)
Actuarial (gain)/ loss (255288) 616139 {13986) 246507
Present value of obligation
at the end of the Year 326250 1648471 471601 596319
Gratuity Leave Encashment
(Funded) {(Un-Funded)
(Amount in Rs.) (Amount in Rs.)
Present value of obligation
at the end of the Period 326250 ' 1648471 471601 596319
Fair value of plan assets at -
end of the Year 1285658 1064657 - ]
Funded Status/Diffcrence 959408 (583814) (471601) (596319)
Excess of aclual over - - -
| estimated -
Net present value of funded
obligation recognized a3 959408 (583314) (471601} {(5,96,319)
asset/(liability)  in  the -
Balance Shect ,;fffg?_ﬁm:ﬁ\
T T
T New V2
Expenses recognised in the Gratuity g\’ELy 2l Leave Encashment*
Profit and Loss Account (Un-Funded) \&’3:@“ \_4;7 (Un-Funded)

(Amount in Rs.) 8 accOF (Amount in Rs.)
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Current Service Cost 199088 191122 296038 349823 |
Interest Cost
28330 29702 47706 49547

Expect return on plan asscts (95234) (D6989) - -
Actuarial (gain)/loss

|_recogniscd in the Year {255288) {216139) (13986) 246507
Past Service Cost - - - -
Total expenses recogniscd in
the Profit and Loss Account (123104) (92304) 329758 645877
for the Year

*Docs not include Sick leave liabiliry of Rs.2,11,183 /- (Previous ycar RH‘. 1,96,591/-)

12. Financial and Derivative Instruments

(2) Nominal amounts of derivative contracts entlered into by the company and outstanding as at 31st March, 2013

for hedging Currcney and interest rate related risks:

5.No Particulars As at Asat-
31* March,2013 31" March,2012

1. Intcrest rate swaps - --

2. Options - —

A | Forward Contracts - -

(b) Foreign Currcncy cxposures Lhat has not been hedged by derivative instrument ar otherwise are as under;

(Rs. In Lacs)

S5.No Particulars As at As at
31" March,2013 - 31° March,2012
1. Reccivables/ inflow 13.330.69 —
2. Payable/ Qutflow 6.457.15 -
13. (A} Expenditurc in Forcign Exchange including expenditure for capital goods
Current Year Previous Year
Description Amount (Rs.) Amount (RRs.)
(il and Fuel Expénses 17,405,921 73,853,120
Port Dues Charpes - 73,875,464
Store, spares, repair & maintenance for vessel & survey fees 26916212 14,706,009
Insurance 20,710,856 24,192 506
Legal & Professional 1,401,682 1,008,952
Communication /ﬁﬁ_f?ﬁu 3,781,656 3,843,581
1"-..{,- 1 }u
Commission to Cargo/Vessels Agents x NEW ,\ - 826,283
R 5
Charter Hire Charges Feon CE',?-\E 833,371,127 311,444,874
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_
Crane Charges - 2,107,152
Dry Dock Charges [or vessels 04,201,955 43,212,121
Others 768,840 1,431,306
Total 998,558,249 550,591,368
(B) Revenue in Foreipn Exchange ¢
Description Current Year Previous Year
Amount (Rs.) Amount (Rs.)

Carpgo freight Revenuc 1,11,16,73,473 639,326,511

Guarantee Commission Received 4,028,175 -

Interest Income on Loan given to Related Party 11,707,678 -

Total 1,127,409,326 639,326,511

14. 1) Earnings per sharc (EP'5) before extraordinary item after tax
{Amount in Rs.)
Year ended
Year ended
_ ) st March,
Description 31st March, 2013 2012

Basic and Diluted

Loss for the year before extraordinary item hefore tax (41,728.701) (267,955,251)

Deaferred Tax (Asscts) balore extraordinary item 2,938,205 113,479.1 8-4

Loss for the year before extraordinary item after adjusted deferred .

tax as above (32,790.496) (154,476,068)

Mo, of sharcs outsianding at the end of year 122.413 333 122413333

Weighted Average No of Shares outstanding for éalculaling LEPS 122,413,333 58,763,060

Basic and Diluled Earnings per share (0.27) (2.63) |
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b) Earnings per share (EPS) after extraordinary item after tax :

Yecar ended Year ended
Deseription 31st March, 2013 315t March 2012
([Rs)) (Rs.)
- Basic and Diluted
Loss for the vear after extraordinary item after tax (502,918,297) (154,476,067)
No. of shares outstanding at the end of year 122,413,333 122,413,333
Weighted Average No of Shares outstanding for caleulating EPS 122,413,333 58,763,060
Basic and Diluted Earnings per share (4.11) (2.63)

As per our report of even date

For N. C. Arparwal & Co.
Chartercd Accountanis

Firm Registration No: Q03273
AR

— /e .

= / 7\ @_ JroY

Captain Pankaj Kumar
Business Head

G. K. Aggarwal
Partnet
Membership No. 086
Place :New Dclhi

Dated: 24™ May,2013

Previous year fipures has been reprouped/rearranged wherever considered necossary.

For and on bchalf of the Board of Directors of JITT
Waterways Limitcd :

Anmu} Kumar
Dircetor

Ashok K Agarwal
Vhole Time i
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